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Experience 





New York, Jan. 24—(Special)—P. D. 
McGregor of Chicago, manager of the 
western department of the Queen, read 
a paper on “Underwriting Conditions in 
the Middle West” before the Insurance 
Society of New York at its meeting on 
Tuesday. No discussion of western 
conditions would be really intelligible 
without an understanding of the part 
the Union has played in western fire 
underwriting. Mr. McGregor, there- 
fore, _ devoted considerable space in 
showing the development of the present 
organizations controlling fire underwrit- 
ing practices in the west. The Western 
Managers Association was organized in 
1872 and was succeeded by the Union 
in 1879. For some thirty years it was 
the sole legislative organization in the 
west. The speaker took up the separa- 
tion movement of 1899, which was fol- 
lowed some years later by the organiza- 
tion of the Western Insurance Bureau 
by the leading companies not affiliated 
with the Union. He paid a tribute to 
the leaders of the Bureau for their 
splendid contributions to better condi- 
tions throughout the western territory. 


Early Rating System 


In the earlier days, said Mr. Mc- 
Gregor, the rates were made mostly by 
the local boards. In 1892, following 
several years of very bad experience, 
an advance of 25 percent was made on 
the rates then in effect, except those 
on preferred classes. This created so 
much ill-feeling that the companies saw 
that in the future any rate advance must 
be made on a more scientific basis. A. F. 
Dean produced his frame exposure table 
and then put out his schedule. Mr. 
Dean later amplified his schedule to 
cover all the cities of the west. This 
finally developed into the analytic sys- 
tem for the measurement of relative fire 
hazards. 

Mr. McGregor reviewed the discus- 
sion of rating from combined experi- 
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OUT OF HARMONY WITH | 
IDEALS OF THE NATION 


Commissioner Cleary Lambastes 
State Insurance in Address 
at Chicago 








WOULD MEAN MORE “PORK” 





Nation Wastes Much Money on Post- 
office Buildings—People Do Not 
Want State Schemes 





A distinct contribution to the litera- 
ture of state insurance was made by M. 
J. Cleary, Wisconsin commissioner, in 
speaking extemporaneously before the 
Fire Insurance Club of Chicago Tues- 
day evening. His remarks were taken 
by a court stenographer for preserva- 
tion. 

The greatness of the United States, 
said Mr. Cleary, can be attributed to 
the successful efforts of men and great 
groups of individuals. These men have 
been spurred on to these successes by 
the rewards possible. State ownership 
of insurance or anything else would 
take away these rewards and conse- 
quently the incentive, and no doubt 
prevent much of the national success. 


Contrary to American Ideals 


State insurance, he continued, is out 
of harmony with the avowed purpose of 
the national and state governments as 
set forth by the Declaration of Inde- 
pendence, the federal constitution and 
the constitutions of the various com- 
monwealths. 

Fire insurance has become a commer- 
cial necessity, but it is not requisite to 
the life of the individual citizen. If the 





state could help its citizens by state 
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ownership of any business it could bet- 
ter take up some business that is essen- 
tial to the life of people. The tendency 
toward monopoly in some of these lines 
has been just as great as in insurance. 


States Inefficient Businesswise 


Governments, as constituted in this 
country especially, are not as well able 
to efficiently conduct business as are firms 
or corporations. That necessary continu- 
ity of power is contrary to American ideas 
of government and, furthermore, the 
states do not, and probably the citizens 
would not want to, pay the salaries nec- 
essary to get good executives. 

Mr. Cleary said he hesitated to believe 
that the American people wanted to estab- 
lish a German system. Th3 country is 
populated, to a great extent, he said, by 
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KENTUCKY RATE ISSUE 
HAS BEEN SETTLED 


Insurance Interests and State 
~ Authorities Agree on a Plan 
for Operation 


TERM RULE ESTABLISHED 


Main Features of the Compromise 
Which Will End Five Months’ 
Controversy 


‘ Louisville, Ky., Sept. 24—The five 
months’ disagreement between fire in- 
surance companies operating in Ken- 
tucky and the Kentucky insurance rat- 
ing board over construction of the 
amended insurance law and a proposal 
of the companies to change rates on 
unprotected towns and alter the term 
rule was settled at an all-day confer- 
ence held at Frankfort, Ky., Tuesday. 

By the terms of the settlement dwell- 
ings in unprotected Kentucky towns 
get a flat reduction of 10 percent and 
mercantile risks an increase of 10 per- 
cent, while annual premiums on build- 
ings eligible to term insurance in towns 
of the first five classes which have fire 
protection are reduced 20 percent. 
These reductions are made in consid- 
eration of term rule changes by which 
three year policies will cost two and a 
half years’ premiums, instead two, as 
heretofore, and five-year policies will 
cost four years’ premiums instead of 
three. 


Will Have Environment Charge 


A proposal to put western Kentucky 
unprotected towns on a higher basis 
than eastern Kentucky towns was 
dropped, but an agreement was reached 
to put an environment charge of 20 per- 
cent on certain sixth class towns mer- 
cantile property which has shown heavy 
losses, these to be selected by agree- 
ment between the rating board and 
Kentucky Actuarial Bureau or agree- 
ment failing to revert to the old table 
in rerating. Remedial defects, occu- 
pancy or exposure, are to be consid- 
ered as originating since Dec. 1, 1915, 
and may be charged for unless remedied, 
but where errors in the rating prior to 
that date in the structural parts of a 
building are discovered no increase 
over the rate then in effect may be 
made. 

How the Companies Pared 


Reports furnished to the rating board 
showed that for the last five years for 
every dollar the companies have taken in 
in Kentucky they have expended $1.02 6/10. 
Mercantile risks in unprotected towns have 
been the chief sources of loss, this busi- 
ness having cost the companies $1.10 for 
every dollar of receipts. In protected 
towns the reductions will mean a flat cut 
on one-year policies, practically no change 
in three-year term policies and a slight 
increase in five-year policies, while resi- 
dence property in unprotected towns will 
fare comparatively. 

The agreement made public Wednesday 
is signed by N. O. Gray, chairman of the 
Kentucky Board, and George H. Parker, 
manager of the Kentucky Actuarial Bu- 
reau. The Kentucky Board and numerous 
state officials were present at the confer- 
ence, while the companies were repre- 
sented by Attorney O. B. Ryon of the 
National Board; A. G. Dugan, of the Hart- 
ford; Neal Bassett, of the Firemens, and 
J. V. Parker, of the Western Actuarial 
Bureau. 

Details as to application of the settle- 
ment are being worked out and the Ken- 
tucky Actuarial Bureau resumes its rerat- 
ing activities. The conferees expressed 
the belief that all the important differ- 
ences which have been in controversy 
are disposed of. 


ce 
WAITE’S FRIENDS BOOM HIM 


Lansing, Mich., Jan. 24—Friends of Col. 
Will A. Waite of Detroit are in Lansing 
to boom him for appointment as state in- 
surance commissioner. The Detroiter, who 
has been for many years an active figure 
in party work and also head of the work 
of organizing the Michigan League of Re- 
publican Clubs, has strong-Detroit backing. 
an is general agent of the Phoenix Mutual 

e. 
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American Eagle Fire Insurance Co. 
OF NEW YORK — HENRY EVANS, President 
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agent and assured is undisputed. 
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TO MOVE OFFICE TO CHICAGO 





Philadelphia Underwriters Will Trans- 
fer Its Western Department Staff 
From Erie, Pa. 





Announcement is made this week that 
the western department of the Phila- 
delphia Underwriters will be moved to 
Chicago about May 1, Manager W. B. 
Flickinger and W. S. Foster, assistant 
manager, together with the office staff 
following the department to that city. 
The department will be located with the 
western office of the North America 
in the Ft. Dearborn National Bank 
building. The Philadelphia Underwrit- 
ers established this department in Erie 
in 1894, with J. F. Downing as general 
agent in connection with the North 
America. When the North America 
western office was moved to Chicago 
Mr. Downing continued as western 
manager of the Philadelphia Underwrit- 
ers. On his death Mr. Flickinger was 
made manager, he having been assist- 
ant, and Mr. Foster, who had been con- 
nected with the department for many 
years, was made assistant. 


2 ee 
DRAKE WORKS IN ILLINOIS 


Richard L. Drake, the field secretary 
of the Insurance Federation, is holding 
some very successful meetings in Illinois. 
He visited Peoria a few days ago and 
arrangements were made for him to ad- 
dress the Fire Insurance Club at noon on 
Jan. 26, and the life underwriters asso- 
ciation in the evening of the same day. 


-Last Friday Mr. Drake held a very suc- 


cessful meeting at Springfield, the life 
men taking a particularly active part and 
promising to join the federation and work 
with it. Arrangements were made for 
another meeting, to be held in connection 
with a dinner on Jan. 29. A good meet- 
ing was held at East St. Louis on Jan. 23, 
when arrangements were made for an- 
other meeting, with a dinner, on Jan. 30. 
The annual meeting of the Illinois fed- 
eration will be held Feb. 8 at 2:30 o’clock 
in the rooms of the Chicago Board of 
Underwriters. Mark T. McKee, secretary 
of the National Council, will be present. 
President Donald M. Wood has appointed 
as nominating committee George D. Webb, 
George A. Gilbert and Wade Fetzer. 
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NEWS ABOUT COMPANIES 


ARIZONA TAKES OCCIDENTAL 





Reinsures All Business of Albuquerque 
Company, Getting Good Plant and 
Income in New Mexico 





The Arizona Fire has reinsured the 
entire business of the Occidental Fire 
of Albuquerque, N. M. The contract 
went into effect Jan. 17. The Arizona 
Fire recently entered New Mexico for 
this purpose and by the reinsurance 
gets a good business in that state and 
an excellent agency staff. The Occi- 
dental got rid of its distant business, 
its Texas and Missouri lines, some time 
ago, so that the Arizona is really get- 
ting a fairly well seasoned block of 
good business. 

The Occidental began business in 
April, 1911, with $200,000 of capital, 
$62,500 of surplus. Later, over $55,000 
of surplus was paid in by stockholders 
and the annual statement a year ago 
showed $200,000 of capital, $54,839 of 
reinsurance reserve and $6,072 of net 
surplus. The company has been affil- 
iated with the Rocky Mountain Fire 
Underwriters, as is also the Arizona 
Fire. When it operated in Western 
Union territory it was a member of 
that organization. 

The Arizona Fire began business in 
September, 1910, with $200,000 of paid 
in capital and approximately $50,000 
surplus. More than $110,000 of surplus 
was later paid in. The company has 
has a good growth and promises a 
good statement, as of Dec. 31, 1916. 


Iowa WNational—This company, which 
was recently organized and licensed, has 
issued its first annual statement showing 
the entire cost covering the expense of 
organization. As of Dec. 30 it shows that 
there were 1,249 shares fully paid, giving 
$129,600 capital and $115,350 surplus. 
There were 3,704 shares part paid, giving 
$140,442 capital, $137,942 surplus. This 
makes total payments $270,042 capital and 
$253,292 surplus. The actual total income 
is $524,336. The disbursements were 
$199,983, the chief item of which was 
$190,151, being commissions on sales. The 
assets are $325,093, capital $270,042, net 
surplus $54,311. 

At the annual meeting last week C. S. 
Vance, managing underwriter, was made 
second vice-president, succeeding John 
P. O’Malley, a Des Moines banker. H. W. 
Emeny of Eldora has retired as third 
vice-president and no one was chosen to 
succeed him. os 


Automobile—A bill has been introduced 
in the Connecticut legislature authorizing 
the company to increase its capital to 
$5,000,000. te Ee 


Hamburg-Bremen—Its new statement is 
the first of the foreign companies to make 
its appearance. The Hamburg-Bremen is 
the pioneer German insurance company in 
America and under the management of 
H. N. Kelsey is prospering. Mr. Kelsey 
is one of the competent fire underwriters 
of the country who is in touch with con- 
ditions everywhere. Its assets are $1,902,- 
351; gain, $59,008; premium reserve, 
$1,123,845; gain, $28,940; net surplus, $603,- 
855; gain, ,282. Its losses paid in this 
country amount to nearly $30,000,000. 


German-American —Its annual_state- 
ment just issued shows assets, $22,364,- 
626; gain, $1,348,851. The net surplus is 
$10,217,685; gain, $541,737; reinsurance re- 
serves, $9,753,444; gain, $717,252. The 
German-American has placed its securities 
on a conservative basis and its buildings 
in Rochester and New York City have 
been put in at about $1,000,000 less than 
their actual value. The German-American 
is one of the great companies of the coun- 
try and its record during 1916 is some- 
thing to be proud of. It is one of the best 
managed institutions, in, the country. 


National Union—Its annual statement 
shows the increases all along the_line. 
Its assets are $4,427,823; increase, $262,- 
598; net premiums, $2,310,614; gain, $189,- 
731: net surplus, $744,655; gain, $193,709; 
premium reserve, $2,362,164; gain, $34,- 
862. President Cole can be congratulated 
on the showing that the company makes, 
which is a splendid one in every particu- 
_ oe * 

Ohio Valley Pire & Marine—At the an- 
nual meeting at Paducah, Ky., the author- 
ized capital was reduced from $250,000 
to $150,000, fully paid up, so that the 
company may enter other states. The 
company now has $99,000 surplus, while 
its assets are $275,480.94. President 
Frank M. Fisher and all other officers 
were reelected. Pe 
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First National Fire—The business of 
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D. C., has been reinsured by the Auto- 
mobile of Hartford in California, Colorado, 
Oregon, Utah, Louisiana, Tennessee, 
Georgia and Florida. The First National 
has decided upon a policy of concentra- 
tion in other states where its business is 
larger. The Automobile is forging along 
in — shape and is attracting high-grade 
agents. 





Changes in the Field 











R. R. Stone 


_R. R. Stone of Syracuse, N. Y., spe- 
cial agent of the Automobile Insur- 
ance Company, has resigned to engage 
in the milling business at Marcellus, 
N. Y. He will be associated with A. 
V. Smith of that town, who operates a 
mill, manufacturing pearl barley and 
cracked peas. It is a very fine sprin- 
klered risk. The offer was a very flat- 
tering one and Mr. Stone could not 
turn it down. He is now at the home 
office of the Automobile, establishing a 
sprinklered risk department. He re- 
grets to leave the insurance business, 
where he has many friends. Mr. Stone 
was formerly superintendent of the im- 
proved risk department of the Phoenix 
of England in the west. 





W. C. Fowler, Jr. 


W. C. Fowler, Jr., has resigned as 
Michigan special agent of the German 
American of New York and affiliated 
companies. He has been assisting his 
father, State Agent W. C. Fowler, Sr., 
but has been troubled considerably 
with bronchitis. His physician has ad- 
vised him to move to a milder climate 
and he is giving up his work on this 
account. His father has been ill for 
several weeks and is now in Florida 
and the Michigan field has been placed 
in charge of A. S. Reed temporarily. 
Mr. Reed has just been appointed as- 
sistant in Indiana and Michigan, but 
for the present will give all of his at- 
tention to the latter state. 





E. W. Tinsley 


E. W. Tinsley, of Mansfield, Ohio, 
who for some time has been assisting 
State Agent L. J. Bonar of the North 
America, has resigned and on Feb. 1 
will go to the Iowa field for the Aetna, 
where he will become special agent. 
He and Special Agent J. C. Stuart will 
cover Iowa for the Aetna. Mr. Tins- 
ley has had a good record in fire in- 
surance. He was formerly connected 
with the Standard of Hartford. 





Thomas Larkins 


Thomas Larkins has been appointed 
special agent of the American Eagle for 
Minnesota and the two Dakotas. He 
formerly traveled for the Northern Fire 
& Marine of Grand Forks in that sec- 
tion for eight years. 


E. W. Case 


E. W. Case, engineer of the fire pre- 
vention bureau of the Chicago city fire 
department, goes with the western de- 
partment of the North America in 
charge of its improved risk department. 
He was formerly Cook county special 








the First National Fire of Washington, 


of the L. & L. & G. 


Western Adjustment’s Record 


At the annual meeting of the Western 
Adjustment of Chicago, it was shown 
it adjusted losses last year involving 
17,440 fires and involving 52,141 poli- 
cies, for $316,194,710 insurance. On 
this $23,229,183 was paid by the com- 
panies. The adjustment cost per $1,000 
of insurance paid was $14.86 and per 
$1,000 of insurance involved $1.09. 


New officers elected: 

President—J. H. Carr, Hartford. 

Vice-President—H. C. Eddy, Commercial 
Union. 

Secretary, Treasurer and General Man- 
ager—W. E. Mariner. 

Assistant Secretary, Treasurer and Gen- 
eral Manager—Frank L. Erion. 


mee 
DEATH OF EDWARD F. CLAREE 


Edward F. Clarke of Buffalo, N. Y., spe- 
cial agent of the Buffalo German, died 
the other day. He had not been in good 
health for two years. 


© ae 


TWO CITIES INSPECTED 


Detroit, Mich., Jan. 24—The Michigan 
Fire Prevention Association met at Mus- 
kegon Wednesday evening and on Thurs- 
day inspected Grand Haven and Muskegon. 
The next inspection will be Feb. 20, at 
which time Ann Arbor and Ypsilanti will 
be inspected. Manistee and Ludington will 





be inspected April 26. 


Illinois Agency Appointments 


Millers Natl.—J. G. Todd, Newman, 

United Firemen’s—H. H. Lampert and F. B. 
Keller, Chicago. 

County—Charles Zinsmeister, Springfield; W. 
B. Touve, Centralia. 

City of N. Y.—H. O. Ware, Decatur. 

Continental—E. D. Griggs, Jerseyville; D. F. 
McCollom, Ferris; C. G. Miner, Westervelt. 

Ger. Amer., N. Y.—J. C. Cool, Clinton. 

New Hamp.—J. W. Matheny, Newton; Edgar 
Morton, Paris. 
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MISCELLANEOUS NOTES 


Thomas J. Taylor, local agent at Battle 
Creek, Mich., is a candidate for the’ office 
of city commissioner. 

Wisconsin mutual fire cqmpanies will 
hold their annual convention at Madison, 
Wis., on Feb. 5 and 6 

Pred A. Hubbard, vice-president of the 
Hanover Fire, is in Jacksonville, Fla., this 
week and is making a trip to the com- 
pany’s agents in the south. 

Dempsey & Whiting, Antigo, Wis., have 
purchased the George Schmitz Agency 
at that city, established two years ago. 
Mr. Schmitz will devote his entire time to 
his work as district agent of the Trav- 
elers’, retaining his present headquarters 
in Antigo. 

P. H. Furth, for twenty-five years with 
the Sanborn Map Company and known 
throughout the middle west, is in Chicago 
attending the funeral of his father, who 
died at age of 93. Mr. Furth is now in 
the local business at New Ulm, Minn., 
conducting the State Bond Mortgage 
Agency. 
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IS EXCELLENT ONE 


Antidiscrimination Statute Is Ably 
Defended by the State Insur- 
ance Commissioner 


HAS BENEFITED PUBLIC 





Opponents Are Those Who Have En- 
joyed Unfair Rates in 
the Past 





_Des Moines, Ia., Jan. 24—-Commis- 
sioner English of Iowa, in making his 
annual report for the year ending Dec. 
31, 1916, has some comment to make 
on the operation of the rating law, 
which is particularly timely at this pe- 
riod, inasmuch as efforts are being 
made to repeal or modify this antidis- 
crimination law. Commissioner Eng- 
lish says, in part: 

While there has been criticism of the 
law, much of it has been founded upon a 
misapprehension with reference to its pro- 
visions and a misunderstanding of the 
power or rate control conferred upon the 
state. It was not possible for the new 
law, however, just its provisions, or equita- 
ble its application, to become operative un- 
der the discriminative rate conditions 
existing in Iowa without some friction and 
vexatious experiences upon the part of 
both property owners and agents. 


Principle Is Correct One 


The principle underlying the law and 
upon which its operation is based, is cer- 
tainly a correct one. For many years the 
Iowa law has prohibited discrimination in 
life insurance rates between risks of es- 
sentially the same character and some six 
or eight years ago this wholesome and 
equitable provision was extended to cover 
casualty, health and accident insurance. 
The new rating law simply brings fire, hail 
and tornado insurance under application 
of the same established principle. 


Rates Fixed on Merit 


Ratings of property for fire insurance 
premiums are now based upon character 
of construction, exposure, area, occupancy 
and other elements of hazard, and degree 
of fire protection afforded, all of which 
are disclosed by a survey of the property 
rated, rather than upon the measure of 
influence enjoyed by the property owner 
and his ability to secure any certain rate 
desired through rebates or other form of 
preferential treatment, regardless of the 
hazard involved. It has developed that 
those who oppose this regulation of rates 
upon an antidiscriminative basis are usu- 
ally those who have profited in the past 
by enjoyment of lower rates than less in- 
fluential neighbors. It is, therefore, lower 
but not necessarily equitable rates for 
which they contend. 


Blanchard Law in Effect 


One great source of misunderstanding 
as to the application of the rating law is 
based upon the erroneous impression 
prevalent that Section 1754, of the Code, 
commonly known as the Blanchard law, 
has been repealed, or rendered nugatory 





Court .(125 Fed. 121). 
lows: 

“It shall be unlawful for two or more 
fire insurance companies or for the offi- 
cers, agents or employes of such com- 
panies, to make or enter into any com- 
bination or agreement relating to rates to 
be charged for insurance.” 


Opportunity for Competition 


Contrary to another prevalent but incor- 
rect belief, which apparently exists there 
is opportunity for competition in fire in- 
surance rates, inasmuch as companies are 
not required to charge the same rate upon 


It reads as fol- 


any risk. It is entirely optional with any 
company what rates it adopts, but it is 
required that all properties of the same 


class be given rates upon the same basis 
by the same company, thus making sure 
that all property owners with the same 
character of risk will be treated alike. 
Companies may vary from bureau rates by 
filing notice of the percentage of reduction 
with insurance department, as many have 
done, but all variations must be applica- 
ble to a class of risks and not to an in- 
dividual risk. 


General Average is Downward 


In the equalization process which has 
taken place during the short time the law 
has been effective, some rates have been 
increased and others lowered, but the gen- 
eral trend of rates as a whole has been 
slightly downward. As stated in previous 
reports the average rate paid by Iowa 
property owners per $1,000 of insurance in 
force has been less since the law has been 
operative than that of any previous year 
in the history of the state. Further- 
more, rates filed by rating bureaus and 
operative in Iowa are lower than_ those 
of any other state in which this depart- 
ment has information. 


Time for Complete Readjustment 


Many discriminative and unjust rates 
may yet exist. The time has been all too 
brief for every rate to be examined and 
properly adjusted on a basis representing 
a fair and equitable measure of the bur- 
den of fire losses and expense to be paid 
from insurance premiums. Those who are 
quick to criticise and reach unwarranted 
conclusions with reference to the value of 
the law and its fairness in operation, have 
not availed themselves of its regulatory 
provisions. In all fairness it should be 
permitted to operate long enough to dem- 
onstrate either its success or failure. 


Says Law Is Fair 


The department of insurance will put 
forth every effort to acceptably serve the 
interests of the people of Iowa under any 
provisions of law which the legislature in 
its wisdom may see fit to enact, but is 
compelled to report at this time that the 
operation of the rating law has so far 
fully justified the confidence of the com- 
missioner of insurance in its fairness, 
utility and value to the property owners 
of the state. With all the various classes 
of business affected by it, the complaints 
and criticisms lodged largely affect the 
class of risks including extraordinary haz- 
ards and most likely to suffer fire loss, 
and which are in justice entitled to bear 
a more generous portion of the premium 
paid by the public, than less hazardous 
risks. 

A repeal of the law at this time or modi- 
fication of the power now exercised by the 
state in the control of rates, would be 
most unfortunate, and deprive property 
owners the protection they now enjoy from 
excessive or discriminatory rates. 





The Wyoming Insurance Agency at 
Mullens, W. Va., has been purchased by 
the = Insurance Agency of Beckley, 

a. 





New Statements o 


f Fire Companies 


FIGURES AS OF DEC. 31, 1916 


Cash Reinsurance Net Premiums Losses Loss 
Company Assets Reserve Surplus Written Paid Ratio 
Buff.-German ..... $3,367,572 $ 810,078 $2,007,718 $ 730,955 $ 324,251 44 
Buckeye, Nat’l......... 190,502 39, 6,135 97,33 43,376 45 
Carolina, N, C..... 132,245 67 24 456 10,166 37 
Cent. Mfrs. Mut., O.... 976,388 415,916 472,040 740,083 338,894 46 
Cincinnati Und..... 895,201 255,692 6,086 3,20 9,949 3 
Concord Mut., N. H. 240,245 18,263 221,466 17,897 10,478 .59 
Coal Oper. Mut., Ill. 47,533 11,411 14,411 25,695 10,114 39 
Eureka F. & M.... 455,089 131,261 206,020 108,842 35,993 .33 
Falls City German 
SS < ae 53,556 ~ (2) 53,556 3,634 2,560 70 
Hide j& Leath. Mut. 36,354 * 6,354 3,703 10,887 79 
Natv’lir. & M., N. J..... 504,373 252,816 126,358 715,277 408,816 57 
N. . Mut., Seattle 611,573 317,219 132,787 651,524 203,110 31 
’Mer. & Farm. Mut., 
ei ie 265,528 132,691 134,855 92,964 26,338 28 
O. Millers Mut.... 1,147,802 439,897 505,213 838,235 598,370 a ¢ E 
O. Ret. Gro. Mut.. 49,009 15,953 30,478 31,589 4,621 15 
Pa. Mill Mu., Mass. 284,972 142,052 136,820 227,523 20,437 0 
7Rocky Mt., Mont.. 535,146 48,89 207,349 57,079 20,379 36 
Security, O........ 440,112 124,431 150,066 104,359 33,956 33 
Secrity Mut., Minn. 84,66 8,387 4,458 194,575 87,360 45 
Oe eS rae 721,333 186,578 304,356 200,977 78,945 39 
Tr.&Mch. Mu., Mass. 419,229 250,245 156,782 1,484 55,119 .39 
MRE As 666s 500d 0 00-6 350,340 95,108 141,874 93,923 49,965 53 
W. Bend Mut., Wis. 91,713 33,315 56,132 35,201 12,726 .36 


*Carries no unearned premium reserve. 


1$3,750 added to capital in 1916, making full amount $268,950. 


2No reserve required. 
® Surplus includes contingent assets. 











NEWARK FIRE 


INSURANCE COMPANY 


NEWARK, N. J. 
Assete - - c« e« © e© e8© 2&8 e 
Capital - + «© ce 8 8© 28& «© «@ 
Surplus to Policyholders = 8s # e 
WESTERN STATE AGENTS 
W. E. COLLINS, Michiganand Ohio = Union Trust Building, Detroit 
W. J. WENDT, Illinois, Indiana and Wisconsin, 2021 Insurance Exchange, Chicago 


$2,153,778.82 
500,000.00 
+ 032,012.09 





Responsible Agencies 
Solicite 











The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 


AUTHORIZED CAPITAL - - - - $1,000,000.00 
CASH CAPITAL PAID IN - - - - 963,250.00 
SURPLUS TO POLICYHOLDERS - - - 1,257,680.79 
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RELIABLE AGENTS WANTED 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, Iowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, Texas, California 














The Humboldt Fire Insurance Co. 


PITTSBURGH 
Incorporated 1871 
EDWARD HERR, Sec’y and Treas’ 


Why not make room in your agency for a conservatively managed, medium- 
sized American Company whose indemnity, treatment of agents and assured, 
will bear inspection for nearly half a century? 


Capital $300,000 Surplus to Policy Holders $540,908 
Assets $1,473,704 


A. H. TRIMBLE, Pres., 
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HMerchants National 
Sive Jusurance Co. 


CHICAGO 
Wants Good Agents in 
Michigan 
Illinois and Wisconsin 
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Detroit National Fire Jusurance Co. 


M.O.ROWLAND, President DETROIT J.EDWARD READY, Secretary 


Join the forces of a live, active, growing, strongly backed western company, 
progressive, yet operating along sound lines. Licensed in New York, New Jersey, 
Connecticut, Massachusetts, Maryland, Indiana, Pennsylvania, Virginia, Minnesota, 
Michigan, Rhode Island, Iowa, Colorado and California. 


MANAGED BY MEN WHO ARE IN CLOSE TOUCH WITH THE FIELD 
PAUL TURNER, Vice-President and Managing Underwriter 




















SURPLUS 
LINES ano 
FLOATERS 


and Foreign companies and at Lloyds, London. 


F. R. THOMPSON 


Exceptional facilities for handling Surplus and difficult 
lines and unusual forms of insurance in best American 


RE-INSURANCE CONTRACTS DRAWN AND PLACED. — 
YOUR BUSINESS SOLICITED ; PROMPT ATTENTION 





Insurance Exchange, Chicago, Ill. 
Granite Live Stock Insurance Company 
C. A. LAFFERTY, Pres. ARTHUR STONE, Sec. 


BLOOMINGTON, ILLINOIS 


The Best in the West. Our 
Special Policy Insures the 
Mare and Unborn Colt. 






theft. 


Ne I Illinois. 


SPECIAL TRANSPORTATION POLICY 


Insures Horses, Mules and 
Cattle against loss by 
death from any cause or 
Agents wanted in 
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FEDERATION ACTIVITIES 
BRIEF TO NATIONAL BOARD 


Fred L. Gray Tells Why Fire Com- 
panies Should Give Moral and 
Financial Support 


Fred L. Gray, president of the Na- 
tional Council of Insurance Federa- 
tions, this week made public his brief 
te the committee on federations of the 
National Board of Fire Underwriters. 
This brief was written some weeks ago, 
but was not given out until the commit- 
tee to which it was addressed had full 
time to consider it. The brief is a for- 
mal submission of the claims of the 
insurance federation for substantial 
recognition at the hands of the fire 
companies. Mr, Gray goes at some 
length into the history and purposes of 
the federation movement. 


Basis of the Movement 


The movement, he says, rests on the 
belief that the future of insurance as a 
remunerative private enterprise in this 
country will be imperiled unless insur- 
ance corporations of all classes avail 
themselves more largely of the educa- 
tional and political influence of their 
field forces. Insurance corporations 
of magnitude are few and have limited 
power to mold public opinion, but their 
agents number hundreds of thousands 
and have influence of untold value. 

Mr. Gray discusses quite fully the 
functions of the federation and of the 
National Council and then takes up five 
practical questions which the National 
Board committee would naturally con- 
sider in determining whether the feder- 
ation is entitled to recognition and 
financial support from the fire com- 
panies. 

Danger of State Insurance 


In answer to the question, “What has 
fire insurance to fear from state insur- 
ance propaganda?” he points out that it 
has no more ground for expecting to be 
exempt than has any other branch of 
insurance. He cites the efforts of Super- 
intendent Potts of Illinois to introduce 
state fire insurance, the proposal for the 
city of Cleveland to insure all property 
within its limits, the recommendation of 
the Democratic state platform in _ Wyo- 
ming that the state go into tne fire in- 
surance business, and the Farmers Non- 
partisan League movement. 

As to what specific benefit the federa- 
tion can be to fire insurance companies 
in the handling of promiscuous legislation 
affecting their interests Mr. Gray says the 
federation stands committed to the sup- 

ort of all sound, constructive insurance 
fogialation and in opposition to all of a 
contrary character, save only that which 
involves internal problems where the in- 
terest of companies and agents may not 
entirely coincide, and with respect of 
which the federation must for its own 
sake maintain absolute neutrality. 


Federation Conservatively Conducted 


As to the wisdom with which the fed- 
eration will be conducted Mr. Gray says 
that it can give no better assurance 
whether its activities will be wisely di- 
rected than any other body of reputable 
and conservative business men. The most 
substantial and level-headed agents in the 
country today constitute the backbone of 
this movement. 

As to the possibility of federation leg- 
islative machinery conflicting with that 
of the companies, he states emphatically 
that it is neither the purpose nor the 
desire of the federation to absorb any of 
the existing activities of the fire com- 
panies nor to interfere with any function 
of such activities. On the contrary, the 
federation merely seeks to cooperate and 
in all matters where fire insurance in- 
terests are exclusively involved, to not 
only offer cooperation, but gladly accept 
the direction of the fire people, just as 
it now accepts the judgment and direc- 
tion of casualty people in matters exclu- 
sively affecting their interests. 

Mr. Gray says that the fire companies 
cannot afford to adopt an apathetic atti- 
tude toward the federation. No company 
or group of companies can afford to ig- 
nore a movement which is so plainly des- 
tined to become an important factor in 
the insurance world. If it cannot be ig- 
nored, it ought to be supported or con- 
demned. Have the fire companies any 
ground for condemning it? Probably 90 
percent of its membership consists of 
those who are engaged to some extent in 
fire insurance. 


Here and Here to Stay 


«a, rermit us to say,” says Mr. Gray, 
that the federation is no longer a theory. 
On the contrary, it is very much of a 








IMPERIAL ASSURANCE COMPANY 


The Field Men of the Imperial are ready at all times to give their attention 


to its Agents. They are equipped to help. The Imperial Management has the interests of 
Agents ever in mind, believing that they should be protected just as much as the Company. 
In other words the Imperial and its Agents are partners. 


Head Office: 
100 William Street 
NEW YORK 
Western Department: 
Insurance Exchange, 
CHICAGO 
Pacific Department: 
343 Sansome Street, 
SAN FRANCISCO 











fact and has come to stay. While admit- 
tedly it will become more quickly efficient 
and influential if given the active sup- 
port of every insurance interest, yet no 
amount of apathy in this quarter or that 
can kill it. The unbelievable thing is that 
any official or set of officials, responsible 
for the safety of millions invested in in- 
surance capital, should hesitate for a mo- 
ment to encourage the federation in its 
high aims, or to avail themselves of the 
potential power wich it so preeminently 
possesses, to bring about a better under- 
standing between the buyers and sellers 
of insurance. This is the big mission 
of the federation and it is one whose 
appeal would seem too plain to require 
argument.” 


Money Needed for Extension 


Mr. Gray states that the National Coun- 
cil is not asking the fire companies for 
funds in behalf of the state organiza- 
tions, for they are fast becoming self- 
supporting, but it does need money with 
which to defray the legitimate expenses 
arising out of the work. Members of the 
National Council are contributing valuable 
time to the conservation of important na- 
tion-wide interests in which they have 
no direct pecuniary interests and they 
feel that the necessary expense incident 
to this work should be borne by those 
who are its chief beneficiaries, namely, 
insurance institutions doing a national 
business. They also feel the need of com- 
pany counsel and advice as well as finan- 
cial support. 


MASSACHUSETTS IS IN LINE 


Big Meeting Held Last Week When 
Strong Committee Was Named to 
Effect Organization 


A meeting was held in Faneuil Hall, 
Boston, last Friday afternoon, to con- 
sider the establishment of an insurance 
federation .in Massachusetts. The 
“Cradle of Liberty” was filled to the 
doors and many were unable to get 
into the hall at all. 

Chairman Harry E. Moore of the 
temporary committee, opened the meet- 
ing and introduced as the presiding offi- 
cer C. F. Wilson, of Fitchburg, for- 
merly president of the Massachusetts 
Association of Insurance Agents, Mark 

McKee, secretary, and William G. 
Curtis, treasurer of the National Coun- 
cil, were introduced to explain the ne- 
cessity of such an organization and the 
program of the National Council. Both 
urged the advisability of having buy- 
ers of insurance, as well as sellers, rep- 
resented. a 

It was decided that an organization 
should be formed, following out the 
National Council’s program more or 
less closely. On motion of A. A. Law- 
son, of John C. Paige & Co., a commit- 
tee was appointed, which will meet Fri- 
day, when the formal organization of 
the federation will be completed. Each 
member of the committee will select 
four others, who are to serve with him 
in the formal organization. The com- 
mittee appointed consists of the follow- 
ing prominent men: 

Charles F. Wilson, Fitchburg, chairman 
of the meeting; C. Fred Pierce, president 
Board of Fire Underwriters, Metropolitan 
District; Stephen Barton, president, 
Massachusetts Association of Insurance 
Brokers; Theodore H. Raymond, president, 
Massachusetts Association of Insurance 
Agents; Charles D. Howland, Quincy, 
president, Massachusetts Mutual Fire In- 
surance Union; Charles H. Nudd, presi- 
dent, Insurance Society of Massachusetts; 
Leon F. Foss, president, Boston Life Un- 
derwriters Association; Edward J. O’Neill, 
president, Massachusetts Association of 
Casualty & Surety Agents; Heber Bishop, 
president, Health & Accident Underwriters 
of Massachusetts; Arthur M. Willis, pres- 
ident, Fraternal Societies; Raymond P. 
Delano, president, Suburban District 
Agents’ Association; Harry E. Moore of 
the Massachusetts Bonding, chairman, and 
Edward M. Peters, secretary, committee 
on arrangements; Arthur Lawson, 
Frank A. Dewick and James H. Carney, 
representing general agents in Boston; 
Henry J. Ide, president New England In- 





surance Exchange, representing the gen- 


eral agents of Massachusetts outside of 
Boston, 


* * * 
MUTUALS ENDORSE FEDERATION 


At the recent annual convention of the 
Farmers Mutual Insurance Companies of 
Minnesota, held at St. Paul, a resolution 
was introduced emphatically opposing the 
enactment of legislation that would put 
the state of Minnesota in any wise into 
the insurance business, and instructing the 
legislative committee to cooperate with the 
legislative committee of the Insurance 
Federation of Minnesota in opposing state 
insurance measures. This resolution met 
with opposition, as there were some men 
in the convention who look with favor 
upon state hail insurance. After a debate 
which lasted about two hours the resolu- 
tion was adopted almost unanimously. 
This organization is composed of 150 com- 
panies who have about 200,000 policy- 
holders. 
* 


a. 
DIGGS IS DELEGATE 


W. S. Diggs, of Hoover & Diggs Com- 
pany, Pittsburgh, former president of 
the National Council of Insurance Fed- 
erations, has been appointed a delegate 
to the fifth annual convention of the 
Chamber of Commerce of the United 
States, which convenes at Washington, 
D. C., Jan. 31-Feb. 2. Mr. Diggs is also 
a member of the national council of that 
body, which convenes on Jan. 30, to act 
on the program for the annual meeting 
and select the nominating committee. 


Tennessee—The first annual meeting of 
the Tennessee federation will be held 
at the Hermitage hotel in Nashviile next 
Monday. An attractive program has been 
arranged. The principal speaker will be 
G. Edgar Turner, former secretary of the 
Indiana federation and now in charge of 
the Indiana insurance department. The 
casualty interests will be represented on 
the program by E Amerine, of the 
Georgia Casualty. Insurance Commis- 
sioner William F. Dunbar of Tennessee 
will also address the body, the subject 
of his address being “Organization.” 


* = s 

Minnesota—The Minnesota federation 
has sent out a strong appeal to its mem- 
bers to oppose at once the passage of 
House File 203 and Senate File 92, bills 
for the establishment of a monopolistic 
state compensation fund. The Minnesota 
federation now has about 2,000 members 

and is a strong active organization. 

> © a 
INTEREST IN THE MEETING 


Boston, Mass., Jan. 24—General interest, 
says Secretary Putnam, of the National 
Association of Insurance Agents, is being 
manifested in the midyear meeting to be 
held in Washington, Feb. 15-17. State and 
local associations are beginning to appoint 
representatives to attend, and a good dele- 
gation of leading fire and casualty agents 
is expected. Some of the important ques 


tions to be taken up are a proposed reduc- 
tion in commissions on unprotected dwell- 
ings; overhead writing, and multiple agen- 
cies; also the question of a joint conven- 
tion with the casualty association. 


————-—(2 2 oe 


Ohio Agency Appointments 


.London—T. C. Goshorn and B. C. Taylor, 
Cincinnati. 

Md. Motor Car—W. S. Weimer, Dayton. 

Mich. Coml.—G. H. Alexander, Lima. 

Milw. Mech.—S. K. Spellacy, Lima. 

Nationale, France—P. M. Astor, Cleveland. 

Natl.-Ben Frank.—J. H. Serrels, Toledo. 

Netherlands—D. B. Offutt, Cleveland. 

Niagara—H. FF. Pickens, Crooksville; B. 
Bridge, Newcomerstown; C. M. Uhl, Greenfield. 

._W._F. & M.—W. F. Grant, G. B. Cooper 
and H. P. Stearns, Cleveland. 

Norw. Union—G. E. Hess, J. A. Belford, 
D._B. Offutt, W. F. Grant, Cleveland. 

Peoples Natl—-M. Solomon, Cleveland. 

Phenix, France—C. E. Hochmuth, Toledo. 

Phoenix, Eng.—P. W. Spitzig, S. J. Rody 
and J. Bock, Cleveland. 

Rhode Isl.—A. W. Monroe, Galion. 

e*. A. Sherman, Cleveland. 

Safeguard—Fry Bros., Akron. =F 

Scott. Union—G. H. Hitchcock, Washington 
C. H.; G. Hayden, Jr., Newark; C. T. Hiser, 
Greenfield. 

Sea—T. C. Goshorn and B. C. Taylor, Cin- 
cinnati. 

Camden—G. A. Bingham, Cleveland; G. HW. 
Shank, Springfield. 

,_ Coml. Union, Eng.—P. Tague, New Lex- 
ington. 

Commonwealth—W. H. Findley, Cleveland. 

County—V. P. Baker, Toledo. 

Detroit F. & M.—E. Reda, Alliance; P. W. 
Spitzig, J. Bock and S. J. Rody, Cleveland. 

Fid.-Phenix—H. P. Davidson, Cleveland. 

Fire Assn.—W. F. Grant and S. M. Hocha, 
Cleveland. 

Fireman’s Fund—F. W. Stoker, Waynesfield; 
Mapes Ins. Agency, Cleveland; L. H. Hilsinger, 
Toronto; G. W. & W. L. Griffin, Fayette; C. 
M. Uhl, Greenfield; C. M. Thurber, Orwell. 

Ger. Amer., N. Y.—G. Hayden, Jr., Newark. 

Glens Falls—W. S. Weimer, Dayton. 

Gran. State—L. O. Whitcomb, Toledo. 

Home—W. J. and C. T. Atwell, Zanesville. 

North Amer.—S. G. Glasener, Marion; J. P 
Kraus and C. P. Gilchrist, Cleveland. 

State of Pa.—H. P. Stearns, Cleveland. 


Lon. & Lanc.—J. W. Fisher, J. A. Hogan, 
W. B. Brodberger, Louise G. Cookman, wv. 
Lord, L. A. Murray, I. J. Loeb, L. H. Marks, 


J. H. Dierkes and The Dierkes Ins. Agency, 
Cincinnati; W. I. Tompkins, Massillon. 
Millers Natl—B. L. Jauman and H. M. 


Kaverman, Delphos. 
. W. Lindsay, Kenton; G. 


Milw. Mech.—H 
Hayden, Jr., Newark. 

Natl.-Ben Frank.—H. W. Lancashire, T. J. 
Chilcote and The T. J. Chilcote Co., Toledo; 
Ropp & Linn, Delaware. 

National—W. T. Eaton, T. E. Kirkpatrick 
and the Seeley Agency Co., Columbus; F. L. 
Kerr and F. L. Kerr Co., Painesville. 

Netherlands—H. M. Kaverman and B. J. Jan- 
man. Delphos; L. Nathans, A. F. Burkhardt and 





S. E. Straub, Akron. 








An American Company. 








INCORPORATED 1849 


SPRINGFIELD git INS.G 


‘WESTERN DEPT. CHICAGO. AF. DEAN Mcr. 


Large capital and ample surplus. 
Successful record of nearly seventy years. 
Broad and progressive policy. 
Liberal individual lines. 
Carefully guarded liability in conflagration 
centers. 


OFFERS Fire, Lightning, Registered Mail, Tornado, and Sprinkler 
Leakage Insurance as safe as that of any 
company in the world. 


THE SPRINGFIELD enjoys the confidence and loyal cooper- 
ation of thousands of local agents who know its character and 
appreciate its unique attitude in refusing to compete with its own 
agents thru Underwriters’ Agencies. 


SPRINGFIELD, MASS. 
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AS VIEWED FROM CHICAGO 


COMMITTEES ON FLOATERS 


Inasmuch as further efforts are being 
made by the various underwriting or- 
ganizations throughout the country to 
secure action with reference to general 
cover contracts and fire covers by in: 
land marine policies, President John 
Marshall, Jr., of the Union, has ap- 
pointed the following committees on the 
subjects: 

General Cover Contracts—Dugan & Carr, 
Hartford, chairman; C. H. Barry, Pennsyl- 
vania; Fred S. James, National; George M. 
Lovejoy, Sg ecm eo Cc. A. Ludlum, 
Home; S. Y. Tupper, Queen. 

Fire Cover by Inland Marine Policies— 
Cc. F. Low, L. & L. & G., chairman; C. D. 
Dunlop, Providence Washington; W. B. 
Meikle, Western and British America; A. 
W. Perry, St. Paul; Henry E. Rees, Aetna. 


CONFERENCE ON STATEMENTS 


Superintendent Rufus M. Potts of 
Illinois has called a conference to which 
he has invited representatives of in- 
surance companies at the Hotel La 
Salle, Chicago, Feb. 5. He said that 
each branch of insurance should select 
representatives to constitute a commit- 
tee with authority to act in arranging 
with the department and the newspa- 
pers as to just how required publica- 
tions of statements may be advantage- 
ously and legally handled. The law in 
regard to publishing statements is as 
follows: 

Fire Statements—‘“And the said super- 
intendent shall also cause its annual state- 
ments, required to be filed by this act, to 
be published in two newspapers of general 
circulation, the one printed in the city of 
Chicago and the other printed in the city 
of Springfield, not less than fifteen days.” 
(Hurd’s Statute, 1916, page 1491, chapter 
73, paragraph 74.) 

Casualty and Miscellaneous Statements 
—“Every such company shall publish its 
annual statements under the same rules 
and regulations and in the same manner 
now required of fire insurance companies.” 
(Hurd’s Statute, 1916, page 1559, chapter 
73, paragraph 290.) 

To disseminate the information con- 
tained in these statements and produce 
the greatest benefit therefrom; _ to 
establish a uniform method of handling 
these publications; to determine the 
minimum standard of newspaper in 
which they can be published and the 
lowest minimum of cost for the publi- 
cation of same, are among the things 
Mr. Potts desires to have considered at 
this conference. 

* 








* * 
PREDICT ANOTHER GOOD YEAR 


Now that the companies have bal- 
anced their books for the year 1916, 
practically all showings being ex- 
tremely satisfactory in point of pre- 





POSITION WANTED by young lady of 
good education and executive ability. Em- 
ployed twelve years in one office. General 
insurance experience. Capable of taking 
care of correspondence and general office 


work. Salary not less than $100.00. Ad- 
dress, 63-T, care The National Underwriter, 


pgp weal WANTED by mar- 


ried man, age 31, as accountant 
or assistant examiner in afireor hail insur- 
ance office. Had a numberof years’ expe- 
rience. Good references given. Address 
57-N, care The National Underwriter. 


ADDING MACHINES 


Bought—Sold—Rebuilt 


We buy fire salvage for cash or rebuild for assured or 
Company. Wire full particulars our expense or write, 
Our appraisal proposition vill interest you. 


DONALD C. PRICE CO. 
186 N. La Salle St. 








Chicago 

















CLEVELAND NATIONAL 
FIRE INSURANCE COMPANY 


J. H. MACFARLANE, MANAGING UNDERWRITER 
A strong, modern Company that believes in and upholds the American Agency System 


Hyman D. Davis, Pres. 
O. T. Brown, SEC’y 


CASH CAPITAL $700,000.00 


ASSETS 
$1,110,578.29 


SURPLUS TO 
POLICY HOLDERS 
$966,423.26 


CLEVELAND, OHIO 











mium income as well as loss ratio, at- 
tention is being paid to the conditions 
at the outset of the year 1917. Reports 
indicate that the same ratio of gain is 
in evidence, and while, in some quar- 
ters, the losses have been rather heavy 
thus far, another year of profit is freely 
predicted. Renewals are up to the full 
quota, new business is even on the in- 
crease and, barring an unusual confla- 
gration, the companies should fare 
nicely. et 


ADJUSTMENT BUREAUS 


Antagonism to the settlement of 
losses by adjustment bureaus is found 
here and there on the part of assured, 
and some local agents, also, are en- 
deavoring to get in line with their cus- 
tomers in this respect. In several lo- 
calities the following endorsement is 
being advocated: 

“It is hereby agreed between insurer 
and insured that, in event of loss by 
fire, the loss is to be adjusted by an 
officer or employe of the insurer, and 
not by an adjustment company.” 

The matter has been put up to the 
joint conference committee and, after 
careful consideration, that body has 
adopted a resolution disapproving any 
form which specifies who shall or shall 
not adjust a loss in the event of fire, 
and requesting companies to decline to 
pass any risk where such an objection- 
able clause is incorporated in the policy. 
Companies are glad this decision has 
been rendered and will conform to it 
without exception. 





CHICAGO AND SUBURBAN 


INSURANCE CLUB SPEAKERS 


Judge J. W. Mooney of Columbus, O., 
one of the legal authorities on subro- 
gation, will speak before the Fire In- 
surance Club of Chicago, Tuesday eve- 
ning, Feb. 13, and John F. Ankenbauer, 
manager of the Cincinnati Fire Under- 
writers Club, will speak Feb. 27 on in- 
terinsurers. 

The address of Commissioner M. J. 
Cleary of Wisconsin on state insurance 
Tuesday evening brought out a big 
crowd, including many managers. A 
summary of his remarks are given else- 
where in this issue. He was intro- 
duced by Charles R. Street, vice-presi- 
dent of the Fidelity-Phenix. 











J. Robert Conahan, inspector for the 
Chicago Board, has been appointed in- 
spector for John Naghten & Co. Hayden 
Kaliske, special hazard inspector for the 
Chicago Board, goes with the Rollins- 
Burdick-Hunter Company as assistant to 
Edward W. Leeper, manager of the engi- 
neering department. i. 


M. C. Robinson, formerly with the im- 
proved risk department in the western 
general agency of the Springfield, has gone 
with Convers Goddard, a broker with 
offices at 630 Insurance Exchange, Chi- 
cago. 


* * * 
Cc. B. Street of the Fidelity-Phenix and 





The Reisch Indemnity Company 





(A PARTNERSHIP) 


OF SPRINGFIELD, ILLINOIS 
Resources Exceed $4,000,000 
Chicago Office, 1560-1564 Insurance Exchange 


Dram-Shop Indemnity 





NORD-DEUTSCHE 


INSURANCE COMPANY 


Established 1857 Hamburg, Germany 


UNITED STATES BRANCH: 123 William St., New York 
J.H.s LENEHAN, United States Manager 


Assets $2,063,314.66 Surplus $1,140,616.12 Liabilities $922,698.54 
$500,000 





Surplus enhanced by amount of Special Deposit ‘= -« 
The above funds are held exclusively for 
the protection of American policyholders 

GEO.A.MOWRY W.A.GORDON WM. WALSH 

President Secretary Ass’t Secretary 





Twin City Fire Insurance Company 
MINNEAPOLIS 


Capital $500,000 


for Companies, Agents, Brokers and the business public, Underwrites “‘on the ground’® 


In S pection S for ambitious officers of companies who desire to get generous shares of lines on worthy. 
writable and meritorious offerings. Guarding the interests of small and medium siz 

Pane naitind- aut ies ees cng being deluged with the “skimmed milk’’ a:bitrarily poured upon 

em_by those who thin t companies are ‘volume craz: —Dixit et Fecit — 


ome here for judgment as to imminent or remote i autibility. T can 
and will give it to those who desire to become a potent force in this busi- 
ness.and fitly survive—my phone is beside you is your Tusculum. C. W ‘ P I ERCE 
2 


Telephone Wabash 3033 
1568 Insurance Exchange - - Chicago _ eran ay eer ee 





SS za. 























FIRE AND MARINE 
INSURANCE—ALL LINES 





The Automobile Insurance 
Company of Hartford, Conn. 


MORGAN G. BULKELEY, President 





Statement January 1, 1916 


Cash Capita. - . - : $1,000,000.00 
Assets a : - ° 2,377,857.39 
Liabilities (Except Capital) - - 467,413.45 
Surplus to Policyholders - : 1,910,443.94 





AFFILIATED WITH 


AETNA LIFE INSURANCE COMPANY 
THE /ETNA ACCIDENT AND LIABILITY CO. 
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Fred W. Koeckert of the Continental were 
at the home offices of their companies in 
New York last week. 


Albert Blauvelt, joint manager of the 
Western Factory Insurance Association, 
is on a trip to Panama. 


Frank Barbour of Critchell, Miller, 
Whitney & Barbour leaves this week for 
an extended stay, in, Florida. 


August Torpe, Jr., Cook County man- 
ager of the American of Newark and Se- 
curity of Connecticut, will speak before 
the Lake View Property Owners  Asso- 
ciation on some of the phases of fire in- 
surance Friday evening. 


-____—_—>-0- 


BLUE SKY LAWS ARE UPHELD 





United States Supreme Court Approves 
the Statutes Regulating the 
Sale of Securities 





Insurance men who are anxious to 
see deceptive promotion schemes driven 
from the country are gratified that the 
blue sky laws of Ohio, Michigan and 
South Dakota, regulating the sale of se- 
curities, have been upheld as _consti- 
tutional by the United States Supreme 
Court. This is a far-reaching decision 
which will affect similar laws in twenty- 
six states. Federal court injunctions 
suspending portions of the laws are dis- 
solved. 

_Under these laws state authorities are 
given power to forbid sale within the 
state borders of securities which the 
officials believe would result in fraud 
upon investors. While all legitimate 
insurance enterprises are welcomed and 
are given proper encouragement by in- 
surance people, yet it must be acknowl- 
edged that the promotion craze that has 
struck the field in recent years has gone 
to many extremes and innocent people 
have been misled in purchasing insur- 
ance stocks. All promotion enterprises 
should be properly regulated by the 
state, so that prospectuses and litera- 
ture shall keep within proper bounds. 
Now that the highest court has sus- 
tained the validity of these laws, it is 
hoped that all states will enact similar 
statutes. This will do much to clear 
the atmosphere of undesirable promo- 
tions. 

———__~< 9a 
Antidiscrimination Bills 

Representative Ollis of Valley county 
has introduced bill 44 in the Nebraska 
legislature, and Senator Howell of 
Douglas county has introduced an an- 
tidiscrimination insurance bill in the 
senate. The house bill was introduced 
at the request of the Nebraska Associa- 
tion of Insurance Agents. The senate 
bill is the same one that elicited a red 
hot fight two years ago. Another bill 
will be introduced in the senate at the 
request of the local agents. The house 
bill is similar to the Michigan act, but 
is said to be more simple. There are 
now fourteen states with antidiscrim- 
ination laws and the Nebraska local 
agents feel that the time has come for 
that state to take the step. 


————(32. oe ___ 





RESTRICT RECEIVERSHIP SUITS 


A bill in the Indiana legislature gives 
only the auditor of state the right to be- 
sin receivership proceedings against fire, 
life, surety or other insurance companies, 
banks, trust companies and other corpora- 
tions that are under state regulation. Un- 
der the present law a stockholder may 
apply for a receiver. Under the proposed 
new law the attorney-general will have 


charge of such suits, acting for the 
auditor, 


—————-—2 0 e—_—____ 


Fire Marshal George Boughner of Grand 
Rapids is agitating the appointment of a 
city furnace inspector to supervise the in- 
Stallation of all heating furnaces, pipes, 
flues, ete., this action being the result of 
the large number of fires originating from 
faulty arrangement of these devices. 
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The Leading Fire 
Company of the World 


Assets 


P. W. CADMAN, Asst. Mgr. 





ROYAL 


Held for Exclusive Protection of United States Policyholders 


Investments in the highest grade of American Securities and held in trust for sole pro- 
tection of American Policy Holders by United States Insurance Departments and United 
States Trustees who “who have not the right or power to reduce the aggregate of the 
deposit so in trust with them, without the previous consent in each case of the Superin- 
tendent of the Insurance Department.” 


The Royal owns and occupies its own magnificent Office Build’ igs in the Cities of 
New York, Philadelphia, Chicago and San Francisco. 


WESTERN DEPARTMENT ROYAL INSURANCE BUILDING, CHICAGO 





Not Here for a Day 
But for All Time 


INSURANCE COMPANY, Limited 


in United States $13,760,250.29 


(Quotation from Deed of Trust) 





GEORGE W. LAW, Manager L. C. STARK, Loss Supt. 











ALBERTA POND FLOURISHING 





Blue Goose in Good Shape in This 
Canadian Province with 41 
Members 





A Blue Goose pond, known as the 
Alberta pond, has been installed at Cal- 
gary, Alb., under very auspicious cir- 
cumstances. It is the youngest in the 
order and already has forty-one mem- 
bers. The installation was conducted 
by C. E. Sanders, past most loyal 
gander of the Winnipeg pond, assisted 
by Henry Hall, past most loyal gander 
of the Washington and Orégon ponds. 
Regular meetings are to be held the 
first Saturday of each month. A pro- 
gram has been arranged for the year. 
The officers selected: Most loyal gan- 
der, Harry Thomas, adjuster Patterson 
& Waugh; supervisor, A. M. Snowdon, 
North British & Mercantile; custodian, 
E. C. Jahour, assistant general agent 
Aetna and Providence Washington; 
guardian, N. R. Spink, British America; 
keeper of the golden goose egg, S. S. 
Patchell, L. & L. & G.; weilder, R. J. 
Crighton, Western Canada Fire Under- 
writers Association. 


————-» oo 


FIRE PROTECTION NOTES 


Blytheville, Ark., has installed a new 
auto fire truck. 

Mansfieed, Tex., has realized $12,000 on 
a bond issue with which to install a water- 
works system. 


Carthage, Ind., has decided to buy a 
Ford auto fire fighter. The town will 
build fire cisterns. 

At Havelock, Iowa, an election author- 
ized an issue of $7,000 waterworks bonds 
by a vote of 43 to 18. 


An additional fire department captain 
and six men have been provided for at 
Lexington, Ky., to man a new station. 

At Minneapolis, Minn., the city council 
has recommended the issuing of $900,000 
bonds for bridge building and fire equip- 
ment. 

The North -Side Commercial club of 
Lansing, Mich., is taking steps to secure 
better fire protection for that section and 
asks for an additional engine house with 
equipment. 

The Ashland, Ky., city council has_or- 
dered the city attorney to take prelim- 
inary steps toward annulment of the water 
company’s franchise. The chief complaint 
is that the company does not maintain the 
pressure its franchise calls for. 





WANTED—By one of the leading 
farm writing companies, an active, 
energetic young man as Special Agent 
of their Farm Department for Kansas—one 
with some knowledge of general conditions 
and experience as a solicitor preferred. 


Address 64-N, care The National Underwriter. 





AUTOMOBILE INSURANCE—An 
opportunity offers for an experienced 
Manager to secure charge of this De- 
partment in a company writing all 
lines. in Cook County. Salary and Com- 


mission. Apply No. 62-S., care The 
National Underwriter. 


CHARTERED A. D. 1794 
STATE OF PENNS LYE 
308-310 WALNUT ST., PHILADELPHIA, PA. 


GUSTAVUS REMAK, Jr., Pres. 
WAITE BLIVEN, Vice-Pres. 
H. W. STEPHENSON, Vice-Pres. 


JOHN J. P. RODGERS, Sec'y and Treas 
SAM’L P, RODGERS, Asst Sec’y. 





CASH CAPITAL $1,000,000 


TOTAL ASSETS, SURPLUS TO POLICYHOLDERS 
$4,012,344,68 $1,426,420.70 


FIRE—TORNADO—AUTOMOBILE—LIGHTNING—RENT—RENTAL VALUE—PERPETUAL INSURANCE 
AGENTS WANTED WHERE NOT REPRESENTED 


National Inspection Co. Reports 


AN INVALUABLE AID 
AN EVER READY REFERENCE 


J. G. HUBBELL, Mgr. 108 So. La Salle St., CHICAGO 


C. A. PALMER, Presiden’ C. O. DAVIS, Vice-Pres. W. A. ELDRIDGE, Secy. 
. R. VERNOR, Asst. Secy. 








. it 
S. D. ANDRUS, V.-Pres. & Man’g Undwriter F. H. ALDRICH, Counsel H 
L. K. HENNES, Treasurer 


THE INTER-STATE FIRE INSURANCE CO. 


OF DETROIT, MICHIGAN (Organized 1913) 
Capital fully paid $233,700.00 Assets $471,503.00 
Surplus to policy holders $342,433.00 


406-412 DIME BANK BUILDING 





we , 63rd ANNUAL STATEMENT 
i) Capital - = = *#= * © = § 600,000.00 
Assets (to protect policy holders) - - 4,680,816.93 
Sumwauce Compawy —Net Surplusto policyholders - - -  2,532,375.86 
of WatertoweN.Y: Net surplus tostockholders - - + 1,832,375.84 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, Gen’l Agents, Colorado, Denver 
N. T. JULIAN, State Agent, Ohio and West Va., Columbus 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
P. P. WIPPELL, State Agent, Illinois and Wisconsin, P. O. Box 225, Chicago 
H.F. WATERMAN, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent, Iowa, Nebraska and Minnesota, Omaha, Nebraska 








COMMERCIAL NATIONAL 
FIRE INSURANCE Co. 


OF CHICAGO, ILL. 
10 SOUTH LASALLE ST. 


Specializing in High Grade Surplus Lines 
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DISCOVERY IS MADE IN OHIO 





Insurance Department Learns of Un- 
derwriters Agencies and Sharply 
Calls Agent to Time 





The Ohio insurance department has 
discovered the underwriters agency—of- 
ficially. The department has learned— 
officially—that two.or more companies, 
or, to be specific, four companies, issue 
a policy under a name that does not 
appear in the list of licensed companies, 
and it has put a rock on the track and 
set the block against the practice. It 
remains to be seen how many annexes 
will be brought up short. There is no 
general ruling, or general warning, or 
waving of flags. complaint was re- 
ceived, and the block was set in the 
course of ordinary routine. 

Complaint was made from Youngs- 
town that an agent there was writing 
policies for the Keystone Underwriters, 
this institution not being licensed to do 
business in Ohio, although the com- 
panies represented in the Keystone are 
licensed. The Ohio department, upon 
investigation, called the agent sharply 
to time and gave him five days to cease 
writing business for the Keystone Un- 
derwriters. If this is not done, the 
agent, it is stated, will forfeit his license, 
His defense was that he was licensed; 
but investigation showed that while he 
had licenses for the four companies 
composing the Keystone, he was not 
licensed for that institution, which also 
is not licenséd. 

In this account, which comes from 
the capital, the ominous part for the 
annexes lies in the words, “which also 
is not licensed.” Whether or not it 
portends trouble the near future, no 
doubt, will show. 





Warns on Policy Writing 


Companies that have policies signed 
in blank by Ohio agents and use such 
policies for writing business in the state 
had better look out, says Superintend- 
ent of Insurance Taggart. So had the 
agent. There must be a policy record 
kept by the agent in Ohio. Any viola- 
tion of section 5441 will mean that the 
offending company will be barred from 
the state, and the agent will lose his 
license. 

One company, which now promises 
to furnish a policy record, has been 
thus warned by the department: 


Whether or not you see fit to change 
your system and comply with the law is 
a matter of indifference to this department, 
Save and except the fact that your com- 
pany and agents will be under constant 
surveillance to know whether or not you 
continue to openly violate the law of the 
state. f so, your authority to continue 
business in the state may be abbreviated, 
and that quite briefly. 





DEPARTMENT PROMISES ACTION 


Complaint is made to the Ohio insur- 
ance department from Akron that some 
of the building and loan associations have 
demanded that assured when seeking a 
loan cancel his fire insurance with his 
selected agency and place it with an 
agency named by the association. If 
this is not done,the loan is refused. As a 
number of fire insurance agents in Akron 





Je NSS G0" 8 | SSRs Ie 
NET SURPLUS OVER ALL LIABILITY 
SURPLUS TO POLICY HOLDERS..... 


F.C. VAN DUSEN, Prest. 


Minneapolis Fire and Marine 
Insurance Company 


CONDITION DEC. 31, 1915 


WRITE US ABOUT AGENCY FOR YOUR TOWN 
We desire agents in all good towns where we are not now represented. 
JOHN D. McMILLAN, Vice-Prest. 


$200,000.00 
246,135.97 
$446,135.97 


ALFRED STINSON, Sec’y 


CASH 
CAPITAL 






NET 
SURPLUS 





1915)$ 246,135.97 

















F. H. HAWLEY, President 


Organized 1848 


Fire, Lightning, Tornado 
Windstorm and Auto- 
mobile Insurance 


Net Surplus - 





$1,376,041.16 


Ohio Farmers Insurance Company 







No Annexes. 


*Insurance Exchange, Chicago, IIl. 


W. E. HAINES, Secretary 


LE ROY, OHIO 


No overhead writing. 
An Agents’ Company 


Western Department 


Cc. L. HECOX, Manager 











companies, they are shut out from this 
business. Judge Taggart has replied that 
the Ohio department is endeavoring to sup- 
press all such practices, and if names are 
furnished action will be taken. 





GOOD WORK BY MILLER 


Thurman Norton of Sidney, Ohio, has 
made a confession to Assistant Fire Mar- 
shal Charles Miller and Fire Chief Hume, 
in which he admitted his responsibility for 
the fire which occurred in his grocery on 
Oct. 28, 1916. The loss on building and 
contents was $5,085. The value of the 
grocery stock is placed at $1,000. This 
was covered by a $1,300 policy in the 
Richland County Mutual, and it is said 
$1,200 of the insurance was collected. Mr. 
Miller did splendid work on the case. 





TOLEDO HIGH PRESSURE SYSTEM 


Tests of the new high-pressure pump- 
ing station at Toledo, Ohio, completed last 
Friday, proved entirely satisfactory. Two 
engineers, representing the National Board, 
were present. A maximum pressure of 
350 pounds can be secured. A reduction 
in the insurance rates is anticipated after 
the station is turned over to the city by 
the contractors. 





SPECIAL MEETING HELD 


At a dinner Tuesday night the Asso- 
ciation of Underwriters of Columbus, 
Ohio, listened to an address on “Some 
Phases of Business Education in Its Rela 
tion to the Insurance Business.” An open 
session was held to hear this talk and 
every agent doing fire insurance in Co- 
lumbus was invited to attend. 





AGENT GOT IN TROUBLE 


Local Agents in Ohio who place unau- 
thorized insurance and collect their com- 
missions had better cease that practice. A 
Columbus agent who placed a big line 
in an unauthorized foreign company and 
then, it is said, got 10 percent commission, 
had a bad hour with Superintendent Tag- 
gart. The agent has promised to “stay 
off” such proceedings in the future. 





OHIO NOTES 


The November fire losses in Ohio 
amounted to $467,000, according to report 
of State Fire Marshal Buckley. 

Fire Chief W. N. Bates of Elyria, Ohio, 
reports a fire loss of only $6,000 in 1916 
as compared with $22,000 in 1915. 

J. A. Weinland, Ohio state agent of the 
Fire Association, will be in Philadelphia 





have no connection with building and loan 


next week, where he will celebrate the 








that will surprise you. 





Men of Merit Make Money Selling Automobile Insur- 


Policies that please the assured. Choice territory and a commission contract 
We want you to work 


INDIANA MUTUAL, LA PORTE, INDIANA 


ance in Indiana and Illinois. 


with us—not for us. 











GERMAN FIRE 
INSURANCEC OMPANY 


OF WHEELING, VA. 
Organized in 1867 


Cash Capital $200,000. Net Surplus $140,213.45 


WM. F. STIFEL, President 
F. RIESTER, Secretary 


S. W. RICE, Asst. Secy. and Supt. of Agencies 


E. A. KEELER 
714 Hippodrome Bldg. Cleveland, Ohio 
Special Agent for Ohio, Indiana and Penna. 


TEUTONIA 


Fire Insurance Co. 
of Dayton, Ohio 


INCORPORATED 1865 


a a ee 
Net Surplus over capital and all liabilities, 





$1,035, 389.00 
636,264.00 





J. LINXWEILER, JR., Pres. WM. F. KRAMER, Sec, 
EDWARD J. WEISS, Special Agent 





Incorporated 1876 
THE 


Ohio Mutual Insurance 
COMPANY SALEM, OHIO 
JANUARY 1, 1917 
Total Resources of the Company - $585,076.09 
Net Cash Surplus $192,805.39 
Fire and Lighting Losses Paid since Organization 
$1,152,491.13 
Present Rate of Dividend to Policy Holders, 25% 


At no time in the history of the Company has the 
Saving to Policy Holders been less than 25% 


J. R. VERNON, President J. AMBLER, Secretary 


Cincinnati Underwriters 


121 East 3rd St., CINCINNATI, O. 


Eureka F. & M. Ins. Co. 


‘ Security .ns. Co. 
Organized 1864 i 


Organized 1881 





COMBINED STATEMENT 


Capital - - . $250,000.00 
Assets - ° - - 819,501 A) 
Surplus to Policy Holders - 539,513.90 
F. A. ROTHIER, Prest. ADAM BENUS, Secy 


F.C. BARTON, Asst. Secy. K. B. HEATON, State Agt 








Columbiana County 
Mutual Fire Ins. Co. 


Lisbon, O. 
1837 
Wm. M. Hostetter, Sec. and Treas. 


Ohio’s oldest company doing a genera} 
business. 


Our contracts have been good for three 
fourths of a century and are still good. 


INCORPORATED 1849 


WESTERN 


Insurance Company 
of Pittsburgh 


FIRE AND TORNADO 


DEC. 31, 1915 





Capital - - - - - - -$ 300,000.00 
Surplus to Policy Holders - 405,837.25 
Assets - - = = = + = 692,566.13 


Losses Paid to Date + + «+ 6,337,242.01 





PITTSBURG UNDERWRITERS 


GEO. R. DAVIES, Manager 


Commonwealth Bldg., Pittsburg, Pa. 


UNDERWRITTEN BY 


Allemannia Fire Insurance Co. 
National-Ben Franklin Insurance Co. 


Humboldt Fire Insurance Co. 
Teutonia Fire Insurance Co. 


all of Pittsburg, Pa. 
Capital, $1,700,000 Assets, $7,732,467.27 Surplus to Policyholders, $3,449,769.69 
F. H. Westmeyer, Toledo, Ohio, Special Agent for Indiana and Ohio 


Eliel & Loeb, Chicago, Ill., General Agents for Illinois 


New Agents Solicited. Fish 


Schulkamp, Madison, Wis., General Agents for Wisconsin 
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10,000.00 
15,837.25 
2,566.13 
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twenty-fifth anniversary of his connection 
with the company. 


The regular monthly meeting of the 
Cincinnati Insurance Society was ad- 
dressed by Cyrus Woodbury, state agent of 
the Queen. Mr. Woodbury’s subject was 
“Efficiency and Preparedness.” The topic 
of current events was entered by Ferdi- 
nand Nadler. 


There are seven insurance men in the 
Ohio legislature. Charles A. Mooney, gen- 
eral agent of the Michigan Mutual Life at 
Cleveland, is chairman of the senate in- 
surance committee. The others are J. EB. 
Foster, Coshocton; Ed A. Winter, Cincin- 
nati; W. A. Russell, Ironton; W. J. Robin- 
son, Ravenna; John Cowan, Ottawa, and 
John Bowland, Genoa. 


Asa B. Dennison, a wealthy retired mer- 
chant of Rushville, Ohio, arrested for the 
alle; bd of his store, Aug. 9, 1912, 
was taken to Lancaster and there released 
on a writ of habeas corpus. Dennison 
recovered for insurance on the burned 
building but the supreme court recently 
reversed the judgment. The action of 
the state fire marshal followed. 





At the annual meeting of the Wheeling, 
W. Va., Board of Fire Underwriters the 
following officers were elected: Henry 
Merkle, president; Harve Pollock, vice- 
president; Henry W. Gundling, secretary; 
executive committee, Harve Pollock, Gib- 
son Caldwell and Raymond Foose. 





Indiana 











KOKOMO CONDITIONS BETTER 





Now and Then Agents Attempt to 
Dodge Estimates, but Situa- 
tion Is Better 





Despite the fact that a new book of 
estimates was furnished agents at Ko- 
komo, Ind., recently, some trouble is 
in evidence, although the infractions are 
not so numerous as in the days of the 
old regime. Until the early part of 
1916 estimates at Kokomo were con- 
tinually ignored by agents on the 
ground, and unwarranted in many 
cases, that the city was entitled to ad- 
ditional credits for increased protec- 
tion. Finally, in April, 1916, the In- 
diana Insurance Society advised com- 
panies that, in view of the fact that 
Kokomo was entitled to a reduction in 
grade of fire protection, and pending 
the publication of new estimates, it was 
suggested that policies on individual 
risks be accepted at prevailing esti- 
mates, the new term rule, however, to 
be in full force and effect. This sug- 
gestion was adopted by companies 
until September, 1916, when the new 
book of estimates was placed in the 
hands of the agents. It was thought 
this would end the trouble, and so it 
has in the main, but an occasional risk 
is yet being offered at shaded ratg on 
account of mutual competition, catdor 
other reasons. The companies, Wow- 
ever, are not indulging the agents in 
this connection, but are insisting upon 


a strict application of the estimates 
last made. 





INDIANA NOTES 


Scott Thomas has entered the local busi- 
ness at Goshen. Ind. He recently retired 
as sheriff of Elkhart county. 


The sprinklered plant of the Faucett- 
Umphrey Chair Company, 


Morgantown, 
d., has been rated at 62% cents, building 
and contents. 


The Colonial theater, in the heart of 
the business district, South Bend, was 


FOR SALE—In excellent second- 
hand condition, Finch-Deitch Insurance 
Digest complete. First twenty volumes 
bound into twelve; separate index,—eight 
succeeding annual volumes. Bargain. 
Foster V. Smith, 230 N. Meridian St., 
Indianapolis, Ind. 


FIRE INSURANCE 
AGENCY WANTED 


I wish to purchare a fire insurance agency in 
some town in Michigan, earning from $1000.00 
to $3,000.00 per annum in commissions. Ad- 
dress Ira Buckner, 447 Commonwealth Ave., 
Detroit, Mich. 











- 


H. M. BARFIELD, Pres. 








H. S. BASSETT, Sec’y 


MELVIN BARCLAY, Managing Underwriter 
Annual Statement, December 31, 1916 





The Buckeye National Fire Insurance Company 
TOLEDO, OHIO 


Capital, $100,000; Assets, $166,166.81; Liabilities (ex. capital) $23,488.57; Net 
Premiums, $33,881.46; Net Surplus, $42,678.24; Gain in Assets, $18,953.72; 
Increase in Reserve, $17,817.81. 


OHIO AGENTS WANTED 


HOME OFFICE: 337 SPITZER BUILDING 








destroyed by fire, Monday, with a loss of 


$40,000 and no insurance. 
F. W. Cook of Evansville, Ind., special 
agent and manager of the Indiana farm 
department of the Fidelity-Phenix, has 
ane to Honolulu for several months’ so- 
ourn. 


The sprinklered department store, known 
as “The White House,” 829-833 Meridian 
street, Anderson, has been rated at 
55 cents for building and 70 cents for con- 
tents. Risk is equipped with a two-source 
sprinkler system. 
A general average estimate of .4641, un- 
der general form calling for $330,870 of 
insurance has been made on the properties 
of the Union Traction Company of 
Indianapolis, New Castle & Eastern Trac- 
tion Company and the Muncie & Portland 
Traction Company. 
The plant of J. A. Browne & Co. and the 
Browne, Mills Electric Company, manu- 
facturers of carriage wagon parts, North 
Madison, is being equipped with a 
Globe 1916 wet and dry sprinkler system. 
Indications point to from good to fair 
protection. 
The H. G. Vogel Company has contract 
to install an Esty 1917 wet pipe sprinkler 
system in the plant of the Service Motor 
Truck Company, east side of Bond street, 
‘aba Ind. The equipment will be oper- 
ative about March 1 and indications point 
to good protection. 


The building occupied by the Ft Wayne 
Oil & Supply Company, 225-229 East Co- 
lumbia street, Ft. Wayne, Ind., has been 
equipped with a Rundle-Spence wet pipe 
sprinkler system, supplied by pressure 
tank and city water with auxiliary Siamese 
steamer connection. The protection has 
been inspected and pronounced excellent. 





Industrial Fire 
Capital $300,000 


Farm Department. 
AGENTS 





G. F. Hutchings, Secy. 


AKRON, OHIO 


An Ohio Company writing business through Ohio Agents. 
Why not represent an Ohio company? 


Joseph Winum, Treas. & Asst. Secy. 


Insurance Co. 


Net Surplus $133,000.01 


WANTED 











Richland Mutual Insurance Company 





MANSFIELD, OHIO-—— 





Incorporated 1850 


TOTAL ASSETS, - - 
A. C. CUMMINS, President 


BUSINESS CONFINED TO OHIO 


$2,446,497.63 
R. SMITH, Secretary 





The Central Manufacturers’ Mutual Insurance Company 


VAN WERT, OHIO 


ORGANIZED 1876 





Cash Assets, over $900,000 : 


Net Cash Surplus, over $500,000 





H. V. OLNEY, President 


C. A. L. PURMORT, Secretary 





Michigan 











Give State Right Over Rates 


The next Michigan legislature will 
have placed before it for consideration 
a revision of the antidiscrimination law 
giving the state the right to fix insur- 
ance rates. Attorney-General Alex J. 
Groesbeck, who is preparing the amend- 
ment, states that he believes fire insur- 
ance is “so closely related to common 
welfare, and is a necessity for so many 
people that it should come under state 
supervision.” 





Michigan Agency Appointments 


Concordia—Thompson & Pheian, Flint; G. F. 
Otte, Detroit; Nelson & Nelson, Fenton. | 

Continental—Marsh & McLennan, Detroit. 

Fid.-Phenix—C., A. Hutchinson, Pullman; H. 
P. Tolford, Weston. ; 
- Fire Assn.—C. H. Macomber, Midland; Brown 
& Collins, Gwinn. ; 

Glens Falls—A. L. Smith, Howell. 

Globe & Rut.—R. A. Stemm, Jackson. 

Home—F. N. Aldrich, Concord; W. A. How- 
ard, Tekonsha. 

Ins. Co. State of 
Agency, ~— 

Ins. Co., N. A.—Takken & Brady, Saugatuck. 

Law Union—C. F. Peltier Ins. Agency, De- 


troit. 

e & L. & G., N. Y.—Henry Farmer, De- 
troit; Dougherty & Park, Caro. 

Globe & Rut—Wm. Nicholls, Lake Linden; 


Pa.—Hill-Carman Ins. 








The Wabash Fire 
Insurance Company 


commenced business Jan. 1, 1916, 
andcloses the year with one hun- 
dred agents in Indiana. We want 
one hundred more good agents in 
Indiana. Help us keep as much as 
possible of Indiana’s$7,000,000.00 


fire insurance premiums at home. 

















Dayton Mutual Fire 
Insurance Co., “Snio”’ 
B. C. COLEMAN, Secy. 

Assets Jan. 1, 1914, $102,806 
Censervative and Careful Management 


AGENTS WANTED 


Address Home Office. 


E. J. Forney, Pres. J. M. Cook, Sec’y 
Incorporated, 1873 


Mansfield Mutual 


Fire Insurance Company 


OF MANSFIELD, OHIO 





Insurance - $5,427,226.00 
Total Assets - 464,681.40 








An Agency Company 





INDEMNITY BOND 
SALESMEN WANTED 


FOR THE 


STATES OF 


Indiana, Ohio, Pennsylvania 
and New York 


Saloon and Dram Shop Bonds covering 
legal liability of all interests in con- 
nection with selling intoxicating liquor 


Write 


Retailers Indemnity Company 
Grand Rapids, Michigan 
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Dessay Title & Mortgage Co., Flint; Ed Ash- 
ford, Manistique. 
L. & L. & G., Eng.—Scrimger-Corrigan Ins. 
A cacy, Grandville; R. R. Parrott, Plymouth. 
ich, F. & M.—J. M. Rhodes, Gaylord; E. 
R. Ahlefeld, Detroit. 
F Milw. Mech.—Guaranty Title & Mortgage Co., 
fint. 
Natl. Union—Neil Moynihan, Detroit. 
Netherlands—Decker & Jean, Grand Rapids; 
- E. P. Taylor, Detroit. — A 
Northern—Brown & Collins, Gwinn. 


MICHIGAN NOTES 


The Western of Pittsburgh has been ad- 
mitted to Michigan. 

The Grinnell-Row Co., of Grand Rapids, 
Mich., is the new name of the business 
formerly conducted as Grinnell-Row-Alt- 
house Company. 


Frank Morett, assistant cashier of the 
Commercial Bank at Iron Mountain, Mich., 
will hereafter look after the bank’s insur- 
ance department. 








Illinois 











Quincy Agents Organizing 


The local agents of Quincy, Ill, are 
perfecting plans for a fire underwriters 
club. There has been no organization 
of this kind in Quincy for a long time. 
The agents now feel that it is time that 
a real live organization should be 
launched. It is hoped that after this 
organization is formed all agents, with- 
out exception, will cooperate and the 
few risks here and there which are 
still written at less than tariff esti- 
mates can be corrected. 





Early Boom for McCabe 


Friends of Charles R. McCabe, Jr., 
Illinois state agent of the Scottish: 
Union, have started a move for him for 
the vice-presidency of the Illinois State 
Board. Raymond Waldron, the pres- 
ent vice-president, is being boomed for 
the presidency and Mr. McCabe's 
friends desire to put him in line for 
the honor. He was mentioned recently 
for the presidency of the Illinois State 
Fire Prevention Association, but felt 
that he was unable to take up this 
work, 


GOES WITH NATIONAL BOARD 


F. R. Morgaridge, deputy state fire mar- 
shal in Illinois, who has been connected 
with the bureau since it was organized, 
has been appointed special agent for the 
National Board and will be connected with 
its antiarson campaign. Henry J. Sloan, 
who was formerly with the Illinois fire 
marshal’s office, will be associated with 
the same work in connection with Mr. 
Morgaridge. 





THREE-FOURTHS VALUE CLAUSE 


It is stated that some of the companies 
have not yet given their agents instruc- 
tions at Eldorado, Ill., to use three-fourths 
value clause. The Illinois State Board 
and Illinois Field Club decided to have 
this clause applied in seven cities in 
southern Illinois and in most of them there 
has. been no friction whatever. The points 
where it is being used are Marion, Ben- 
ton, El Dorado, Herrin, West Frankfort, 
Johnston City and Carterville. 


ILLINOIS NOTES 


Noah Stivers has entered the local busi- 
ness at Clinton, Ill. 

William T. Gordley of Virginia, Tl, has 
sold his agency to Henry McDonald. 

Horace Philips, a local agent at Ke- 
wanee, Ill., recently died, as did S&S QO. 
Swain of Creston, Ill. 

Upper Alton, Ill, until now a class six 
town, has been made a class three and 
one-half town, as a result of recent im- 
provements. 

William M. Scanlan, Peru, Ill., has been 











Complying in every particular with Ohio law 
Owned by Ohio people 


The American National Fire Insurance Co., Columbus, Ohio 


Capital and Surplus $700,000 


Organized by Ohio people 
Managed by Ohio people 

Will write insurance on the property of Ohio people through Ohio agents 
If you can present a high-grade proposition to high-grade people, you will be interested 


JOHN W. ZUBER, President 








appointed chairman of the insurance com- 
mittee of the Illinois house of the legisla- 
ture. 

Richard B. Buh at Tallula, Ill., who has 
been elected county clerk, will probably 
dispose of his agency if he can find a 
satisfactory buyer. 

Earl DeBolt of Utica, Ill., who has gone 
into the implement business at Pontiac, 
Ill., has sold his agency to Edward Chil- 
ders, cashier of the State Bank. 





Wisconsin 











Repeal Bill Introduced 


Assemblyman John Gamper of Tay- 
lor county on Tuesday introduced a 
bill in the assembly for the repeal of 
the Wisconsin state fire fund law. The 
repeal of the law was recommended by 
Governor Philipp in his message at the 
opening of the session. Gamper’s bill 
provides that an adjustment be made 
as soon as the law is repealed and that 
the premiums paid by the towns, vil- 
lages, cities and counties to the state 
fire fund law be returned to the re- 
spective localities, and that all state fire 
insurance be cancelled. 





Hearing on Rate Bill 


Hearing on the Bennett bill, provid- 
ing for the regulation of fire insurance 
rates in Wisconsin, was held Wednes- 
day afternoon at Madison by the joint 
committee on insurance. The Bennett 
bill of this year differs widely from the 
bill introduced two years ago for the 
regulation of fire insurance rates. The 
new biil provides for the creation of 
a rate bureau, which shall have power 
to promulgate rates. It provides for 
the establishment of a stamping bu- 
reau, which shall check up fire insur- 
ance written in the state to ascertain 
if these rates have been accurately ap- 
plied. The insurance commissioner is 
given power to order the removal of 
discriminatory or excessive rates. 





Simple Promise to Pay 


Senator Wilkinson has introduced in 
Wisconsin a bill for a new standard fire 
policy. The Wilkinson policy is a 
simple, unconditional promise to pay 
any fire loss, to the extent of actual 
cash value of the property insured, not 
exceeding what it would cost to re- 
pair or replace the property. 





WISCONSIN FEDERATION MEETING 


The Wisconsin Insurance Federation 
will hold its mid-winter meeting at two 
o’clock P. M., Feb. 13, in the rooms of the 
Milwaukee Board in the Mitchell building, 
Milwaukee. Secretary Mark T. McKee, of 
the National Council, will be present at 





that time to tell of the scope and activ- 








DETROIT, MICH. 





THE MICHIGAN 


Fire and Marine Insurance Company 


HAS BEEN FURNISHING HONORABLE FIRE IN- 
SURANCE INDEMNITY FOR THIRTY-SIX YEARS 


It has paid over $8,000,000 in Losses 


Mseetay, cess bale harss cine eae $1,590,675 OD ee At Pay $815,373 
iT IS ONE OF THE STAUNCH AND RELIABLE COMPANIES IN THE WEST 

D. M. FERRY. Jr. E. J. BOOTH H. E. EVERETT E. P. WEBB j 

resident Vice-President Secretary Ass't Secretary 


ities of the Federation movement. There 
will no doubt be a large attendance at this 
meeting. 





WISCONSIN NOTES 


The common council of Racine, Wis., 
has accepted the low bid of the American- ' 
LaFrance company to furnish another 
combination truck and engine, and deliv- : 
ery will be made in 60 to 90 days. 

The annual report of Fire Chief W. R. 
Trotter of Sheboygan, Wis., shows losses 
of $12,503 on buildings and $68,953 on | 
contents Gutta 1916. The department | 
responded to 98 alarms. Total building | 
inspections made were 806. 





tive examination on Jan. 25 to secure a 
list _ 4 eligibles for the position of build- 


adoption of a building code conforming 
with the state code. 

‘Wisconsin fire losses reported to the 
state fire marshal for December amounted 
to $534,650. Chimney fires numbered fifty- 
five and caused $60,195 of loss, while de- 
fective furnaces caused loss of $24,340 in 
fourteen fires. Defective wiring is charged 
with losses of $120,075 in eleven fires. 


Dempsey & Whiting, a newly formed 
law partnership at Antigo, Wis., has pur- 
chased the agency of George Schmitz. Mr. 
Schmitz, who a year ago took on the 
Travelers in addition to his other com- 
panies, will devote all his time to that 
company. 

Fire losses at Manitowoc, Wis., during 
1916 were comparatively light, damage 
to buildings being $2,185, and to contents, 
$9,396. Fire Chief J. H. Kratz asks for 
another combination truck immediately. 
In the 18 months that the present truck 
has been in service, the actual cost of 
maintenance and upkeep was $88.48, a 
saving of approximately $450 over a 
horse-drawn truck. 





Iowa 











POWER TO CHANGE RATES 





Amendments Have Been Offered to 
Change the Antidiscrimination Law 
in Iowa 





Friends of the Iowa antidiscrimina- 
tion law have introduced bills in the 
Iowa legislature which they believe will 
do away with what objections may have 
been raised against the measure and 
prevent the passage of pending meas- 
ures for the repeal of the act. These 
bills were offered in the senate by Cas- 
well of Denison and in the house by 
Shortess of Traer. They provide that 
the insurance commissioner may send 
out experts to investigate complaints 
of unjust rates fixed in individual cases 
by the rating bureau and order new 
ratings if the investigation discloses 
that, such are justified. At present the 
commissioner may change the rating of 
classes of risks, but not of individual 
risks. 

A bill by Chase provides that “a fail- 
ure to comply with the factory laws 
and regulations of this state for the 
protection of employes in such factor- 
ies against fire shall be an absolute bar 
to recovery on a policy of fire insur- 
ance on the factory.” 

A bill to abolish the office of state 
fire marshal has been introduced. 


Chairman B. F. Kauffman of the legis- 
lative committee of the Iowa Association 
of Insurance Agents, is asking support in 
an effort to change the rating law. He 


| 
Sheboygan, Wis., will hold a competi- | 


r, recently created by the > 





POCKET EXPIRATION BOOKS 
Manila and Leather Covers 
Write for Prices 
THE NATIONAL UNDERWRITER 








Hotel Dyckman 


MINNEAPOLIS, MINN. 
THE COMPLETE HOTEL 
Each of its 300 rooms is outside and has bath 


Appointments 
combine dig- 
| nity with a fa- 
miliar home- 
likeness rarely 
found in 


tlemen, al- 
, les Club Grill 





Exclusively European Plan—$1.50 and upward 
Under the exclusive management of 
H. J. TREMAIN 














1917 


Security Mutual 


Fire Insurance Company 
Chatfield, Minnesota 


1898 Nineteen Years of Service 


An unsurpassed record for prompt 
adjustments and satisfactory pay- 
ments of all honest losses. 


Admitted in the States of Minne- 
sota, North Dakota, and South Da- 
kota and accepts business on good 
risks direct in any Statein the Union. 
F. L. TESCA CHAS. L. THURBER 
President Secretary 





Montana Livestock & Casualty 


Insurance Company 
Home Office: 26 West 6th Avenue 
Helena, Montana 
Geors» B. Conway, Secretary & General Manager 
a, 








FIRE INSURANCE 
COMPANY 


PHOENIX - ARIZONA 





CAPITAL 


$200,000.00 


EDGAR M. DAVIS 
VICE-PRESIDENT and MANAGING 
UNDERWRITER 


CENTRAL DEPARTMENT 
COVERING: 
ILLINOIS - OHIO - INDIANA 
WISCONSIN - MICHIGAN - MISSOURI 


ARTHUR J. DAVIS 
GENERAL AGENT 


r>ZoOonN= «A 


CHAS. P. HALL, SPECIAL AGENT 
2019 INSURANCE EXCHANGE 
CHICAGO 














1362 Insurance Exchange, Chicago 
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says there are three movements on foot: 
One to repeal the law, one to give the 
commissioner jurisdiction over rates, and 
one to abolish the powers now given the 
commissioner under section and also to 
repeal the Blanchard law. 





Iowa Department Figures 


During the two-year period ending 
June 30, 1916, the total receipts of the 
Iowa insurance department amounted 
to $1,025,018. The total expenses of 
the department for the two years were 
$69,536. 





Fire Prevention Meeting 


The quarterly meeting of the Iowa 
State Fire Prevention Association will 
be held at Des Moines, Friday after- 
noon. It is expected that the executive 
committee will go into session with the 
members of the association and outline 
plans for the remainder of the. year. 
Just at present the field men are too 
busy with losses to talk inspections, 
but it is thought that a new system 
can be effectively adopted later. Pres- 
ent plans are for the naming of chair- 
men who will select their own com- 
mittees and these will determine what 
towns are to be inspected by each. The 
plan has been suggested before, but 
has not been put into effect. 

The Iowa Pond of the Blue Goose 
will not meet Friday, but arrangements 
are being made for a session in April 
that will be a hummer. 





LOSS FROM FPROZEN SPRINKLERS 


The Capital City Commercial College 
building, a four story structure in the 
downtown section of Des Moines, sus- 
tained several hundred dollars damage 
Sunday night when a sprinkler pipe froze 
and burst, flooding the entire building. The 
severe wind blew out a window light on 
the top floor and the gusts finished the 
automatic sprinkler pipe near the window. 
Every floor was saturated and water was 
three feet deep in the basement when the 
fireman arrived early in the morning. 





WANTS LAW AMENDED 


Commissioner English of Iowa believes 
that the coinsurance limitation imposed by 
law in that state should be practically 
eliminated. Under the law no property 
of less value than $25,000, except grain 
elevators and grain warehouses and their 
contents, are permitted to carry the co- 
insurance clause. Commissioner English 
says that this limitation has worked a 
hardship upon many property owners who 
desire to take advantage of coinsurance 
privileges, but have risks of less value 
than the amount fixed by the statute. 
Commissioner English believes that the 
value of a risk should be reduced to a 
nominal figure or possibly wiped out al- 
together. 





FARMERS SHOWS REDEUCED RATE 


The effects of the Iowa antidiscrimina- 
tion law are shown in the report of the 
Farmers Fire of Cedar Rapids, the first 
fire company to file its statement in Iowa. 
In 1914, the Farmers. received gross 
premiums of $381,480, insuring $25,301,- 
818 of property at an average rate of 
1.507. In 1916, under the rating law, the 
gross fire premiums of the company were 
$360,204, insuring $28,295,220, or an aver- 
age rate of 1.273. 





Des Moines fire losses for the year end- 
ing Dec. 31 were $152,499, so the report of 








STOCK SALESMEN WANTED! 


Central National 
Fire Insurance Co. 


Securities Building, 
Des Moines, Iowa. 


Capital and Surplus, $1,000,000.00 


President, one of the most successful under- 
writers in Middle-West. Treasurer, one of 
Iowa’s most prominent and influential bank- 
ers. Strong orgatization made up of successful 
business men and bankers. 

Only high-grade men with clean records 
wanted. Credentials required. 


_ 
Capital Fire Insurance Co. 


OF CALIFORNIA 
Capital, $250,000 Surplus, $102,963 
W. L. PETTIBONE & CO. 


Eastern General Agents 
31 Clinton St. NEW YORK, N. Y. 




















Fire Chief Burnett shows. This is a de- 
crease of $135,660 from the preceding year. 





Minnesota 











Goes With Gray Company 


Nathan G. Burgster, one of- the star 
inspectors of the General Inspection 
Company of Minneapolis, has resigned 
to go with the Fred L. Gray Company 
of Minneapolis as manager of its fire 
insurance department. This is a big 
casualty office, and it desires to build up 
its fire business. There is a fine chance 
ahead for Mr. Burgster, and he has the 
brains and ability to accomplish some- 
thing. 





MINNESOTA NOTES 


A. J. Arlich has entered the local busi- 
ness at Virginia, Minn. 

A Grinnell wet pipe sprinkler system 
has just been installed in Sack Warehouse 
G of the Northwestern Consolidated Mill 
Company, at Minneapolis. The protection 
is pronounced good. 

The building, 23-29 Second street, north, 
Minneapolis, owned by the Phelps estate, 
is reported practically vacant and_ the 
sprinkler equipment is said to be entirely 
out of service on account of broken fit- 
tings caused by freezing, owing to the 
fact that building was not properly heated. 
All credit for sprinkler protection has 
been removed for present condition. 





Dakotas 











COMPLAIN OF RATE CUTTING 





Tendency to Break Over Traces Is 
Seen in Some Sections of 
South Dakota 





Local agents in South Dakota are 
complaining of rate cutting that is noted 
here and there throughout the state, 
seemingly sanctioned by some of the 
field men. Some of the thinking men 
of the state see a decided danger in 
this tendency unless it is checked. At- 
tention is called, for instance, to the 
bids on the court house and infirmary 
barns at Aberdeen. This line came up 
for consideration and the commission- 
ers accepted the bid of one of the lead- 
ing companies at a cut of seven cents 
under the proper estimate. The re- 
mainder of the line on county property 
has been submitted to local agents for 
cancellation prorata and rewriting at 
the cut rates. 


The commissioners, therefore, are en- 
deavoring to force other agencies to write 
the county property at the same rate that 
was taken by successful bidders on the 
court house and the farm buildings on 
the poor farm. Aberdeen agents are in- 
vestigating the lega! right of the county 
board to restrict its request for bids on 
additional insurance but to two offices. It 
is believed that under the law bids must 
be open to all. 

Aside from that of Aberdeen, it is stated 
that there is rate cutting elsewhere. At 
Mitchell, S. Dak., for instance, it is stated 
that a large new apartment building, 
erected by one of the banks, was written 
at twenty-eight cents, whereas the esti- 
mate is thirty-five cents. It is directly 
charged that one of the large New York 
companies is going after business pretty 
strong at cut rates through its annex. At 
Tyndall it is claimed that the same east- 
ern company cut the rate on a new brick 
risk. The Farley-Letcher line at Sioux 
Falls, recently,went to New York brokers 
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THE PENNSYLVANIA FIR 


INDEPENDENCE SQ., PHILADELPHIA 


of 


Service 








INSURANCE 
COMPANY 


Founded A. D. 1825 











The Equity Mutual Fire Insurance Association 


SIOUX CITY, - 
ORGANIZED 1898 


IOWA 


A Full Reserve Mutual Organized Under the 


Strict Laws of Iowa 





The Best Field in the Insurance Business 
Today is Live Stock Insurance 
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at a cut rate, and it is claimed that a local 
agency in Sioux Falls signed the policy. 

The local agents, who are soliciting busi- 
ness strictly on merit and working with 
the schedules, feel that practices of this 
kind discredit the best men in the busi- 
ness and there is no justification for se- 
curing business in this way. 


REPORT ON ELLENDALE 


A new tariff has been issued for Bllen- 
dale, N. Dak., town of the 4% class. 
The volunteer fire department of 48 mem- 
bers has two 50-gallon chemical engines, 
one hook and ladder truck and two hose 
carts with 1,600 feet of 2%-inch Colton 
jacketed rubber-lined hose. 
ply is from a 38-inch artesian well, 1,450 
feet deep with pressure of 150 pounds; 
domestic supply from steel tank of 100,- 
000 gallons capacity on an 80-foot tower, 
filled from 10,000 gallon reservoir in 
basement of department house by a 
Platte single-acting triplex  electric- 
driven pump, with a capacity of 107 gal- 
lons per minute. The building ordinance 
prohibits erection of frame or ironclad 
buildings in blocks 5, 6, 7 and 8. Fifteen 
agencies do business in the town. 





Nebraska 











NEBRASKA POND’S ELECTION 





Dinner, Annual Meeting and Dance 
Monday Night—Walsh Made 
Most Loyal Gander 





Following a complimentary dinner by 
the hotel, the Nebraska pond of the 
Blue Goose was called together by 
Most Loyal Gander W. C. Lyle, Mon- 
day, at the Henshaw hotel in Omaha, 
and the thirty-six members present 
elected the following officers, to hold 
office until July 1, 1918: 

Most Loyal Gander—P. K. Walsh, Farm- 
ers, Ia. 

Supervisor of the + te K. Morri- 
son, Home of New York 

Custodian of the Goslings—D. E. Gal- 
lagher, North British. 

Guardian of the Pond—H. M. Rose, Nor- 
wich Union. 

Keeper of the Golden or, Egg—E. D. 
McCall, Commercial Unio 

Wielder of the Goose ‘Quill—c. E. Sief- 
ken, Fidelity-Phenix. 

A. G. Evans of the Continental was 
elected a new member, while A. G. Bee- 
son of the Nebraska Inspection Bureau 
was elected an honorary member. The 
Nebraska pond now has fifty-six mem- 
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6.350, 079.08 
6,515, 829.58 


TOTAL LIABILITIES EXCEPT CAPITAL $3,158.68479 
POLICY HOLDERS SURPLUS ---- $3,356,944.79 


WESTERN SPECIAL AGENTS —M. S. 
R. Drake, T: 


























HAMBURG-BREMEN FIRE INSURANCE CoO. 


U. S. BRANCH STATEMENT — DECEMBER 31, 1916 





ASSETS 


State, Municipal and Railroad Bonds - - 
Cash in Office and Bank - - - - - - 
Premiums in Course of Collection - - - 


LIABILITIES 
- $1,560,108.53 Reserve for Reinsurance - - - - - - - $1,123,845.30 
% 92,361.69 Reserve for Unpaid Losses - - - - - - 136,400.00 
‘ or . nn " Reserve for Taxes and other Liabilities - - 38,250.00 
i Jette Surplus - - - -----+.e+e--. 603,855.23 
$1,902,350.53 $1,902,350.53 








LOSSES PAID IN THE UNITED STATES NEARLY 30 MILLION DOLLARS 








bers, showing a gain of twenty-three 
during the last year. The reports from 
the treasurer and secretary showed an 
excellent financial condition. 

The Blue Goose Club gave a dinner- 
dance in the evening at the Blackstone, 
one of Omaha’s most fashionable ho- 
tels. Small tables were prettily deco- 
rated with pink roses for the din- 
ner. The ball rooms were reserved 
for dancing. Attorney-General Willis 
E. Reed and wife and Insurance Com- 
missioner W. B. Eastham and wife of 
Lincoln, Neb., and Arthur Barney, 
president of the Nebraska Local Agents 
Association, and wife, of Kearney, Neb., 
were the guests of honor. Madison 
Welsh, special agent of the Germania, 
gave an exhibition of fancy dancing 
with his partner. 


Will Meet in April 


President A. Barney, of the Nebraska 
Association of Local Insurance Agents, 
announces that the association will hold 
its next meeting at Kearney, Neb., some 
time between April 15 and May 1. The 
exact date will be set later. 





NEBRASKA NOTES 


The city of Omaha, Neb., announced 
Monday that it would not renew $25,000 
insurance held on the municipal audi- 
torium, a building valued at $200,000 or 
more. 

The Omaha Fire Insurance ents Ex- 
change will hold its annual fellowship 
banquet the latter part of this month. 
committee headed by Robert T. Burns of 
the Wilcox-Burns Company is arranging 
the details. 

Objection has been made to the follow- 
ing clause embodied in policies issued to 
the World Publishing Company, 1502-1506 
Farnham street, Omaha, Neb.: The de- 
clared value of the contents and other 
personal property of the assured hereunder 
in trust, in storage or under agreement to 
insurance shall be held to be the actual 
cash value thereof.” 





Missouri 











Col. Wray in St. Louis 


Col. A. H. Wray, United States man- 
ager of the Commercial Union, is in 
St. Louis this week and it is thought 
will come to some decision as to the 
presidency of ‘the American Central. 
Colonel Wray was in Chicago last week 
and he was met there by J. Frank Ed- 
monds of Denver, resident secretary of 
the northwest department. 





DEATH OF H. C. HENLEY 


H. C. Henley, chief inspector of the St. 
Louis Fire Prevention Bureau, died sud- 
denly last Saturday, while he was in his 
automobile on an inspection tour. Mr. 
Henley in many ways is one of the most 
remarkable inspectors in the country, a 
man who had great political influence in 
his town, one who had the high regard 
of all the local agents, and had done much 
to improve conditions in St. Louis. He was 
prominent in the National Fire Protection 
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Association, and was a member of the na- 
tional council of the Underwriters’ Labora- 


tories. Mr. Henley was unique in many 
ways and had a firm hold on all in the 
business with whom he came in contact. 


FPAREWELL TO RILEY 


The fire insurance ~— of St. Joseph, 
Mo., gave a farewell luncheon the other 
day to Amos W. Riley, who has been in 
the business there for a number of years 
and now goes to Chicago. J. W. Brown 
acted as toastmaster and a number of 
tributes were paid to the guest of honor. 
Mr. Riley has sold his interest in the 
Riley & LaBrunerie agency to Mr. La- 
Brunerie. He is moving to Chicago to en- 
ter the oil business. 


MISSOURI NOTES 


Western Manager P. T. Kelsey, of the 
Sun, accompanied State Agent Rollin I. 
Reid to Missouri last week, visiting the 
agents in the larger cities. 


John J. Hanley, for five years inspector 
of sprinkler systems for the Missouri In- 
spection Bureau, will be succeeded Feb. 1 
by K. W. » for several years with 
the bureau at Kansas City. 





Kansas 











Gets Into New Offices 


The Warren Adjustment Bureau, of 
which R. B. Warren of Wichita, Kans., 
is manager, has moved into new offices 
at 229 Beacon building. This will give 
the bureau more room, as the work- 
ing force has been increased. It has 
closed the most prosperous year since 
it was established in 1908. 


BIG FIRE PREVENTION MEETING 


What has been termed by all the insur- 
ance men the greatest fire prevention meet- 
ing in the history of the state was held 
at Pratt, Kan., Jan. The meeting fol- 
lowed an inspection by a committee of the 
state fire prevention association “preeree- 
ing with State Fire Marshal L. T. Hus- 
sey and several of his deputies. 

The meeting was conducted by the fire 
marshal department. The largest moving 
picture theater in town was rented for the 
occasion and a free show put on, consist- 
ing of three reels furnished by the Under- 
writers’ Laboratories, numerous fire pre- 
vention slides and several short talks. 
After the meeting the local fire boys gave 
a banquet for the visitors. 


TO INSPECT GIRARD 


The commercial club of the town of 
Girard has asked for an inspection by the 
Kansas Fire Prevention Association. The 
request has been granted and the inspec- 
tion will be made by the age or ge and 
the state fire marshal jointly Feb. he 
committee appointed by the scuethabinan 
consists of Swayze, chairman; R 
Po) ae ee Britton, Ww. I. Drumm, E. C. 
Fox, G. G. Giersberg, E. D. Marr, W. S. 
Nevins, C. H. O'Neil, C. W. Trapp, dD. Tt. 
Babson and W. W. Orebaugh. 


FIELD MEN FORM CLUB 


The Topeka field men have formed a 
luncheon club, which will meet every 
Monday noon at the Chamber of Com- 
merce. The club has no officers or formal 
organization of any sort, and was started, 
as one of the men said, by a sort of 
“spontaneous combustion.” On special oc- 
casions speakers will be provided and 
friends of the field men will be invited in. 

The first luncheon was held Monday. At 





that meeting the following committee was 


chosen to make plans for the future: E. 
C. Fox, of the North British; Charles 
caer. 4 the Hartford; O. W. Dolin , of 
the L. & G.; W. S. Eberle, of the 
Philadelchia Underwriters, and W. L. 
Gardner, of the National. 


RATE REGULATION BILL IN 


Pursuant to the plans made by the or- 
ganization of southeastern Kansas cities, a 
bill has been introduced in the legislature 
giving the superintendent of insurance 
added powers in the fixing of insurance 
rates. The bill, however, is much less 
drastic than the advance notices indicated. 
It provides that the superintendent may 
examine the rating bureau in the same 
way that it now does companies. 

The bureau is to be taxed for each in- 
spection, just as the companies are now 
taxed for similar inspections. 


Kansas Agency Appointments 


New Hamp.—F. K. Entriken, McPherson; F. 
T. Ireland, Florence. 

N. W. Natl.—Ella Fyenats, Garnett. 

N. W. F. & M.—E. Shaw, Elsworth; 
A. W. Swayze, Barnard; W. M. Morris, Ran- 
dall; C. A. ouks, Lakin. 

Peoples Natl.—P, F 


F. Hauser, Kansas City. 
Phenix, Ct. rh 


F. Brownell, Tope 
Safequard—J. E E. Porter, Kansas City. 
Standard—J. A. Cable, Kansas City; J. E. 

Porter, Kansas City. 

Coml. Union—C. S. Jaggers, Wellington. 
— Paris—F. McClellan, Coffeyville. 
& & G.—W. . Ainsworth, Ashland; 
R. te. bee Englewood; T. J. Sprone, Eldorado; 








Northern 
Insurance Company 


of New York 


STATEMENT, DECEMBER 31, 1916 
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Western Live Stock Insurance Company 
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Earl Taylor, Elkhart; T. K. Entriken, McPher- 
son. 


Lon. & Lanc.—N. B. Chambers, Osawatomie;: 
J. E. Porter, Kansas City. 
N. B. & M.—E. R. ont Elsworth. 


KANSAS NOTES 


D. D. Bryan of Paola, Kan., has trans- 
ferred his agency to W. C. Downs. Mr. 
Bryan leaves the insurance business to 
take up his duties as judge of the probate 
court of Miami county. 

Frank EK. Smead, who has a good agency 
at Olathe, Kan., has just been installed 
as clerk of the Johnson county district 
court. He will retain the insurance agency 
for the present, at least. . 





Oklahoma 











RADICAL BILL IN OKLAHOMA 


No Power Left to Commissioner—Sole 
Agencies for Fire Companies— 
Half-Time Required 


Harry S. Shelor of Muskogee has re- 
signed as president of the Oklahoma 
Association of Insurance Agents. A 
day or two after writing his resigna- 
tion he sent a letter to every agent in 
the state, opposing senate bill No. 109, 
the measure which practically rewrites 
some of the most important insurance 
laws of the state. Mr. Shelor, besides 
being a partner in a local agency at 
Muskogee, is general agent of the Na- 
tional Surety. 

The new bill, besides transferring to 
the state insurance board what little 
power remained to the insurance com- 
missioner, radically changes the law re- 
garding agents’ licenses. It not only 
establishes the sole agency principle for 
fire companies in incorporated towns, 
but provides that in towns of classes 
1 to 4% no agent shall be licensed for 
a fire company unless he intends to 
give at least half his time to the in- 
surance business. “Farm agents” are 
recognized as a separate class, but are 
not permitted to write in towns. 

For all classes of companies the 
agents are divided into three classes: 
(1) Special agents, (2) policywriting 
agents and (3) soliciting agents. The 
bill provides that soliciting agents must 
office with and be in the sole employ 
of a policywriting agent. 

The bill was framed by the l!egisla- 
tive committee of the local agents’ as- 
sociation. 





OKLAHOMA BILL 


A bill was introduced in the Oklahoma 
house Tuesday prohibiting the insurance 
of certain property from loss by fire, limit- 
ing the amount of insurance that might be 
written or undertaken, providing for appli- 
cations for insurance and the inspection 
and appraisement of property offered for 
insurance from loss by fire and for certain 
rates of such inspection and appraisement 
and the preservation of same and provid- 
ing penalties for the violation of this act 
and declaring an emergency. 


BLUE GOOSE MEETING 


Oklahoma City, Okla, Jan. 24—At a 
meeting of the Oklahoma Blue Goose the 
following officers were chosen: Arthur C, 
Robertson, Fidelity Phenix, Most Loyal 
Gander; Clifton J. Wycoff, New York Un- 
derwriters, Supervisor; Edward E. Lilly, 
Continental, Custodian; Fred C. Hupt, 
American of Newark, Guardian; Guy H. 
Fuller, Springfield, Keeper of the Golden 
Egg; T. Ray Phillips, Oklahoma Rating 
Bureau, Wielder; Guards, C. T. Ingalls, 
Oklahoma Rating Bureau; John Dulaney, 
Sun; John Benson, Commercial Union; 


GERMANIA 
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Harry Benon, Firemen’s; Wallace Miller, 
state agent of North British and H. M. 
Sisson, Phenix of Hartford. 

E. D. Marr of Kansas City, Mo., grand 
keeper of the golden goose egg, was pres- 
ent to represent the grand nest in the re- 
organization of the Oklahoma pond, which 
had gone into the discard. It is now fully 
revived and all are happy. 


OKLAHOMA NOTES 


The Prairie Grange, of Billings, Okla., 
has petitioned the Oklahoma legislature 
so to amend the law that grange members 
can form a reciprocal insurance organiza- 
tion and conduct it on a mutual plan. 
Shawnee, Okla., is asking a reduced fire 
rate, the result of having installed com- 
plete new motor fire apparatus. The Okla- 
homa Inspection Bureau has made an in- 
spection of the motorized department and 
water system. 





Arkansas 











ARKANSAS INSURANCE BILLS 


The Josephs bill creating the office of 
state insurance commissioner and state 
fire marshal has been introduced in the 
Arkansas legislature. The office of fire 
marshal is a new _ one and the state 
auditor would be relieved of the duties 
of insurance commissioner. A fire mar- 
shal bill has been introduced in the 
senate. 

The Gentry bill to abolish the Arkan- 
sas Actuarial Bureau seems likely to fail 
of passage. 





Texas 











CREDITS FOR TOWN RECORDS 


In its first announcement of credits for 
good fire records for 1917, the Texas 
Fire Insurance Commission gives credits 
to towns, which, with loss ratios, are as 
follows: Victoria, loss ratio, (116, credit 
15 percent, the maximum; Shiner, .004, 
credit 15; La Grange, .146, credit 15; 
Henderson, .243, credit 15; Gonzales, .305, 
credit 15; Floresville, .332, credit 15; El- 
gin, .059, credit 15; Cisco, .244, credit 15; 
Yorktown, .027, credit 15; Lampasas, .423, 
credit 9; Eagle Pass, .011, credit 15; El 
Campo, .130, credit 15; G 
credit 15; Hallettsville, .212, 
Orange, .214, credit, 15; Rosebud, .500, 
credit 3; Sabinal, .309, credit 15; Taylor, 
.154, credit 15; Weimar, .048, credit 15. 





Kentucky and 
Tennessee 











NOT RESPONSIBLE FOR WIRING 


Judgment for the defendant, the Dan- 
ville (Ky.) Electric Light Company, was 
given in the Boyle circuit court at Dan- 
ville last week in the case in which 
two property owners sought to hold the 
company responsible for a fire which 
caused losses alleged to be $55,000. The 
defendant contended that it was not re- 
sponsible for defective wiring on the 
premises of the plaintiffs, even if the fire 
had been due to the electric current, 
which also was denied. 


KENTUCKY NOTES 


The Louisville-Old Inn hotel, Louisville, 
Ky., is installing an automatic sprinkler 
equipment. 

T. B. Pannell, Kentucky state fire mar- 
shal, has sold the Greenville, Ky., Transfer 
Company, which he operated before ap- 
pointment to the state office. 





TENNESSEE NOTES 


J. V. Richards of Nashville, Tenn., state 
agent of the Connecticut Fire, has re- 
turned to his field after visiting the west- 
ern farm department office at Chicago and 
the home office ‘in Hartford. 

The annual meeting of the Nashville 
Pire Insurance Association was held dur- 
ing the past week and matters of general 
interest to the membership were consid- 
ered. The officers of the previous year 
were reelected as follows: James B. Mc- 
Kee, president; Carey A. Folk, vice-presi- 
dent; Maj. M. A. Spurr, treasurer, and 
Miss Julia Hindman, secretary. 

The Tennessee on Bureau has 
_prepared a book of estimates based upon 
an inspection of the waterworks sys- 
tem of Maryville recently installed, and 
has classed the town at 4%. Books of 
estimate are being prepared based upon 
new waterworks at Kingsport and Hender- 
son and will soon be off the press. The 
former will be rated at 4% and the latter 
at 5A. The town of Lewisburg was rated 
in December at 4%, but since that time 
a popular vote in favor of purchasing a 
moter-operated chemical engine and hose 
wagon has been had and another and bet- 
ter rating is soon to be made, according 





Cor. William and Cedar Streets 


MOUNTAIN AND COAST FIELD 








REFUSE TO CONFIRM HARPER 





Colorado Senate Takes Strict Party 
Vote and Insurance Commis- 
sioner Is Out 





The Colorado senate refused Jan. 22 
by strict party vote to confirm Commis- 
sioner E. R. Harper in office, and he 
will therefore be retired as soon as his 
successor is named by the new gover- 
nor. Mr. Harper was appointed by the 
former Republican governor during re- 
cess to fill out the unexpired term of 
Commissioner Epsteen. The local fra- 
ternity, almost to a man, will regrét 
that he was not continued in office. 
Alex Grant, former deputy commis- 
sioner under Clayton, and C. P. Maltby, 








Denver local fire agent, are spoken of 
as likely selections. 





BANES GOES TO SPOKANE 


J. H. Banks, special agent for the Royai 
and Queen, is transferred from Salt Lake 
to Spokane, where he will hereafter cover 
eastern Washington, northern Idaho and 
Montana, succeeding J. Tom O’Brien, re- 
signed, to enter the life business. Mr. 
Banks’ former field will be covered by 
companies’ Los Angeles special agency 
orce. 





RETIRES FROM THE COAST 


San Francisco, Cal., Jan. 24—The First 
National Fire is retiring from the Pacific 
coast field and has reinsured its outstand- 
ing business in California, Oregon, Utah 
and Colorado in the Automobile of Hart- 
ford. The company has been represented 
on the coast by Edward Brown & Sons of 
San Francisco, who wrote premiums of 
$55,000 for the company last year. 


CANCELS BROKER’S LICENSE 


Commissioner Phelps of California has 
cancelled the surplus line broker license 
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Touch Operation permits of long continued work at top speed 
without that severe nervous strain invariably experienced 
by “‘sight’’ operators under such conditions. 

Touch Operation entirely eliminates eye-strain caused by the 
ceaseless turning from copy to keyboard and focusing of 
the eyes on different colored objects at unequal distances 
thousands and thousands of times each day. 

Touch Operation converts drudgery into pleasant routine, 
gives the operator a sense of mastery over the dreary hum- 
drum of figure work and leaves him with increased time to 
devote to the bigger things with which he comes in daily 


It is easy to learn the Touch Operation. 
We can bring a Dalton to your office and in a few 


minutes teach your own operators how to use the Touch Method. 
Send for booklet on Touch Operation. 





The Dalton easily maintains its suprem- 
acy even when operated by the old style “‘sight’’ 
method. But speed, after all, is only relative, and the Dalton’s 
lead is but a matter of per cent. 
which percentages cannot apply—where there iS no 
best.’’ In this field the Dalton is a pioneer, having blazed out and 
preempted a domain of its own where competition cannot follow. 


The small, compact keyboard of the 
Dalton enables the operator to learn the location of 
the keys so perfectly that it soon becomes unnecessary to look at 
them at all, the eyes thus never having to look away from the 
list of figures being copied. This is the famous 


Touch Operation 


The practical value of touch operation of the adding machine can- 
not be easily exaggerated. 


Touch Operation increases the speed of an adding machine 
from 25 to80 %, owing to the particular kind of work in hand. 


Touch Operation decreases the liability to commit error by 
depressing the wrong key even in greater proportion than 


There is a field, however, in 
second 


Write 


% 
4, 
4M ny 








i4 








THE NATIONAL 


UNDERWRITER 





January 25, 1917 








of Clarence De Veuve, the San Francisco 
nonboard general agent, on the ground 
that he was issuing policies through 
numerous brokers and agents, instead of 
direct to the assured, as previouly or- 
dered by the department. Mr. De Veuve 
is also ordered to cancel all outstanding 
policies of the National Benefit of Eng- 
land, for which he was agent. 


J. R. North and O. O. North have incor- + 
porated as North Bros. at Billings, . 
and will conduct a general insurance busi- 
ness. 

a 


WANTS DATA ON WAR RISES 


The New Jersey department has re- 
quested fire companies to transmit with 
their annual statements for 1916 a sched- 
ule giving the total net fire insurance writ- 
ten and total net premiums received dur- 
ing the year on risks in that state which 
are enumerated and which are manufac- 
turing supplies for the European war. 
These risks are classified in various ways, 
all being dependent upon war orders for 
their present maintenance and operation. 

a te 
EASTERN UNION MEETING 


The Eastern Union held its meeting in 
New York City last week. The Niagara- 
Detroit Underwriters made application for 
membership and B. M. Culver, joint mana- 
ger, was elected as a member to represent 
it. The large cities committees which has 
in charge the “L&L Rating System,” re- 
ported that it had reached a stage where 
extensive tests could be made and the 
committee was authorized to arrange for 
experimental application of this system in 
the eastern states. 





Harold Herrick, formerly president of 
the Niagara Fire, has resigned from the 
New York Board, inasmuch as he is no 
longer actively in the business. 


LEADING HOTELS 


The Following Will Be Found the Headquarters 
for Insurance Men and THe NATIONAL 
UnverwriTerR Will Be on File in the 
Reading Room at Each Hotel 
in This List. 


IOWA 
NEW DELANO HOTEL 


F. G. COMER, Mgr. and Prop. 


Everything New 
PirsteClace Cafe 


BURLINGTON, IOWA 


KANSAS 
PuE CORONADO 


EUROPEAN 
Wichita’s Newest Hotel. Opposite City Hall. 


Rooms with bath, $1.50. Steam heat, telephones, 
hot and cold water. Electric elevator service. Cafe 


in connection. 
S. J. SMALLEY, Proprietor. 
WICHITA, KAN. 


SOUTH DAKOTA 
QHERMAN HOTEL 


EUROPEAN PLAN 
Rates, $1.00 to $3.00 per day 
SHERMAN HOTEL COMPANY 
J. R. Hussast, Manager 
ABERDEEN, S. D. 


JOTEL LINCOLN 


ABSOLUTELY FIRE PROOF 


150 Rooms 60 with Tub Bath 
20 Rooms with Shower Bath 


The Great Hotel of the Northwest 
HESS & ROW, Owners and Managers 
WATERTOWN, SO. DAK. 






































NEWS FROM THE EAST 


WILL HAVE MILLION CAPITAL 











Mechanics and Girard Eventually Will 
Have Same Amount as the 
Firemen’s 


Philadelphia, Pa., Jan. 23—The re- 
cent action of the directors of the Me- 
chanics in voting to increase its au- 
thorized capital to $1,000,000 will no 
doubt be followed by the Girard. The 
Mechanics now has $250,000 capital. 
The Girard has $500,000 capital. It is 
thought that the interests owning these 
companies, who also are connected with 
the Firemen’s of Newark, will pay up 
the extra capital at about $250,000 a 
clip, just as the business demands seem 
to warrant. The Firemen’s people feel 
that in order to inspire full confidence 
each of its running mates should have 
$1,000,000 capital. The Firemen’s it- 
self has that amount of capital stock. 


Celebrates Fiftieth Year 


The general fire and casualty insur- 
ance agency of Gearhart & Co., at 
Loch Haven, Pa., is celebrating this 
year its fiftieth anniversary. It was 
founded in 1867 by C. R. Gearhart, who 
is still at the head of it, and has con- 
tinuously represented one company for 
forty-three years. 


FORMS CENTENNIAL CLUB 


In honor of the one-hundredth anni- 
versary year, the home office staff of the 
Fire Association is organizing a centennial 
club, of which the executive officers of 
the company will be included in the mem- 
bership. At a preliminary meeting at 
which Treasurer M. G. Garrigues presided. 
L. Heins, W. E. Miller, H. Peters, C. H. 
Garrigues and Miss E. M. Bonner were 
appointed a committee to draft by-laws 
and nominate a ticket for officers. The 
club will be organized next Saturday. 


LONDON LLOYDS IS CAUGHT 


London Lloyds had $365,000 use and 
occupancy on the Canadian Car & Foun- 
dry plant at Kingsland, N. J., which was 
badly damaged by fire and explosion. The 
policy is to pay 1/75 of the total amount 
for each day the plant cannot be used. 
The rate paid was 3 percent. 


PHILADELPHIA LOSSES 


The report of the insurance patrol of 
Philadelphia shows that the insurance 
losses on buildings and contents in 1916 
rg $2,556,545 or $701,566 more than in 


STEPHENS IN NEW POST 


Boston, Jan, 24—S. L. Stephens, recently 
appointed to take charge of the marine un- 
derwriting at Boston for the Automobile of 
Hartford, has taken up his new duties, 
with headquarters at the office of the 
Aetna and allied companies. Mr. Stephens 
has been associated with Chubb & Sons 
in the marine department for about ten 
years and brings a wide and valuable ex- 
perience to his new work. 


EASTERN NOTES 


_April 1 is the time set for new commis- 
sion arrangement to take effect in Boston. 
A special committee of the Eastern Union 
has the matter in charge and will confer 
with the Boston Board committee on the 
subject. 

At the regular meeting of the New Eng- 
land Insurance Exc ge last Saturday 
H. Belden Sly, for the Continental, was 
elected second vice-president, succeeding 
E. Archer, of the German American 
of New_York, resigned. E. J. Gribben, 
of the Law Union & Rock, was elected 
an active member, succeeding W. G. Stone, 
resigned, who was elected an honorary 
member. 








Home Office 
Lumber Underwriters 


66 BROADWAY 





E.F. PERRY & CO., Inc. 


Can Place Insurance in Any Amounts on Lumber 
and Woodworking Risks, Wherever Located. 


Louis H. Parker 
Manager 


NEW YORK 

















Losses of the Week: 











Lima, Ohio, Jan. 19—Fire destroyed the 
Cincinnati, Hamilton & Dayton’ shops 
shortly after 8 p. m. Loss_ given at 
$200,000. The main building, 125x250 feet, 
was destroyed. Ten passenger coaches 
were burned. The fire originated in the 
paint shop. Blt dat 

Grand Rapids, Mich., Jan. 19.—Defect- 
ive electric wiring caused a loss of $8,000 


to the Crohon & Roden Co., Ltd., and 

Roden Leather Co. Insurance on stock: 

Springfield ...$5,500 Queen ....... 3,00 

Phoenix ...:. 5,500 New Hamp... 5,00 

ae . 5,000 LL & L. & G.. 5,000 
* s * 

Carrollton, Ohio, Jan. 18—In a fire 


which threatened the business section of 
this village the shoe and rubber store of 


M. Sanahan sustained a total loss. In- 
surance: 
N. Y. Und....$3,500 Germania ....$1,500 


Ohio Farmers. 2,000 
a * * 


Jan. 20.—Fire caused by 
a defective chimney resulted in a 35 


500 
Keath eels 750 
* * * 

South Haven, Mich., Jan. 20.—Short cir- 
cuit wires caused a 10 percent loss to the 
G. N. Hale & M. Hale Co. Loss tv build- 
ing and contents. Insurance: 
Hanover .....$4,000 Northern ....$4,000 
. 6000 L. & L. & G. 4,000 
. 5,000 

* * * 

South Bend, Ind., Jan. 22.—There is a 
$5,000 loss to the Vassar Realty Company, 
127 North Michigan street. Insurance on 
buildings: 

Ger. Amer....$1,000 Roch. Ger....$1,500 
Ins. Co. N. A. 1,500 
s * * 


Janesville, Wis., Jan. 16.—The McNeil 
hotel was damaged by fire. Insurance as 





follows: 

r.-All. ....$1,000 Phoenix Eng.$1,000 | 
BIOMG .....00 1,000 Firemens F... 1,000 
Firemens .... 2,000 Phoenix, Ct... 1,000 
Lond. & Lance. 1,000 Niagara ..... 1,000 
Hanover ..... 1,000 Mich. Com.... 2,000 
North B. & M. 1,500 Minneapolis .. 1,000 
Continental .. 1,000 Pennsylvania .1,500 

* * * 


Red Oak, Iowa.—There is a 30 percent 
loss to the Colonial hotel, Lots 7 and 8, 


Block 70. ‘Insurance: 

A eche nae $2,500 Ins. Co. N. A.$2,000 
Hartford . 2,000 Ger. Amer.... 1,500 
Fire Ass’n.... 2,000 Farmers, Pa.. 2,000 
Queen ....... 2,000 


* te * 
Milwaukee, Wis., Jan. 20.—There is a 
30 percent loss to the saloon and board- 
ing house of Charles Maingold, Jr., 501 


Madison avenue, South Milwaukee. In- 
surance: 

Ger. Alliance.$2,000 Concordia ...$1,500 
Milw. Mech.. 1,000 


* * * 
Terre Haute, Ind.—The $104,000 of in- 
surance on the Indiana Milling Company’s 
loss was distributed as follows: 


Firemens .... 1,000 Ham.-Brem. - .$2,000 
Northern .... 1,000 Com’l Union.. 6,000 
Agricultural . 1,000 Palatine ..... 5,000 
Alliance ..... 1,000 Hanover ,500 
General ..... 1,000 St. Paul ..... 2,500 
Northern .- 1,000 Imperial ..... 2,500 
Amer. Cent... 1,000 State of Pa.. 3,500 
Reliance ..... 500 Aachen & M.. 2,500 
Buffalo Ger... 1,500 Royal ....... ,500 
Ohio Farmers 1,500 Nord-Deuts 5,000 
WABBATR. .c08< 500. Springfield. 4,000 
Firemens .. 3,500 Hartford ,500 
Norw. Union.. 2,500 Aetna ....... 7,500 
PS spbne:sigise 00 N. Y. Und 7,500 
Concordia .. 1,500 Home ....... 5,000 
Sterling ..... 2,000 Phila. Und.... 2,000 
Phoenix ..... 2,000 Fid.-Phenix .. 6,500 


= * * 

Abbey, Sask., Jan. 19—A loss of $33,- 
000 on grain and $5,500 on buildings of 
the State Elevator Company is reported. 
* * * * 

Mankato, Minn., Jan. 19.—A total loss 
is reported on the machinery and stock 
of Macheen & Co. Insurance: 
ae |, |. ee $1,000 Recip. Ex....$3,000 
2,000 Continental .. 1,000 

* * * 

Ann Arbor, Mich., Jan. 20.—There is a 
20 per cent loss to the building and stock 
and machinery of the A. Weinmann 
and Weinmann-Geisendorfer Co., 219 East 


Washington street. Cause of fire un- 
known. Insurance on building: 

American ....$3,100 Queen ....... $1,500 
Northern . 8,000 Palatine ..... 2,500 
Fire Assn.... 2,000 Hanover ..... 1,500 


Insurance on stock and machinery: 
Hanover .....$3,000 Northern - -$2,500 
* * + 
Dubuque, Iowa, Jan. 19.—Fire of un- 
known origin caused some damage to 
the Security Building Company, — 
nsur- 


Hanover ....$10,000 Nat’l, Ct.....$50,000 
Fire Assn.... 15,000 Ger. Amer... 25,000 
ONG 660cKs 25,000 


* * + 
Chattanooga, Tenn.—Fire caused a total 
loss to the Chattanooga Manufacturing 








P. D. McGREGOR, Chicago 


Western Mi ueen, Who Addressed 
the ee Ge Yass Society 


Company and the Chattanooga Box & 
about $30,000. 





Lumber Company. Loss, 

Insurance: 

Sun, Eng..... $3,000 Phoenix Und. 2,000 
va F. & 


M-. 3,000 
* 


Cleveland, O., Jan. 22.—Fire almost corm- 
pletely gutted the furniture store of the 
Mayer-Marks Co., corner Prospect avenue 
and East Fourth street, this morning. 
The fire originated from the burning out 
of a fuse in the elevator machinery and 
spread by means of the untrapped ele- 
vator' shaft to all six floors. Loss between 
80 and 90 percent. Insurance on stock: 






Fire Assn....$7,500 W’msburgh ..$3,000 
HOMeC, <<sise 1,000 Allemannia... 2,00 

N. W. F. & M. 2,500 Atlas . 2,500 
Norwich U.... 5.500 Phoenix . 2,500 
Com’l Union.. 4,000 Mercantile.... 2,500 
Netherlands... 3,000 Connecticut... 2,500 
National .... 2,000 O. Farmers... 1,500 


Insurance on *puilding, owned by An- 
thony Carlin, loss estimated at 40 percent: 


Northern ....$5,000 Royal Ex..... $5,000 
Aachen & M.. 5,000 Westchester.. 5,000 
URS ds aisicais o-8 ; Com’l Union.. 2,000 
Continental... 7,500 Home ....... 5,000 
BUOWEL » oi5-6:0 cee 5,000 Lon. & Lanc.. 5,500 


* * 

Mitchell, Ind., Jan. 18—Thorne & Ran- 
dolph’s feed store suffered $6,000 loss by 
fire. The fire communicated to Randolph’s 
lumber yard, making a further loss of 


$4,000. John Rodarmel’s coal yard also 
suffered. ee 
Belleville, Tll., Jan. 22—The loss on 


the Horn-Stech Dry Goods Company is 
reported as total with the following in- 


Ham.-B. ....; 2,000 Queen ....... 1,000 
Scottish Un.. 2,000 Phoenix, Ct...$1,000 
New Hamp... 1,000 German, Md.. 1,500 


Columb., Ind.. 2 Sec’ty, Conn.. 1,500 


German, Pa... 1,000 North River.. 1,000 
Pruss. Natl... 2,000 N. . Natl... 1,00 
Fireman’s F.. 1,000 United States 2,000 

Fixtures 
Columb., Ind..$ 500 Aetna ....... $1,000 
Milw. Mech.. 1,500 

* * * 
Milwaukee, Wis., Jan. 17—The four- 


story brick butchers’ supply house at 
298 Milwaukee street. owned by the 
Dahinden & Gallasch Mfg. Co.. and occu- 
pied by the Rose Casings & Supply Co., 
was slightly damaged and contents con- 


siderably damaged on Jan. 13. Insurance: 
Phoenix, Ct..$3,000 Scott. Un....$1,500 
Ohio Farm... 2,000 Atlas ........ 5,000 
Firemens 00 Svea ........ 1,000 
Amer. Cent... 3,000 Pruss. Natl... 3,000 


Insurance on contents: 


Germania ....$1,000 Niagara ..... $1,000 
Scott. Un.... 1,000 Western T... 1,500 
Phoenix, Ct.. 4,500 Allemannia .. 1,000 
Firems. Und.. 500 
Insurance on machinery: 
WRG. ROE ei ceasceeeccs cedeewt $500 


Manitowoc, Wis., Jan. 22—The loss on 
the general store of O. Torrison Company 
is reported at 20 percent on $152,000 of. 
stock insurance and 5 percent on $53,500 
of insurance on building. 


Milwaukee, Wis., Jan. 17—A loss of 50 
percent on building and 50 percent on con- 
tents occurred in two-story brick laundry, 
barn and garage, at 524-526 Jackson street, 
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owned by Hugo Deuster and occupied by 
Huebsch Laundry Co. The fire was 
caused by explosion of gasoline while fill- 
ing automobiles. Insurance on building: 
Royal ....... $4,000 Gran. State. .$3,000 
Lon. & Lanc. 2,000 N. W. Natl... 4,000 

Insurance on contents: 

. Brit...... $17,500 Home ....... $7,750 
Phoenix, Ct.. 7,000 North Amer.. 2,750 
—, N. Y. a Roch. Ger. Un. 2,000 


a s 

Milwaukee, Wis., Jan. 17—A loss of 85 
percent was caused by fire of unknown 
origin in the two and three-story frame 
stables and storage building at 318 Mil- 
waukee st., owned by S. D. Thompson and 
occupied by Quick Delivery Express & 
Storage Co. Insurance on building: 
Fid.-Phenix ...$750 Detroit F. & M..$500 

Insurance on contents: 
‘Coml. Un., Eng.$500 Law Union....$500 
Fire Assn...... 600 LL. & L. & G... 500 
Detroit F. & M. 600 | 


= 
Rock Island, Til, Jan. 22—The list of 
insurance on the furniture store of -Cle- 
mann & Salzmann, which was a total loss 
here last week, has been made public. In- 
surance on building: 
American ... Reg 4 N. W. Natl... 1,000 





Citizens ..... 1,000 Palatine ..... ,000 
Hartford 2,500 Phoenix, Ct 5,000 
Hanover ..... 2,0 Pa. eae 2,000 
Natl. Ct 00 Royal ....... ,000 
Insurance on stock: 
Atlas ........$2,000 Mil. Mech 1,000 
American .... 2,000 Norwich Un.. 1,000 
Amer. Eagle.. 2,000. Netherlands . 1,000 
Amer. Cent... 1,000 Niagara ..... ,000 
Concordia 1,000 New Ham 1,000 
a ee 1,000 Natl. Ben Fr. 1,000 
Girard ..... - 1,000 Springfield .. 1,000 
Germania .... 1,000 Scott. U. & N. 1,000 
Home ....... 2,000 Queen ....... 000 


2, 
State of Pa... 2,000 North Amer.. 1,000 
Lumbermens.. 1,000 


DISCUSSES CONDITIONS 
IN THE MIDDLE WEST 


(CONTINUED FROM PAGE 1) 


ence from 1901 to 1916, including the 
arguments for and against and the seven 
years’ experience of the Union’s classi- 
fication bureau, whose figures were 
found to be of no value for rate making 
purposes, 

_In 1916 Mr. McGregor himself pre- 
dicted that the present theory of com- 
bined classification will prove fallacious 
and will soon have to be abandoned, and 
advocated the adoption of a few stand- 
ards for the automatic regulation of 
rates, these standards being as follow: 

A standard ratio of term rates to the 
annual rates. 

A standard ratio of term rates to the 
value of property insured. 

A standard time and area wherein 
companies would be free to figure the 
rate revisions that are necessitated by 
the wide fluctuations in their annual 
losses. 

_ A standardized formula for distribut- 
ing losses from large city conflagrations 
in such a way that the funds will be 
equitably distributed and not bear too 
heavily on any one state. 


Criticisms Considered 


Taking up the complaint sometimes 
heard of frequent changes in rates, the 
speaker said that rates should be more 
or less fluid by reason of the fact that 
each property owner to a certain extent 
makes his own rate, under the analytic 
system. While it is complained that this 
schedule is intricate, throughout the 
west classes are studying it and there 
is an opportunity at small expense for 
those who desire to do so to become 
familiar with it. The analytic system is 
now in use in practically all Western 
Union territory. 


System Is Successful 


That its operation is successful is 
shown by the report of the examination 
of the Iowa Rating Bureau by the in- 
surance department of that state. The 
examiner says that the system very 
properly does not permit the rates of 
any one town or individual risk being 
based on its own fire records, but ne- 
cessitates their consideration only with 
all other towns of the same class. He 
speaks in highest terms of the practice 
of the rating bureau in furnishing ad- 
vice on standards of construction and 
methods of reducing hazards and rates. 

r. McGregor says the same class of 
work is being done by bureaus through- 
out the west. In the past two years 














North Branch Fire Insurance Co. 


SUNBURY, PA. 
INSURANCE AND REINSURANCE 


Incorporated 1911 
JOHN G. SELL, Managing Underwriter 


City (Fire) Insurance Company 


PITTSBURGH, PA. 
Operating in a limited territory under an experienced management G.R.DETTE, Managing Underwriter 


Incorporated 1870 











filed in Minnesota and most of these 
have proved groundless. 


Should Extend System 


Inasmuch as a schedule which covers 
probably one-third of the area of the 
United States in practical operation, Mr. 
McGregor asks if it would not be wise 
to try it in other parts of the country 
at least, before a large amount of money 
is expended in producing a schedule 
which many people do not believe will 
prove satisfactory. He closed his ad- 
dress as follows: 

“In the first chapter of the gospel ac- 
cording to St. John we find the follow- 
ing significant query: ‘Can there any 
good thing come out of Nazareth?’ and 
the answer was: ‘Come and see.’” 


OUT OF HARMONY WITH 
IDEALS OF THE NATION 


(CONTINUED FROM PAGE 1) 


people who have fled the governments and 
systems of Europe. 


Baps Postoffice Hard 


The nation is engaged in one business 
on a big scale—the carrying of mail. It 
cannot conduct this without wasting funds 
on useless buildings throughout the 
country. He cited some ludicrous cases 
from the last pork barrel bill passed by 
Congress. 

A concrete example of the inability of 
the state to successfully conduct the in- 
surance business is found in the Wis- 
consin state fire and tornado fund. This 
has been in operation over thirteen years. 
Until 1911 only state properties were car- 
ried. Then an amendment admitted coun- 
ties, but only eighteen of the seventy-one 
counties embraced the opportunity and 
four of those that did have since canceled 
out. In_1913 another amendment opened 
the fund to cities, villages, school dis- 
tricts, library boards and other bodies 
owning public buildings. Just thirteen 
applications for insurance have resulted. 


No Demand for State Insurance 


Another proof of the assertion that 
people do not care especially for state 
insurance is found in the history of the 
Wisconsin life fund, established in 1911 
and pushed to the limit by the then com- 
missioner. Up till July, 1916, just 360 
policies had been issued and 106 of these 
were for $100 each on members of a 
university graduating class who wished 
to provide a memorial fund. 

The history of the fire fund also shows 
the inability of the state to furnish in- 
surance at less cost. The premiums 1n 
the fund are 60 percent annually of the 
regular tariff rates. Over a five-year 
period these just about equal the regu- 
lar term charges of stock insurance com- 
panies. 





Poor Financial Statement 


The last statement of the fund also 
shows the inability of the state to com- 
pete as to quality of indemnity. The 
assets are $150,000, against which are 
liabilities of $144,400, leaving a net sur- 
plus of $5,600. The fund has $22,000,0u: 
of fire insurance and $20,000,000 of tor- 
nado insurance in force with congested 
liability that no regular company would 
carry. There is $666,000 at risk on the 
combustible portion of the state hospital 
at Oshkosh and $907,000 at risk on the 
combustible contents of the state peni- 
tentiary at Waupun. 

This slim statement is made despite 
the fact that the fund has been collecting 
both fire and tornado premiums on $5,- 
050,000 of insurance on the best fireproof 
state capitol building in the country, on 
$1,200,000 on the fireproof historical li- 
brary and on $7,000 on the bronze statue 
of Lincoln and numerous other properties 
that need little, if any, insurance. 

Experience teaches, said Mr. Cleary, 
that funds cannot succeed unless they 
are monopolistic. In competition with 





only seventy-six complaints have been 








Automatic Fire Sprinklers 


(PARTICIPATING PLAN) 


The Phillips Company 


108 South La Salle St. - Franklin 4572 


Chicago 











ings, that which the private companies 
do not want. 

In conclusion Mr. Cleary said he be- 
lieved in private ownership under proper 
state regulation. 





News of the Mutuals 











West Bend (Wis.) Mutual 


The West Bend Mutual Fire of West 
Bend, Wis., made progress in 1916 in 
keeping with its past record. Its new 
statement shows assets of $91,713, an 
increase of $12,594; surplus of $56,132, 
an increase of $8,245, and reserves, 
$33,315, an increase of $1,468. The pre- 
miums amounted to $35,201, an increase 
of $1,022 over the previous year and 
losses amounting to $12,726, making the 
loss ratio 39 percent, as against 3914 
percent in 1915. 

The West Bend Mutual Fire is nearly 
twenty-three years old, being one of 
the older and larger of the city and vil- 
lage mutuals of Wisconsin. It writes 
at less than tariff rates, but limits its 
investment liability to three times its 
annual premium. It has never made an 
assessment and Secretary C. F. Leins 
says in his annual report that the com- 
pany has saved its members over $250,- 
000 in premiums. Secretary Leins also 
points out that if its members had 
saved this difference in premiums dur- 
ing the time they had been with the 
company that the interest earnings on 
such savings at 5 percent would more 
than pay their premiums at present. In 
fact, the 5 percent on the total amount 
saved just about equals the present pre- 
mium income of the company. 

cd * * 





RETAIL DRUGGISTS’ YEAR 


The Retail Druggists’ Mutual Fire held 
its twenty-seventh annual meeting at the 
home office in Cincinnati the other day. 
The year just closed showed a substan- 
tial growth. The*dividend of 45 percent 
will be continued this year. Those elected 
as directors to fill a three-year term were 

. S. Bannister, Toledo, O.; John C. Fir-- 
min, Findlay, O., and Philip Lehr, Cleve- 
land, O. The following officers were elected 
for the ensuing year: President, Philip 
Lehr, Cleveland, O.; vice-president, John 

Firmin, Findlay, O.; secretary, John 
Weyer, Cincinnati, O.; assistant secretary, 
Cc. L. McIntire, St. Marys, O.; treasurer, 





Robert Groenland, Cincinnati, O. Presi- 
dent Philip Lehr gave the directors a very 
pleasant surprise when he invited them 
and a few special guests to a dinner in 
celebration of his twenty-fifth anniver- 
sary as a director of the company. The 
directors surprised Mr. Lehr by presenting 
him with a beautiful mantel clock as a 
testimony of their appreciation of so many 
years of most pleasant association with 
him. J. H. Odbert of Canton, O., was 
employed as special field man in place of 
C. M. Shafer. 


* & 

The South Texas Ginners Mutual Fire 
of Yoakum, Tex., in its annual statement, 
shows that since Aug. 11, 1916, its pre- 
miums amounted to $11,000 and losses to 
only $17. 


At the recent meeting of the Mutual In- 
surance Companies Union of Indiana, the 
suggestion of Fire Marshal Longley, in 
his annual report, that mutuals be taxed 
as well as stock companies for the main- 
tenance of the state fire marshal’s de- 
partment, met with opposition. The ar- 
gument was that this department is not 
of much help to the farm mutuals. 

s * a 

The annual meeting of the Michigan 
Mutual Tornado, Cyclone & Windstorm of 
Hastings was held Jan. 16-17. The insur- 
ance in force Jan. 1, 1917, was $132,000,000. 

* * * 


The Sugar Creek Mutual Fire, Rich- 
mond, Walworth county, Wis., at its an- 
nual meeting decided to raise the limit 
of insurance on one risk from $6,000 to 
$12,000, and to insure on a nine-tenths 
valuation instead of three-fourths, as 
heretofore. 

* * * 

The Builders Limited Mutual of Wis- 
consin, operated in conjunction with the 
Wisconsin Association of Master Builders, 
at its annual meeting in Oshkosh, Wis., 
decided to extend its activities by the 
employment of a field man, to serve both 
associations. H. G. Zickert, Watertown, 
Wis., secretary, was given the additional 
duties of field agent. 
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UNJUST ATTACKS 


FirE insurance men have been very 
much annoyed recently over the at- 
tacks made on the fire insurance busi- 
ness by a trade paper in Grand Rapids, 
Mich., known as the “Michigan Trades- 
men.” Although we presume the ed- 
itors of this paper are not expert in- 
surance men, and perhaps have but 
little knowledge about it, they essay to 
teli the fire insurance men how they 
should run their business. 

Insurance companies are not wont to 
dodge their. obligations, especially 
when it comes to meeting losses. Fire 
insurance is written according to con- 
tract. If the contract has been ful- 
filled. and the assured is honest in his 
endeavors to come to a satisfactory set- 
tlement, there is no trouble whatever 
in dealing with adjusters. No reputable 
company these days would attempt to 
take advantage of a claimant, as the ad- 
verse advertising would practically 
drive such a company out of the com- 
munity, especially where competition 
for business is so strong. A fire insur- 
ance company is jealous of its reputa- 
tion as a loss payer above everything 
else. Its whole business success de- 
pends upon the manner in which it pays 
its obligations to its loss claimants. 

The “Michigan Tradesman” took up 
the cudgel for the Vattey Ciry Cuarr 
Company of Grand Rapids, which sus- 
tained a loss some months ago. The 
insurance companies did not like the 
appearance of this loss and an ex- 
haustive investigation was made. An 
appraisal was agreed to, but the insur- 
ance companies were dissatisfied with 
the award and decided not to abide 
by it, but brought suit to have the 
award set aside. 

This was a most unusual proceeding 
on the part of the insurance companies. 
They certainly would not have taken 
this step unless they had unusual provo- 
cation. The “Michigan Tradesman” 
took the word of the assured entirely, 
did not investigate the position of the 
companies, and drew from this one in- 
cident the supposed fact that insurance 
companies were endeavoring to dodge 
their honest obligations. 

This same paper made serious re- 
flections on Witt1am B. SHAw, the man- 
ager of the WeEsTERN ADJUSTMENT at 
Grand Rapids, discrediting him in the 
eyes of the public, although those who 
know Mr. Suaw realize the fact that he 
is an excellent adjuster and that his 
service has been entirely satisfactory. 
If at any time it had been found that 


Mr. SHaw had taken advantage of the 
assured, or had brought the companies 
into disrepute, he could not have held 
his position a single day. 

It has become popular for those out- 
side of the fire insurance business to 
attempt to tell those who have given 
their lives to its service, and who have 
studied every angle of the business, 
how its affairs should be conducted. 
The “Michigan Tradesman” undoubt- 
edly saw an opportunity to boost its 
individual game by a little self-adver- 
tising, but in doing so it perhaps has 
succeeded in prejudicing some minds 
against one of the greatest activities 
in the world, which is at the basis of all 
commercial credit. It is hardly likely 
that a business of this magnitude, 
guided by men of the highest honor, 
would descend to depriving a lawful 
claimant of any money to which he is 
entitled. The business is too big for 
such paltry methods. 

Fire insurance companies are to be 
commended for the admirable stand 
they have taken on loss matters. They 
are not given to resting on technicali- 
ties nor quibbling over losses. When 
an honest assured has a loss, he is 
given absolutely fair treatment. At 
times insurance companies have rested 
on technicalities when they felt they 
were being gouged by a dishonest 
claimant. They perhaps appfeciated 
that a loss was vicious and resorted to 
a technicality merely as the best means 
of self-defense. 





SPONTANEOUS COMBUSTION 


State Frre MarsHar Bert B. Buck- 
LEY of Ohio states that the average 
number of fires a year from spontane- 
ous combustion in Ohio is 162, and of 
these more than half are caused by 
greasy rags.. Mr. Buck.ey says that in 
the last 200 fires from spontaneous 
combustion reported in his office, rats 
or oils on cotton fiber caused 122. He 
calls attention to the fact that a mop 
used in oiling a fire will take fire in a 
few hours frequently after being put 
in a closet. 

Linseed oil is chargeable with the 
greatest number of burned buildings. 
Cotton rags, sawdust or scraps of silk 
wet with olive or cotton seed oil may 
take fire. Many fires start in closets 
from rag bags, greasy overalls and 
from cloths used in oiling the floor. 
Many heavy losses in factories come 
from fires started in paint shops by 
paint driers, turpentine and linseed oil. 
Lard, tallow and butter smeared on 
rags and thrown into a trash barrel are 
a source of danger. The storehouses in 
which rags are picked and baled are 
very likely to be destroyed by spon- 
taneous combustion. 

Aside from these causes of sponta- 
neous combustion, many barns are 
burned by new mown hay getting too 
hot. Some barns take fire by the heat- 
ing of shredded fodder, grain and meal. 
Ice houses are liable to take fire from 
the*heating of the sawdust in which the 
ice is packed, or the sawdust used to fill 
the walls. 





Erriciency brings happiness—happi- 
ness that must follow a realization of 
work well done. If this is true and 


happiness is your goal, study efficiency 





Personal Side of the 
Insurance Business 





Not long ago the field men of De- 
troit presented T. D. Hall, formerly in 
the Michigan Inspection Bureau, with 
a handsome watch given to him as a 
token of their esteem and their high 
regard. When Mr. Hall was connected 
with the Michigan Inspection Bureau 
his relationships with the field men 
were cordial and helpful. He recently 
entered the local business in Detroit 
with the Guthard agency and carried 
with him the best wishes of all his 
friends. 


Harvey Wells, the present insurance 
commissioner of Oregon, has been re- 
appointed by Governor James Withy- 
combe for an additional term of four 
years. Mr. Wells is also ex officio 
chairman of the state insurance code 
commission and is taking an active part 
in having it presented to the legislature 
now in session for enactment. 


Mrs. John Dale of Omaha, Neb., 
widow of John Dale, for many years 
a prominent insurance man of the city, 
died the other day. Some of the Dale 
boys are connected with the insurance 
business, John F. being Nebraska state 
agent of the Phoenix of Hartford, Wal- 
ter H. being with W. Farnam Smith & 
Co. of Omaha, Fred B. being the main 
factor in the agency of John Dale & 
Son of Omaha, and Lou R., Nebraska 
special agent of the Aetna. 


E. W. McDiarmid, inspector in the 
western department of the Westchester, 
recently stopped off to spend Sunday 
with Mark Banta, Wisconsin state agent 
of the company, at his cottage at Peli- 
can Lake, Wis. Mr. McDiarmid prides 
himself on being able to make friends 
with dogs, but he found that Mr. Banta’s 
canine gave’ him a cold shoulder. Jok- 
ingly he said, “Mark, introduce me to 
your dog.” Mr. Banta went through 
the formality, the dog put up his paw, 
shook hands and was a close friend of 
Mr. McDiarmid during the remainder 
of the visit. The beast is as strong for 
conventionalities as for a bone. 


Insurance men are interested in the 
announcement made this week of the 
engagement of Juliet Idelle Law of 
Chicago to Charles Swasey Packer of 
the Lakota hotel, Chicago. Miss Law 
is a sister of Elwin W. Law, associate 
underwriter of the Royal in the west, 
and daughter of Manager Geo. W. Law. 
No date for the wedding has been set. 


J. B. C. Guile, who has been con- 
nected with the Southern Adjustment 
Company at Memphis, Tenn., has gone 
with the Western Adjustment and has 
been assigned to Omaha. 


Charles B. Weil, of the Benj. M. Weil 
Sons Company of Milwaukee, died at 
Scottsdale, Ariz., the other day, where 
he had gone a few years ago to en- 
deavor to regain his health. Mr. Weil 
was a man of exceptional ability and 
character. When he left Milwaukee he 
was one of the directors of the Mil- 
waukee Board. He always ‘stood for 
the highest ideals in his business and 
kept thoroughly informed on all sub- 
jects relating thereto up to the time of 
his death. The companies in his agency 
held him in the highest regard. 


Companies have found a rare bird in 
a loss claimant, William F. Meyer of 
Garnoville, Ia., who had a loss on his 
stock of general merchandise. Loss 
claimants usually keep all they can get 
and more too if they can get hold of it. 
Mr. Meyer had a loss Dec. 10 and the 
matter was adjusted without any diffi- 
culty. He now writes the companies in 
which he was insured that some of the 
damaged goods had been put in better 
condition than he thought possible and 
he finds that the loss is approximately 
$60 less than the amount he received. 
He therefore enclosed draft to all the 
companies that were on, giving them 
their proportion. The companies are 





and profit by what you learn. 








having his statue erected so that he 
can be an example for all mankind. 


Homer B. Mann of the local agency 
of Brown, Mann & Barnum at Kansas 
City, Mo., is something of a livestock 
expert. A few years ago he purchased 
the Pleasant Ridge stock farm near 
Kenneth, Kan., thirteen miles south of 
Kansas City, and is building up a high- 
class herd of Hereford cattle. He has 
recently been able to secure a few head 
of the famous Lacy-Beau Brummel 
Herefords. Mr. Mann learned farm- 
ing in his early life and has always had 
a hankering for it. He is giving to his 
farm the results of his successful busi- 
ness training and experience. He is an 
enthusiastic livestock breeder and is 
making a name for himself in that con- 
nection. 

Charles B. Reiter, secretary of the Al- 
lemannia of Pittsburgh, has been elected 
on the board of directors. Mr. Reiter 
started with the company in 1887 as 
bookkeeper and has gone upwards 
solely on his merits. He is regarded 
as a good underwriter, and first-class 
material in every way. 


P. W. Cadman, assistant western 
manager of the Royal, returned to his 
office Monday, after six weeks at his 
home in Florida with his wife and 
youngest son. Elwin W. Law, associate 
underwriter of the company, leaves 
Thursday of this week for Lac-Cal 
Plantation, Fla., where he will spend 
three weeks with his uncle, John Hugh 
Law. Lac-Cal was formerly known as 
Lake Hall, and Mr. Law adopted the 
new spelling, using the initials of his 
six children in rotation. 


— 


Benjamin Rush, who is entering his 
second year as president of the Insur- 
ance Company of North America, is 
probably one of the youngest of the 
group of executives of the larger Amer- 
ican fire companies. He has both an in- 
teresting personal side and an illustri- 
ous genealogical heritage. He is a, 
great-grandson and namesake of Dr. 
Benjamin Rush, member of the Conti- 
nental Congress, signer of the Declara- 
tion of Independence and famous Phila- 
delphia physician whose writings are 
still treasured as classics of medical 
literature. Mr. Rush is also the grand- 
son of Richard Rush, a distinguished 
American statesman and diplomat, at- 
torney-general and minister to England 
under President Monroe, and later Sec- 
retary of the Treasury and minister to 
France. 

The ties of colonial ancestry, how- 
ever, had nothing to do with the ele- 
vation of Mr. Rush to the presidency of 
the Insurance Company of North 
America. The early steps of his insur- 
ance training were under the tutelage 
of the late Charles Platt, for nearly half 
a century president of the historic old 
Philadelphia company, and the fruits of 
that preceptorship equipped him well 
for his task. On the death of Presi- 
dent Eugene L. Ellison, who succeeded 
Charles Platt, Mr. Rush was chosen for 
the vacancy by the immediate and undi- 
vided action of the board. He is a man 
of close and studious application to 
detail and by reputation is one of the 
most expert marine underwriters in the 
country. 

He has ambitions for the company. 
He sees in it wonderful possibilities 
and he hopes to have some of them ma- 
terialize during his administration. 


—_———bD tea 
PLUG, PLUG, PLUG 


Did you ever sit in your office chair 
And think, and plan, and dream, 

And rack your brain with might and main 
Trying to find a scheme 
To write a thousand apps— 

In a thousand minutes or so, perhaps— 
Did ya? You bet you have. 


But, brother, “it can’t be did,” 
You know ‘t as well as I. 

You’ve got to plug, plug, plug, 
To get the folks to buy; 

Plug, plug, plug, always on the move, 
Always singing your little song, 
Always pushing the thing along, 





thinking of canonizing Mr. Meyer or 


And then, perhaps, you get in wrong, 
But plug, plug, plug. —E. §. B. 
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Casualty and Surety Comment 











CARDS ON THE TABLE 


THE new president of the STANDARD O1L 
Company has announced that the old 
policy of secrecy is to be superseded by one 
of openness and publicity. 

If, in certain lines of insurance, the 
powers that be would adopt a similar 
change of policy, it would be a good 
thing for the business generally. Too 
much has been done in executive session 
by insurance organizations. The doing of 
things behind closed doors breeds sus- 
picion as to the motives of those who 
want such secrecy. Supicion breeds anti- 
compact laws, rate regulation and state in- 
surance. 





COLLECTIONS 

BASED on its own experience, the F1- 
pELITY & CASUALTY advises its general 
agents to waste no time in breaking off 
relations with agents who do not re- 
mit their collections promptly. The 
company has been obliged to cancel 
agency contracts and even to assist 
the state in prosecuting agents who fell 
into the way of holding back payments 
until the very limit of time allowed by 
the company and then, by some mis- 
fortune or the slip of a cog somewhere, 
becoming unable to meet their obli- 
gations. If an agent’s report does not 
contain a fair proportion of premiums 
collected before they were sixty days 
due, the company maintains it is time 
for the general agent to investigate. 





WOULD WEED OUT THE WEAK 

A PROMINENT EMPLOYER said the other 
day, in connection with the compul- 
sory state health insurance plan, that 
if such a bill should pass in his state 
the first thing he would do would be 
to employ a physician and have every 
employe rigidly examined. Any em- 
ploye who seemed defective physically, 
or showed a tendency toward poor 
health, would be discharged, as he did 
not feel that in justice he could main- 
tain such persons on the payroll. As 
men and women grew older and more 
susceptible to disease, he would have 
to eliminate them from the payroll and 
set an age standard. At present he 
has no such rules. If a person be- 
comes sick, his pay goes on. He has 
five or six employes away on long 
leave of absence on account of ill 
health. if, however, his concern were 
compelled to contribute 40 percent of 
the compulsory health insurance fund, 
he would want to see to it that his 
employes had been chosen from the 
highest possible basis of physical effi- 
ciency. 

There are probably other employers 
that are thinking along the same line. 
This raises a big question as to what 
will become of the physically defective, 
who are still able to work and yet are 
thrown out because of fear by their 
employers that they will contract dis- 
ease more readily. There are many 
sides to the compulsory health insur- 
ance plan that should be carefully con- 
sidered before legislation is enacted. 











Agencies to Be Judged 
by Classification 




















Commenting on the retirement of a 
number of companies from the work- 
men’s compensation line, the Fidelity 
& Casualty “Bulletin” says: 

“It is certain that the line is not an 
attractive one to the insuring compa- 
nies. That being so, it is well for the 
agent to consider the effect which that 
fact will have on the future of his own 
business. Inevitably, the value to a 
company of every agency depends upon 
the possibility of a profit to the com- 
pany from the total volume handled for 
the company by the agency. The fore- 
sighted agent, therefore, will so bal- 
ance his business that, if conditions 
cause one line to become even tempo- 
rarily unprofitable, his volume in those 
lines in which conditions are profitable 
will be sufficient to offset the loss on 
the unprofitable line. 

*x* * * 


“As every agent knows, state insur- 
ance, and sometimes monopolistic state 
insurance for workmen’s compensation, 
is agitated in every workmen’s compen- 
sation state at practically every session 
of its legislature. It is impossible to 
foretell in what states that agitation 
will be successful. A workmen’s com- 
pensation monopolistic state insurance 
law automatically eliminates that vol- 
ume from the books of the agent, irre- 
spective of its value to the agent or to 
the company he represents. However 
desirable, therefore, the line may be as 
a temporary producer of income to 
the agent, its permanent value to him 
2 to the company is at all times doubt- 
ul. 

“Many of the companies, particularly 
the larger companies, will continue to 
write workmen’s compensation insur- 
ance. The Fidelity & Casualty will 
continue to do so. But we think that 
we would not be properly safeguarding 
the interests of our agents if we failed 
to point out to them the position in 
which they would find themselves if, as 
may be the case at any time, state in- 
surance laws are passed affecting work- 
men’s compensation business; or if the 
line becomes so burdensome as to cause 
the retirement of other companies from 
the field. 

* ok x 

The day is fast approaching when the 
value of an agency seeking a new com- 
pany connection will be judged by the 
ratio of volume in each line to the 
total, rather than by the gross volume 
controlled. 





Information Wanted on 
Probate Applications 








On each class of probate court bond 
there are a few simple and easily pro- 
curable facts, which would usually enable 
the company to indicate its attitude. 
These facts are: 

1. What kind of bond is it (adminis- 
trator, executor, or guardian) ? 

2. What is the amount of the bond? 

3. What is the amount of the estate? 
(The approximate division should here 
be indicated, as: “about $..... in cash; 
about $..... in bonds; about $..... in 
mortgages ;” etc. 

4. Is this the first bond filed in the 
estate, or does our bond replace another 
bond? 

5. Does the bond cover any deferred 
trusts? (As, for example, where the 
income on certain bonds or stocks is left 
to a testator’s widow during her lifetime, 
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and where the person whom we bond is 
responsible for the disbursement of this 
income, or for the care of the trust fund, 
during the lifetime of the widow.) 

6. Does the bond cover the operation 
of a going business? (As, for example, 
where the principal asset of the testator’s 
estate is a grocery store which the appli- 
cant for the bond intends to run.) 

7%. If the bond is for a guardianship, 
how old is the ward? 

8. What is the responsibility, occupa- 
tion, and general standing in the com- 
munity of the applicant for the bond?— 
“The Aetna-izer.” 








Trains Young Men 
For Agency Work 








One of the largest and best con- 
ducted casualty general agencies in the 
United States follows the practice of 
continually securing bright young men 
as clerks, but getting them out of clerk- 
ships about as soon as they develop 
any ability as business getters. While 
serving as clerks they become thor- 
oughly familiar with the policy of the 
agency and with the company’s policy 
forms and practices, and are encouraged 
to build up some business on the side. 
In the course of two or three years 
they have learned the inside work thor- 
oughly and those who have selling abil- 
ity have built up some business and 
they are then in position to devote their 
entire time to the production of per- 
sonal business. 

This agency employs a sales man- 
ager, whose business it is to study the 
individual abilities of the different men 
in the office and endeavor to guide each 


in the way in which he is most likely |- 


to develop into a valuable man for him- 
self and for the agency. The young 





men are schooled so thoroughly in the 
company’s methods and become so 
identified with the agency as an or- 
ganization that few of them leave its 


service after they become good pro- 
ducers. 








Ever Alert for 
Probate Business 














Keep in touch with your probate 
court. Glance at the probate court cal- 
endar every day—twice a day. Go to 
the probate court in person. Keep it 
up. Stick to it. 

Don’t fail to remember that some 
probate clerks enjoy a cigar—or two 
cigars—or a box of cigars. In the 
larger cities, the managing clerk of 
the different law offices often has a 
soft spot in his heart for the bondman 
who is generous with the weed. 

But above all and everything, keep 
posted on happenings or things that 
are to happen in the probate court and 
bankruptcy court. In other words, 
don’t wait until an administrator is ap- 
pointed, but when you hear of a death, 
commence to think about the bond that 
may be required in that estate. 

If, too, you are constantly on the 
alert, you should be the first to hear 
that a firm has gone, or is going into 
bankruptcy. Be the first to know and 
the first to act and you'll quickly be 
the first in the surety business. 

It’s easy to write this, and it’s easy to 
read this, but the big thing that counts 
—is the going and doing it. And it’s 
always the big thing—the actual doing 
—that brings success.—‘“Southern Surety 
News.” ; 





“Sidetrack your fair weather friends 
by saving your money for a rainy day.” 
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AMONG THE SURETY MEN | 


WANT TO WRITE DEPOSITORY 








California Surety Men Seek Constitu- 
tional Amendment to Permit New 
Class of Business 





San Fraucisco, Jan. 22—(Special)— 
California surety men, and members of 
the Surety Underwriters Association of 
California in particular, are backing a 
bill to be introduced in the state leg- 
islature this week to provide for the 
acceptance of corporate surety depos- 
itory bonds as security for deposits of 
public funds. The measure, which is 
in the form of a constitutional amend- 
ment, which must later be approved by 
the voters, provides for depository 
bonds as an alternative only, the pres- 
ent provision for the deposit of accept- 
able securities as protection for public 
funds still continuing. The proposed 
constitutional amendment is similar to 
that passed by the legislature four years 
ago, except that the liability that may 
be assumed by a company on a single 
bond is limited to 10 percent of the 
combined capital and surplus. The 
amendment of four years ago failed of 
adoption when submitted to the voters 
for the reason, it is believed, that no 
publicity work was conducted on its be- 
half. This time the measure is ex- 
pected to pass without difficulty. 





To Reorganize This Week 


The surety agents of Kansas City 
will meet this week to complete final 
arrangements for the reorganization of 
the local surety association. All surety 
agents have approved the new consti- 
tution, and it will no doubt be favor- 
ably passed upon at the meeting. 





Changes Branch Managers 


Two important changes in manage- 
ment of branch offices are announced 
by the Lion Bonding & Surety of 
Omaha. 

In the Detroit office, E. A. McGlasson 
succeeds O. A. Maxwell, the latter being 
transferred to special work in Texas. 
Mr. McGlasson has been identified with 
the home office work of the company 
for the past five years, having most 
satisfactorily filled the office of special 
agent and assistant secretary. 

In the St. Louis branch office, J. C. 
Reach succeeds E. G. Grinnell. Mr. 
Reach has had several years experience 
in the home office of the Equitable 
Surety and the branch office of the New 
Amsterdam Casualty at St. Louis. He 
has just resigned from the latter posi- 
tion to become associated with the 
Lion. 





SAYS PLANS ARE UNWORKABLE 


Seattle, Wash., Jan. 24.—(Special.)— 
The Guardian Casualty & Guaranty of 
Salt Lake, which gave bond for the 
Beers Building Company to the amount 
of $100,000 on the construction of the 
foundation work for a bridge for the city 
of Seattle, has formally notified the city 
of its refusal to complete the construc- 
tion. After the contractors defaulted, six 
months ago, the bonding company agreed 
to assume the contract. A prominent offi- 
cial in the company has just notified the 
city that it considered the plans for the 
bridge unworkable and offered to bring 
engineering experts to. prove his asser- 
tion. He 
his company to pay the city a forfeit of 
$10,000 for a release in full of the obli- 
gation. One of the city officials stated 
that this tender would probably be ac- 


WANTED=— ec! Agent— 


preferably one 
experienced in all casualty lines. Good 
position for right man. Address the 
Evarts - Tremaine - Flicker Company, 
Cleveland, Ohio. 





further offered on behalf of | 





cepted as liquidated damages and new 
bids called for. 





NATIONAL’S BONUS SYSTEM 


The National Surety announces that it 
will pay bonuses to 225 of its subagents 
based on new business written during 1917 
and will also pay fixed amounts as bonuses 
to general agents and branch office mana- 
gers, in whose territory the greatest num- 
ber of these bonus-drawing subagents are 
located, and also to the one general agent 
who during 1917 appoints the largest num- 
ber of bonus-earning subagents in towns 
in his territory of 1,000 population or 
more, in proportion to the number of such 
towns on Dec. 31, 1916, in which the com- 
pany was not represented by a subagent. 





BENNETT AS RESIDENT SECRETARY 


R. F. Bennett, superintendent of the 
surety division of the London & Lan- 
cashire Indemnity at San Francisco for 
the past fourteen months, has been ap- 
pointed resident secretary for the com- 
pany, succeeding S. F. Norwood, who has 
become surety manager for the Pacific 
department of the Globe Indemnity. Mr. 
Bennett is well known in insurance circles, 
having been manager for the Aetna com- 
panies at Los Angeles before coming to 
San Francisco and prior to that was with 
the American Surety at Chicago for many 
years. 


SURETY NOTES 


A bill in the Indiana legislature does 
away with professional bondsmen and pro- 
vides that only surety companies may be- 
come surety on recognizance bonds in 
criminal cases. 


Wm. B. Joyce & Co. of Minneapolis, 
northwestern managers of the National 
Surety, wrote the bond of $200,000 running 
to the probate judge of Hennepin county, 
covering Lindley W. Holbrook’and Mrs. 
Shevlin as the guardians of the children 
of the late Thomas L. Shevlin. This bond 
will run nineteen years as the youngest 
son is but two and one-half years old. 





Proposes Big Change 


A bill has been introduced in the 
Connecticut legislature to change the 
name of the Aetna Accident & Liabil- 
ity to the Aetna Casualty & Surety and 
to increase its authorized capital from 
$1,000,000 to $10,000,000. The bill also 
broadens the charter powers of the 
company. 

———@2,e-——___ 
HAVE NOT ENTIRE STATE 


Some confusion has been caused by an 
announcement published in The National 
Underwriter on Jan. 11 that Beidler & 
Bookmyer of Philadelphia had been ap- 
pointed general agents of the Zurich for 
the state of Pennsylvania. They have the 
Philadelphia territory. Their contract 
does not interfere in any way with that 
of Haller & Newman, general agents at 
Frederick, Md., whose territory includes 
York, Adams, Cumberland, Dauphin, 
Franklin, Lebanon, Snyder and Lancaster 
counties, Pa. 


—————2 2 e—___ 
STILL UP IN THE AIR 


No decision has been handed down yet 
by the United States court at Philadel- 
phia on the motion of the attorney-general 
of Pennsylvania, made on Jan. 2, to va- 
cate the appointment of a temporary re- 
ceiver for the Union Casualty. It is be- 
lieved in some quarters that the court is 
holding back until the state court at Har- 
risburg gives a decision in the suit filed 
by Lyndon D. Wood, to test the constitu- 
tionality of the Pennsylvania insurance 
law under which the insurance commis- 
sioner was appointed receiver. 








AGENTS WHO WRITE 


Fidelity and Surety Bonds, Automobile 
Liability, Burglary, Plate Glass or 
Accident and Health Insurance 


would do well to write to 


THE KANSAS CASUALTY AND SURETY COMPANY 


J.C. O. MORSE, President 
*“‘Conservative but Aggressive’ WICHITA, KANSAS 


ity insurance. Ready for issuance June 1, 1916. 


AGENTS, THIS CONTRACT IS A SELLER! 
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To handle the best quick selling insurance proposition in America. 
experience necessary. 
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FRED L. GRAY COMPANY - Northwestern Managers, 328-336 Security Bank Bidg., Minneapolis 
RAYMOND & RAYMOND e« «= -«_ General Agents, Southern Michigan, Jou: Bidg., Detroit 
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G, McCUNE & McKENZIE - - «= * Res. Agents, N. W. Ohio, 309 Cincinnati Bldg., Lima 
MERRILL, DODGE & JACKSON CO., Gen. Agents, Lucas Co., Produce Exch. Bldg., Toledo, 9, 
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Rating Plate Glass on Merit 


SOME weeks ago this paper published a brief review of a pamphlet on the 
subject of basing plate glass insurance rates on the merit of the risk, giving 
credits which will encourage owners to go to the expense of putting in good 
settings. This called out some discussion. D. J. Murnane, vice-president and 
general manager of the Zouri Drawn Metals Company of Chicago Heights, 
Ill., one of the authors of the pamplet previously reviewed, has taken up some 
of the statements made in this discussion. For several years he has been agi- 
tating this subject among manufacturers, sellers and insurers of plate glass. He 
would be pleased to have those holding different views come forward with them 
as he believes the discussion of the question has educational value. 


Mr. Murnane writes as follows: 

Chicago Heights, Ill., Jan. 22.—To the 
Editor: My attention has been called 
to an article in your valued paper un- 
der date of Dec. 21, 1916, in which ref- 
erence is made to a pamphlet gotten 
up by Mr. C, Stanley Taylor and the 
writer relative to the advantage of co- 
operation and particularly to the wis- 
dom of differentiation in favor of safety 
in the setting of plate glass, as is the 
custom with insurance companies in 
other lines. 

The statistics compiled by Mr. Tay- 
lor, who is editor-in-chief of “Construc- 
tion,” should prove of interest to all en- 
gaged in the insuring of plate glass. 

The statistics quoted—and the state- 
ments made—in this pamphlet are 
based on facts and are proving of great 
interest to all who are contemplating 
either the erection of new store fronts 
or the modernizing of their old ones. 

It is proving of equal interest to the 
glass distributors, who see the advan- 
tages that would accrue to them through 
the general introduction of the modern 
arcade type of store front, and how 
this style of front would increase their 
business. 

* * 

My attention has also been called to 
an article in your paper under date of 
Jan. 4, in which you quote the man- 
ager of the plate glass department of 
a prominent | insurance company, who 
states that “merit rating (which, of 
course, means differentiating in favor of 
safety), is impractical, because agents 
and brokers cannot tell which of the 
many devices are safe and which are 
unsafe. 

“But,” he adds, “perhaps the diffi- 
culty could be gotten around by ar- 
ranging to have the Underwriters Lab- 
oratories test these patented devices 
and label the approved ones.” 

[This statement and the one in the 
following paragraph were made by the 
editor, not by the company offiicial_— 
Editor. J 

Then he states: “The agent would 
not have to pass judgment, but would 
have simply to learn whether the sash 
bore the label or not.” 

May we say that if this gentleman 
were in touch with the safety methods 
of setting plate glass which have been 
developed within the last few years 
he would not state that “merit rating 
is impractical.” 

* * * 
We are sure that if he were in touch 
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Dr. W. Edward Magruder, Pres. and Medical Director 
924 Madison Ave., Baltimore, Md. 
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with the safety devices now on the 
market that he would agree that agents 
and brokers could easily and positively 
determine, on sight, which is the safe 
and which the unsafe method of setting 
plate glass, by having all corner and 
division bars set with a key, not over 
% inch long, and all sash set with a 
key not over 13% inches long. 

By means of these key setting mem- 
bers and the indirect pressure it is im- 
possible to exert more pressure than 
should be applied in drawing into con- 
tact with the glass the moulding which 
holds it in position. The key process 
of setting glass, indeed, is on the order 
of winding a watch, because the glazier, 
through sense of touch, can feel when 
he has drawn the moulding into contact 
with the glass and the purchase power 
of the fingers on the key is so limited 
that only a slight pressure can be 
exerted, which is all that is required in 
the setting of plate glass, the most 
fragile commodity used in building. 

* * * 


We are sure also that the gentleman 
quoted would agree, on investigation, 
that any sash, corner or division bar, 
regardless of its design or construction, 
and regardless of whether it is made 
of wood, iron or copper, cannot be even 
considered a safe setting for plate glass 
if a screw driver, pliers, wrench or 
hammer can be used in applying the 
moulding which holds the glass in posi- 
tion. Particularly is this true if the 
inner member (or rabbet) is yielding— 
as the pressure exerted by these tools 
will cause this inner member to yield 
to a greater extent at the screw point 
of contact than at the points between 
the screws, thereby causing distortion 
of the glass. 

When glass is distorted in this man- 
ner by screw pressure, it invariably fol- 
lows that a run is started, which will 
extend or declare itself as soon as sub- 
jected to wind pressure or vibration. 

An agent or broker, with these keys 
in his possession, could determine 
quickly and positively whether or not 
sash, corner and division bars were 
key-set with indirect screw pressure, or 
whether they were of the hazardous 
type, with direct screw pressure and 
set with the tools used in the building 
line, the application and power of which 
is almost impossible to control when 
setting plate glass. 

* * * 


The automatic self-adjusting setting 
block is a development of the last few 
years. I believe it is not understood by 
the insurance fraternity, so a brief ex- 
planation will no doubt be welcomed by 
your readers. In the absence of such 
a device even a key-set sash with in- 
direct screw pressure could not be con- 
sidered a safe setting, because the sta- 
tionary setting blocks are just as 
dangerous as the screw driver, pliers, 
wrench or hammer in the hands of the 
glazier. 

For the glaziers when setting the 
glass on the blocks must keep it away 
from the rabbet a sufficient distance 
to allow the withdrawal of the lifting 
straps. 

The weight and friction of a plate 
glass are such that it will not slide on 
stationary blocks. It must, therefore, 
be lifted in order to move it into con- 
tact with the rabbet at the points where 
it sets on the blocks. Should the 
glaziers overlook this operation, the 
glass will not be in contact with the 
rabbet at the points where it sets on 
the blocks, but will be sprung into con- 
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tact with the rabbet on both sides of 
the blocks when the outside moulding 
is applied. Distortion is, therefore, in- 
evitable. 

* oa * 

Let us not infer that this question of 
differentiation in favor of safety in set- 
ting of plate glass is a new subject in‘ 
the plate glass insurance world. The 
writer has been invited to New York 
on several occasions within the last four 
and one-half years to discuss the mat- 
ter of safety settings with the officials 
of some of the plate glass insurance 
companies, and was told about four and 
one-half years ago that if metal settings 
for plate glass were not improved the 
insurance companies would advance the 
rate on all metal settings, making it 
the same as the advanced rate for what 
is known as “clamped glass.” Since 
that time large sums of money have 
been expended in perfecting safety de- 
vices. 

* * * 

I believe that if the officials of the 
companies insuring plate glass fully un- 
derstood the merits and advantages of 
key-set sash, corner and division bars, 
with indirect pressure, and the extent 
to which it would distinguish, for their 
agents and brokers, safety settings from 
the unsafe settings, they would not 
through their present practice discrim- 
inate against their own clients who 
spend their money for safety. I be- 
lieve that they would forthwith differ- 
entiate substantially in favor of safety, 
as they have in fire, liability, accident, 
burglary, automobile, and like. I be- 
lieve that they would not tolerate the 
present practice of making the same 
rates on all plate glass, regardless of 
how it is set, 

For such practice is equivalent to 
placing a premium on the use of per- 
ishable materials and the cheapest and 
most fragile settings (with direct screw 
pressure) that mechanical ingenuity can 
produce. 

As well said by C. Stanley Taylor, 
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Producers 
of Health and Accident business 
can secure top-notch contract 
in Iowa, Missouri, Wisconsin, 
Kansa and Nebraska territories 


Bankers Accident Co. 
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“What would the fire insurance busi- 
ness (and the other important lines 


-above mentioned) be today if the insur- 


ance companies did not standardize cer- 
tain forms of protection and grant 
differential rates in favor of safety?” 
D. J. MurNANE. 
_ee ——--—— 


EXPECT BETTER CONDITIONS 





Milwaukee Plate Glass Interests Ready 
to Put Business There on 
Sound Basis 





Plate glass conditions in Milwaukee, 
whigh have been very bad for some 
time, promise to be materially improved 
through the organization of a local as- 
sociation. Charles S. Ray, secretary of 
the Plate Glass Insurance Exchange of 
Chicago, who has arranged to do some 
organization work in other cities of the 
country, spent part of last week in Mil- 
waukee, going over the situation. The 
activity of the Wisconsin Mutual Plate 
Glass has served as a reason, or as an 
excuse, for the general cutting of rates 
by stock companies in Milwaukee. The 


| high price of glass has struck the mu- 


tual just as it has other companies, and 
the management recognizes that higher 
rates than have prevailed in the past 
are necessary. It is understood that it 
will cooperate with the other compa- 
nies in the maintenance of uniform 
rates, although it is not intended to get 
full manual rates. 

When it was learned that the mutual 
would probably cooperate, the stock 
company people were very ready to 
get together and arrangements were 
made for a meeting, to be held this 
week, for the purpose of organizing a 
local association. 

—————-22e— 
SAPE BURGLARY RULES CHANGED 


Recent changes in mercantile’ safe 
burglary rules are now in effect. While 
the old rule provided for the writing of 
three or more safes at different locations 
on the basis of the full rate for the one 
carrying the largest premium and 25 per- 
cent off from the rate on all other, the new 
rule provides that the policies may be 
written on not less than five safes at a 
discount of 10 percent from the agegre- 
gate rate on the separate safes, the total 
liability under the policy being the lia- 
bility at all locations. 

The former rule which permitted a re- 
duction of 5 percent for the presence of 
a watchman in the building, but not in the 
premises of the assured, is revoked. 

The term rule has been changed. It 
now provides that if the assured will pay 
the entire premium in advance, 5 percent 
additional may be deducted from the rate. 

<p @ ap 


EARLY CASUALTY RETURNS 


Early returns filed by companies show- 
ing business in Ohio are as follows: 
American Liabili 

Accident and health...$26,723 $11,249 
Kaskaskia Live Stock, Tl 


TASB ORLOCK: ohn occnete $ 4,982 $ 1,550 
Western Live Stock, Til. 
Tite ae eee $5,866 $ 1,650 


<< @ ee 
WANTS LAW ON LOSS RESERVES 


In his annual report, Insurance Com- 
missioner English of Iowa says that when 
the compensation law was enacted in that 
state the liability companies were per- 
mitted to write compensation insurance 
without any requirements additional to 
those already provided by the state law. 
Inasmuch as compensation payments ex- 
tend far into the future, the Iowa statu- 
tory requirement of 40 percent unearned 
premium reserve is entirely insufficient. 
Mr. English says that without express 
authority of law a number of the insur- 
ance departments have required the set- 
ting aside of claim reserves based upon 
earned premiums. He recommends that 
the bill now proposed by the National Con- 
vention of Insurance Commissioners on 
compensation and liability loss reserves 
be enacted in Iowa. 

ee 


WILL ADVANCE RATES 


The Plate Glass Insurance Exchange of 
New York held a special meeting last 
week to reconsider its decision to advance 
plate glass rates in New York on Feb. 1, 
inasmuch as the Fidelity & Casualty had 
refused to agree to the advance. The ex- 
change reaffirmed its former action, ad- 
vancing rates 25 percent in the metropoli- 
tan district and 33% percent in the re- 
mainder of the state, but it also agreed to 
appoint a permanent statistical commit- 
Yee to compile loss ratios for the various 
zones in New York City and also in the 
cities of the state where the statistics 
submitted justified, with a view to deter- 
mining by investigation whether the in- 
ereased rates are justified. 
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The American Credit-Indemnity Co. 
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NEWS OF COMPENSATION 
WANTS CALIFORNIA CHANGES 


Amendments Proposed Will If Adopted 
Affect Insurance Features 
of Law 


San Francisco, Jan. 24—(Special)— 
A 1 percent tax on compensation pre- 
miums of insurance carriers in Califor- 
nia, including the state fund, is pro- 
posed in a measure sponsored by the 
industrial accident commission, to form 
a fund to. guarantee payment of com- 
pensation due injured workmen and 
their dependents. It proposes to con- 
tinue the tax until the fund is $200,000, 
when it will be maintained at that 
amount. Laws giving the insurance 
commissioner wider powers in check- 
ing the operations of financially irre- 
sponsible concerns are proposed to sup- 
port the guaranty fund measure. 

Another amendment to the compen- 
sation act fathered by commission 
would require employers to insure their 
risk or secure from the commission a 
certificate to carry their own insurance. 
In the latter even the commission can 
require a bond or deposit of securities 
with the state treasurer. In event of 
an employer’s failure so to secure com- 
pensation, the injured employe can file 
claim for compensation and then sue 
for damages as if the act did not cover 
the injuries. In that event the burden 
of proof is placed on the employer and 


ACTUARIES 


_ F. CAMPBELL 











CONSULTING 
ACTUARY 


76 West Monroe Street 
Telephone Randolph 918 


CHICAGO, ILL. 





OHN W. CROOKS 
INSURANCE EXAMINERAND 
ACCOUNTANT 


Ten Years Chief Examiner 
Ohio Insurance Department 


Four Years Company Experience 
62 East Gay Street 
COLUMBUS, OHIO 


= J. HAIGHT 





CONSULTING 
ACTUARY 


Hume Bldg. 
INDIANAPOLIS 


T J. McCOMB 
e COUNSELOR AT LAW 
CONSULTING ACTUARY 


Premiums, Reserves, Surrender Values, etc., calcue 
lated. Valuations and Examinations made. 
Policies and all life Insurance forms prepared. 
‘he Law of Insurance a Specialty. 


Colcord Bldg. 
OKLAHOMA CITY 


J H. NITCHIE 
S ACTUARY 











Telephone 1223 Association Building 
Central 3462 19 S. LaSalle St., CHICAGO 
A SIGTENHORST 
@ 
CONSULTING 
ACTUARY 


WACO, TEXAS 


ARRIS E. VINEBERG 


Fellow, Actuarial Society of America 
Fellow American Institute of Actuaries 


CONSULTING ACTUARY AND EXAMINER 
Room 1437, First National Bank Building 
CHICAGO 


REDERIC S.WITHINGTON,F.A.1.A 
CONSULTING ACTUARY AND EXAMINER 
804-306 Security Bu:lding 








DES MOINES, IOWA 


all defenses but wilful negligence are 
removed. The commission also favors 
reduction of the waiting period to ten 
days. 


OHIO DECISION 


The Ohio Supreme Court holds that 
the state industrial commission can order 
an employer who fails to take out insur- 
ance under the workman’s compensation 
act, for the protection of the employes, 
to pay an award to an employe who has 
been injured, under section 27 of the 
workman’s compensation act. This case 
came on from Franklin county. Percy 
Fassig employed Frank Pond, who was 
hurt. The industrial commission awarded 
Pond $226, and sued since Fassig would 
not pay, claiming that that part of the 
act was_ unconstitutional. 

Judge Johnson read the decision. 


NEBRASKA BILLS 


In the Nebraska legislature the radical 
labor element want a law that will give 
the injured employe six months, with com- 
pensation, following an accident in which 
to decide whether he wants to accept the 
compensation provided by law or to bring 
suit for damages. The lawyers, it is un- 
derstood, are ready with plenty of finan- 
cial support to aid this bill. 

The conservative labor organizations, on 
the other hand, are seeking with new bills 
better compensation than provided under 
existing law, a reduction in the waiting 
period; a finger and toe schedule, not pro- 
vided in existing laws; a paid commission 
to supervise the working of the act; the 
solvency of the employer guaranteed, and 
they want the law to apply to all em- 
ployers with one or more employes, in- 
stead of those with five or more as pro- 
vided in the present law. 

Another bill being whispered about the 
state capitol is one to provide for state 
insurance to insure the workmen’s com- 
pensation subjects. 


PROPOSED INDIANA AMENDMENTS 


A bill in the hands of the insurance com- 
mittees of the Indiana legislature pro- 
vides for the abolishment of the state in- 
dustrial board in its present form and 
gives the governor authority to appoint an 
attorney in each congressional district to 
hear compensation cases, the state indus- 
trial board to act only on appealed cases. 
The attorneys would receive salaries of 
$900 to $1,200 a year and the pay of the 
members of the industrial board would be 
reduced from $4,000 to $1,500. 

Another bill provides that compensation 
shall begin seven days after an accident 
instead of fourteen, as at present and that 
company physicians shall treat employes 
under penalty of loss of fees and that such 
fees shall not exceed $200 and shall be 
subtracted from amount of compensation. 


NEW PENNSYLVANIA SCHEDULE 


The Pennsylvania Workmen’s Compen- 
sation Rating & Inspection Bureau has 
adopted a rating schedule for the state, 
based on the Industrial Compensation 
schedule of the National Workmen’s Com- 
pensation Service Bureau, but with a va- 
riety of changes applying specifically to 
Pennsylvania. The company membership 
of the bureau was unanimously in favor 
of adopting the national bureau schedule 
entire, but the bureau management pre- 
vailed in its desire for a separate schedule 
in Pennsylvania. The new schedule be- 
came effective Jan. 1. It eliminates the 
old system of flat charges and credits and 
places all increases and reductions on a 
uniform. percentage of the basis rate. 
There are now thirty-four member com- 
panies in the Pennsylvania Bureau and 
two nonmember companies, the Aetna and 
the Travelers. 


“ OHIO AMENDMENTS PROPOSED 


With a bill before the legislature to ex- 
clude liability companies from the field of 
employers’ liability and workmen’s com- 
pensation insurance in Ohio, and with a 
case before the supreme court the decision 
on which may settle the question as to 
whether liability companies can write 
“open liability” in that state, a movement 
is also on foot to make it more difficult to 
secure reversals of decisions of the state 
industrial commission. With this end in 
view, it is proposed that the compensation 
law be amended so as to provide for re- 
view of the decisions of the commission 
directly by the supreme court. The court 
would then decide upon the same evidence 
as the commission had, while» under the 
present system of reviews by common 
pleas courts, attorneys for claimants are 
able to build up new cases on alleged 
newly discovered evidence. When the case 
gets to the supreme court it is quite dif- 
ferent from the one before the commis- 
sion. 


HEARING IN INDIANA 


The public meeting held Monday night 
by the judiciary and insurance committees 
of the Indiana legislature to hear discus- 
sion of proposed amendments to the state 
compensation bill showed that these are 
favored by labor interests and that em- 
ployers are satisfied with the law as it is. 
The proposed amendments are: 
waiting period be reduced from fourteen 
to seven days; that the basis of compensa- 
tion be increased from 55 to 65 percent of 
wages; that the state industrial board be 
permitted to make a lump settlement on 





petition of either party to the case; that 


That the 


ments by the employer be made for life 
instead of for 500 weeks, as at present; 
that provision bé made for attorney’s fees 
for the plaintiff, the amount to be paid 
by the employer. 

The bill to appoint attorneys to hear 
disputes and award compensation, with 
the industrial board as an appellate body, 
was not commenced either by labor or 
capital at the meeting. 


PROPOSED OREGON CHANGES 


At the instance of the Industrial Acci- 
dent Commission of Oregon, amendments 
to the compensation act have been pre- 
pared. One of these makes it a misde- 
meanor for an employer to coerce an 
employe to reject the compensation act. 
Another will enable the industrial commis- 
sion to grant compensation to small em- 
ployers who include their own wages or 
salaries in their payrolls. Under a court 
decision this cannot be done at present, 
although officers of corporations can be 
perfected in this way. 


IOWA AMENDMENTS 


One bill to amend the Iowa workmen’s 
compensation act provides that the max- 
imum weekly compensation be increased 
from $10 to $15 and the minimum from 
$5 to $6. The change has been agreed 
upon by the Iowa Federation of Labor 
and the Iowa Manufacturers Association, 
and it is anticipated that no difficulty will 
be encountered. One _ provision of the 
measure would extend medical service 
from two weeks to four weeks. Another 
bill would give the state authority to pay 
compensation to injured state employes 
out of the general funds. There have 
been no funds with which the state could 
pay compensation and much dissatisfac- 
tion has arisen. 


PROVISION IS CONSTITUTIONAL 


On Tuesday the Ohio supreme court de- 
cided that the section of the compensation 
act, which provides that employers not par- 
ticipating in the state fund may be forced 
by employes to_ grant compensation 
awarded by the industrial commission, is 
constitutional. This section provides that 
the commission may assess the compensa- 
tion and levy upon the employer for the 
amount. The section of the bill has been 
under contest in a number of the lower 
court, and the effectiveness of the law was 
considered as depending to a large extent 
upon its being held valid. 


COMPENSATION NOTES 


In North Dakota a compensation bill 
modeled after the Michigan law has been 
introduced, also the “administration” bill, 
which is a state fund measure. 

The Electrical Contractors of Missouri, 
in state convention Jan. at Kansas 
City appointed a committee to work 
against the proposed workmen’s compen- 
sation law. 


Oklahoma employers are opposing pro- 
posed amendments to the workman’s com- 
pensation act, put forward by the State 
Federation of Labor. They include state 
insurance and an increase in the compen- 
sation rate from 50 to 66% percent of 
wages. 

In view of the fact that a bill has been 
introduced in Texas to repeal the work- 
men’s compensation act, the industrial ac- 
cident board is putting forth greater 
efforts to secure an agreement of all in- 
terests to a new law, which can be put 
through the legislature with the least pos- 
sible opposition. 


The Ohio industrial commission will ask 
the legislature for from $30,000 to $35,000 
additional funds to operate the workmen’s 
compensation department until the end of 
the present fiscal year. Growth of busi- 
ness beyond expectations when the appro- 
priation was made two years ago is the 
reason given. The money is to be spent 
for additional clerks and stenographers. 

Three workmen’s compensation bills 
have been offered in the Wisconsin legis- 
lature. Senator Timothy Burke of Green 
Bay has offered a bill which provides for 
an increase of 25 percent in the number 
of weeks compensation payable for specific 
injuries. A similar bill is offered by As- 
semblyman Hart of Oshkosh. Assembly- 
man Campbell of Milwaukee offered a bill 
which makes the compensation in all cases 
where fixed on a day wage basis 85 per- 
cent of the actual wage earnings of the 
injured employe. Occupational diseases 
are also made a basis for indemnity un- 
der the bill. 


———Dtaea-_———_—— 


HEARING IN OHIO 


A public hearing on the Ohio bill to oust 
the liability companies from writing em- 
ployers’ liability and workmen’s compen- 
sation in the state was held in Columbus, 
Monday evening. Both the liability com- 
panies and their opponents are well rep- 
resented. It appears likely that if the 
legislature passes the bill the _ liability 
companies may call a state referendum 
vote. Opponents of the companies insisted 
that the compensation act of Ohio in- 
tended to exclude the liability companies 
from writing the line, but that the su- 
preme court decision prevented this in- 
tention from being carried out. The fur- 
ther argument was that no private com- 
pany should profit by the misfortune of 
employes. It is expected that another 





hearing will be held. 


for total permanent disability the pay- 


IN THE ACCIDENT FIELD 
BUREAU HOLDS ITS MEETING 


Important Matters Are Taken Up at 
Gathering in New York This 
Week 


New York, Jan. 24—The Bureau of 
Personal Accident & Health Underwrit- 
ers held its deferred annual meeting 
yesterday. A new governing commit- 
tee was elected, William BroSmith, gen- 
eral counsel of the Travelers, continu- 
ing as chairman. The meeting devoted 
considerable time to the consideration 
of the proposed amendments to the 
National standard provisions act, as re- 
ported by the special committee of in- 
surance commissioners at the Decem- 
ber meeting of the National Convention 
of Insurance Commissioners. Further 
consideration of these proposed amend- 
ments was left to a special committee of 
the bureau consisting of William Bro- 
Smith, of the Travelers; John M. 
Parker, Jr., of the Aetna Life, and 
Manton Maverick, of the Continental 
Casualty. 

Chairman BroSmith made a report of 
the work accomplished by the bureau dur- 
ing the past year with special reference 
to the following subjects: The Iowa Acci- 
dent and Health Policy Situation, the 
Missouri Suicide Law Situation, the work 
of the Statistical Committee and the work 
of the Standard Manual Committee. 

Secretary Robertson Jones made a re- 
port of the work of the various commit- 
tees during the past year. 

The meeting was preceded by a meet- 
ing of the governing committee. The 
resignations of the New  England- 
Equitable, the Casualty. Company of 
America and the Iowa Business Men’s 
Accident of Des Moines were accepted. 





CORNELIUS ON “ACCIDENTAL MEANS” 


Martin P. Cornelius, assistant general 
attorney of the Continental Casualty, has 
revised his book on “Accidental Means,” 
and brought it down to December, 1916. 
It now constitutes a book of 118 pages of 
text, with complete table of cases and a 
comprehensive index. It is published by 
C. C. Hine’s Sons Company of New York 
City, and can be secured from the Na- 
tional Underwriter Company. The price 
is $3.12 postpaid. 

About three years ago Mr. Cornelius 
prepared a brief on the subject of “acci- 
dental means” and “external violent and 
accidental means,” mainly for use of him- 
self and his associates in the legal depart- 
ment of the Continental Casualty. It con- 
stituted a comprehensive digest of the 
American decisions on the meaning of 
these expressions. It was privately 
printed. The demand from those who had 
not been able to secure copies of the first 
edition has become so great that the 
author has now brought it down to date. 
It is undoubtedly the most comprehensive 
statement of this very important subject 
that has ever been undertaken. 


ASES FOR STANDARDIZATION 


Commissioner E. H. English of Iowa, in 
his annual report, reviews the efforts that 
have been made to secure standardization 
of accident and health policies, pointing 
out that the standard provisions law en- 
acted in a number of states in 1912 was 
not enacted in Iowa. He goes over the 
recent efforts towards the standardization 
of policy clauses and recommends that the 
bills prepared by the insurance commis- 
sioners be enacted in Iowa. 


REX ELECTED SECRETARY 


Harry E. Rex was elected secretary of 
the Iowa State Traveling Men’s associa- 
tion, defeating L. C. Deets, present incum- 
bent, at the annual election held Saturday 
at Des Moines. The vote was Rex, 1,067: 
Deets, 742. This makes a total vote of 
over 1,800, the largest on record. J. W. 
Hill was reelected president and W. E. 
Rone, vice-president, without opposition. 


SHOWS DISADVANTAGES 


This week William G. Curtis, president 
of the National Casualty, read a paper 
on “The Economic Disadvantages of Com- 
pulsory Health Insurance” before the 
Medical Society of the County of New 
York. Mr. Curtis summed up over twenty 
such disadvantages, in part, as follows: 

The proposed plan saves neither the 
money nor time lost through sickness; it 
merely shifts the loss. The proposed law 
could not be enforced without aid of the 
police power, and that would be cum- 
bersome and expensive. Collection by 
employers of the employe’s contribution 
and its division among various funds 
would cost employers more than their 40 
per cent contributions. In case of only 
two or three employes the time wasted 
in making frequent payments would be 
enormous. ith laborers migratory and 





many living in one state while they work 
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in another, expense in transferring con- 
tributions from one fund to another and 
confusion as to the funds to which the 
employer’s contribution shall be paid will 
be enormous. To determine the state’s 
share and distribute it among numerous 
carrier associations would be very ex- 
pensive. Carrier associations would be 
top heavy ‘with officers and salaried em- 
ployes. The stat&é organization to super- 
vise carriers would be expensive and 
cumbersome. The state’s organization is 
not built for business. What becomes of 
those rejected as unfit for employment? 

The plan is un-American. Proper ad- 
ministration of government health de- 
partments would be more effective in 
preventing loss. A dependent class is 
created. Constitutional rights of some 
of the people would be invaded. The pro- 
posed law is confiscatory. 


NEW MUTUAL STARTS 


The Mutual Salary Guaranty Company 
of Streator, Ill, has been organized to 
do accident and health business without 
a death indemnity feature. Jennett 
is president; J. E. McGuire, vice-president, 
and R. J. Jennett, secretary-treasurer. The 
company was organized through the efforts 
of R. J. Jennett. A reserve of $6,500 has 
been put up by guarantors to be repaid 
to them after the association builds up a 
reserve of its own. The company will 
write business men, office employes and 
solicitors for $25 a week total disability, 
$10 a week partial disability, at $12 a year, 
membership fee $3 Doctors, dentists, 
hardware and implement men are written 
for the same benefits at $16 premium. 
Electrical and civil engineers, contractors, 
grocery clerks, etc., are written for $15 a 
week total disability, $7.50 a week partial 
disability for $3 membership fee and $12 
yearly premium. 


The Farmers & Merchants Mutual Life 
& Casualty of Topeka, Kan., is getting out 
a new commercial policy to cover sickness 
and accident. 


‘INDUSTRIAL 
Health and Accident 


INSURANCE 


CLEANING UP DOCTORS 


The Casualty Conference of Greater 
Kansas City held its monthly business 
session at a dinner Jan. 13, with fourteen 
present. Reports indicated that the con- 
ference is proving of great value to the 
monthly payment managers. Instances are 
known where information has been gath- 
ered of crooked claimants. Most signifi- 
cant, however, are the steps taken with 
reference to doctors. More than one doc- 
tor has received visits from committees 
of the conference, in which the documents 
in their cases have been displayed, and 
the question asked, “What are you going 
to do in the future?” The documents 
show plainly that the doctors have been 
improperly endorsing claims for indemnity 
—and it is notable that the doctors who 
have been so visited have not later been 
discovered in similar practices. It has 
not yet been found necessary to bring any 
prosecutions, although it is said that suffi- 
cient evidence to convict is available in 
more than one case. 





























WILSON’S FORCE GROWS 


W. M. Wilson, superintendent of the in- 
dustrial accident and health departments 
of the National Life, U. S. A., at Cleve- 
land, will shortly remove to 1021-23-25 
Schofield building, in order to secure in- 
creased office space. He now has three 
assistant superintendents and _ eighteen 
agents, having made a number of addi- 
tions within the past few months. Mr. 
Wilson’s office stood second on the list for 
production in 1916 and he is preparing for 
a campaign this year that will mean a 
still larger business. 


TOLEDO CONFERENCE ELECTS 


At the annual meeting of the Toledo 
Casualty Conference last week the fol- 
lowing were elected officers: 

President—Frank M. Gulick, 
Ocean Casualty. 

Vice-President—Frank FE. Lippincott, 
American Casualty. 

Secretary and Treasurer—E. L. Fitz- 
john, Prudential Casualty. f 

The president appointed the following 
executive committee: A. J. Hummel, Na- 
tional Life, U. S. A.; J..D. Momence, Na- 
tional Casualty; F. E. Lippincott, Amer- 
ican Casualty; H. W. Voice, Cleveland 
Life. Other committees will be named 
later. Following a talk by the new 
president on the benefits of casualty con- 
ferences, the members engaged in a gen- 
eral discussion of claims. 


COMMONWEALTH LIFE LEADERS 


W. R. Coffee of Louisville, leads the 
Kentucky agents of the Commonwealth 
Life of Louisville on industrial increase, 
as well as ordinary increase. In Alabama, 

. H. Kuhn of Bessemer led the agents 
of that state on industrial increase. F 
Nabors of Gadsden led on ordinary. 


Inter- 


Rowland Hammond, formerly in Boston 
for the North American Accident, has been 


— 





appointed general agent of the Eastern 
Casualty for Michigan, with headquarters 
in Detroit. 


a 


TO REQUIRE LOSS RESERVES 





Cleary Has Bill in Wisconsin to Pro- 
tect Solvency of Interinsur- 
ance Concerns 


Commissioner Cleary of Wisconsin 
announces that a bill will be offered in 
the legislature this week requiring an 
interinsurance exchange to carry a re- 
serve of 50 percent of premiums col- 
lected, and a reserve of 100 percent of 
all other obligations, in no case to be 
less than $100,000 where the exchange 
writes workmen’s compensation or lia- 
bility insurance and $50,000 where it 
writes other lines. The attorney-in- 
fact will be permitted under this bill 
to purchase reinsurance upon individual 
risks, but prohibited from granting re- 
insurance in any way. 





News About Companies 











Union Health and Accident, Denver— 
Admitted assets, $167,629; unearned pre- 
miums, $7,348; unpaid claims, $4,923; cash 
capital, $100,000; net surplus, $54,106; net 
accident and health premiums written, 
$64,648; net losses paid, $24,371. 

a * * 


Continental Casualty Company — The 
year 1916 was the most successful in the 
company’s history. More premiums were 
written by a safe margin than in any pre- 
vious year. The increase in assets was 
larger than ever before. Financial opera- 
tions were most satisfactory. During 1917 
the company expects to write five million 
dollars in premiums, 


Brotherhood Accident, Boston—Admitted 
assets, $279,606; unearned premiums, $55,- 
384; reserve for unpaid claims, $27,414; 
cash capital, $100,000; net surplus, $90,384; 
net accident and health premiums written, 
$270,282; net losses paid, $161,131. 


American Automobile, St. Louis—Ad- 
mitted assets, $1,477,494; unearned prem- 
iums, $576,611; unpaid claims, except lia- 
bilities, $50,000; reserve for liability 
claims, $226,918: cash capital, $300,000; 
net surplus, $207,404; net automobile 
fire, theft, transportation, liability, prop- 
erty damage and collision premiums writ- 
ten, $1,361,410; net losses unpaid, $437,- 
— * * & 

Woodmen Accident, Lincoln, Neb.—Ad- 
mitted assets, $344,626; net surplus, $246,- 
854; net accident premiums written, $262,- 
966; net losses paid, $187,692. 


NEWS of the 
LIVE STOCK 


Insurance Business 





























WESTERN’S ANNUAL STATEMENT 


The annual statement of the Western 
Live Stock of Peoria shows: Admitted 
assets, $393,182; reserve for unearned pre- 
miums, $57,145; reserve for unpaid claims, 
$8,310; cash capital, $225,000; net surplus, 
$95,715; net live stock premiums written, 
$119,434; net losses paid, $46,633. 


STANDARD’S STATEMENT 
The Standard Live Stock of Indian- 


apolis shows in its annual statement: 
Admitted assets, $376,825; unearned 
premiums, $48,892; reserve for losses, 


$3,052; cash capital, $250,000; net surplus, 
$69,747; net live stock premiums written, 
$106,281; net losses paid, $49,035. 


IOWA TAKES ROCKY MOUNTAIN 


The Iowa State Live Stock of Des 
Moines has taken over the Rocky Moun- 
tain Live Stock of Denver. The Iowa 
State has opened a Denver office to take 
care of this business. It is in charge of 
James Burns, state agent for Colorado 
and Kansas. 

The Iowa State held its annual meeting 
last week. Seven directors, whose terms 
had expired, were reelected, and all the 
officers were reelected. 


The Western Live Stock wrote in Iowa 
last year gross premiums of $146,326 and 
paid losses of $46,633. 


a 
Orders Company Liquidated 


Liquidation of the National Fidelity 
& Casualty of Omaha was authorized 
last Saturday by District Judge Day, 
who held that the concern is insolvent. 
Authority was granted the state insur- 
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ance board to assume charge of the 
company’s assets and to convert them 
into cash as speedily as possible. 

Claims aggregating $330,000 have 
been filed against the company. The 
proceeds from the sale of the com- 
pany’s building, which sold for $46,000 
at sheriff's sale last month, are the only 
tangible assets. For months there has 
been a battle in the courts to revive 
the company and to untangle its af- 
fairs. It has been in the custody of 
the state board for some years. 








About People 


Harry G. Royer, president of the Cen- 
tral Business Men’s Association of Chi- 
cago, and Miss Hazel B. Hartzell, of Chi- 
cago, were married last Thursday. They 
have gone to California and will be at 
home after April 1 at 149 Washington 
boulevard, Oak Park, Ill. Mr. Royer has 
been in the acident insurance business in 
Chicago for a number of years and by his 
energy and ability has risen to a position 
of prominence and influence. 

* oo * 

W. T. Grant, secretary of the Business 
Men’s Accident Association and third vice- 
president of the Chamber of Commerce of 
Kansas City, recently addressed the Co- 
eperative Club on the subject of the serv- 
ice to the city of the chamber of com- 
merce. 
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Norman R. Moray, vice-president of the 
Hartford Accident & Indemnity, was the 
guest of honor Monday evening at the 
University Club in San Francisco at a 
dinner tendered by the Pacific department 
heads of the two Hartford companies. Mr. 
Moray leaves Thursday for Los Angeles 
for a short visit before returning home. 

* * * 

L. C. Cooper, counsel for the Guarantee 
Company of North America and the United 
States Guarantee at Chicago, is ill at 
his home in Glen Ellyn, Ill., one of the 
suburbs. His heart is acting badly, and 
as he is about seventy years old, the com- 
plaint is considered serious. Mr. Cooper is 
the oldest surety lawyer in Illinois, hav- 
ing been connected with these companies 
for more than thirty years in Chicago. 

<4 


COMPENSATION COMMITTEE 


The committee which is to undertake 
the revision of workmen’s compensation 
rates met in New York last Thursday and 
decided to hold daily sessions, Saturdays 
excepted, until the work shall have been 





completed. The New York insurance de- 
partment was elected chairman of the 
committee. All types of insurance are rep- 
resented on the committee, there being five 
stock companies and five mutuals. The 
Massachusetts department has been ap- 
pointed chairman of the subcommittee that 
will deal with actuarial and _ statistical 
matters. That the rate which will now 
be made will be much more accurate and 
scientific than those in use in the past is 
evident from the fact that while present 
compensation rates are based on $500,000,- 
000 of payroll in Massachusetts, supple- 
mented by a small amount of additional 
data from other states, the revision will be 
based on $4,500,000,000 of payroll in twelve 
compensation states. 


—_—___<» 6 -______- 
FORM GENERAL AGENCY FIRM 


Chester A. Strail, formerly superintend- 
ent of the judicial department of the Chi- 
cago Bonding & Surety, and Carlisle M. 
Strening, formerly manager of the court 
department of the National Surety in Chi- 
cago, have formed a partnership as Strail 
& Strening, general agents for the Chicago 
Bonding. 


———__—~ ee ____ 
HAWLEY RESIGNS 


Charles O. Hawley, assistant general 
manager of the Guardian Casualty & Guar- 
anty for the past year, has resigned, ef- 
fective March 31. He will probably con- 
tinue with the company or with the 
Agency Company, its general agent, after 
that date, in a field supervising capacity. 


——— 
CASUALTY NOTES 


Submanager Naef, from the home office 
of the Zurich, has arrived in America. 


The Travelers Indemnity announces the 
appointment of Russell & Fairfield as gen- 
eral agents of its plate glass department 
for Boston and vicinity. 

John J. Hayden, formerly with the Lon- 
don & Lancashire Indemnity, has been 
appointed claims manager of the Georgia 

asualty in southern California. 

George A. Maloney, claim department 
manager of the Hartford Accident at Chi- 
cago, won the Grant “six” automobile in 
the recent Allied Bazaar. 

J. Elihu Root Kunzemann, former resi- 
dent manager of the Illinois Surety at 
New York, has pleaded not guilty to a 
charge of larceny in the sum of $25,000. 
He was recently committed to the observa- 
tion ward of Bellevue hospital and is now 
there. 

Will J. French has been reappointed a 
member of the California industrial acci- 
dent commission for a full four-year term. 
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Semi-Annual Statement June 30, 1916 


| 
Bs 555 catdecaceascdnceeeetecdecenem 
EEO 5655-655 sicdinecreninase sees cuneeuss 9,115,416.08 
Capital 1,000,000.00 


This Company issues contracts as 
follows: Fidelity Bonds, Surety 
Bonds; Accident, Health, and Dis- 


$13,129,602.70 ability Insurance; Burglary, Lar- 

Sic niehenitielgnnsticdtinasdinsaes ¢ : ceny, and Theft Insurance; Plate 

Surplus over all Liabilities... .21.2°112:! 3,014,186.62 Glass Insurance; Liability Insurance 
Losses paid to June 30,1916............ 64,167,050.85 
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sonal Injury and Property Damage), 








Automobile (Personal Injury, Prop- 


erty Damage, Collision, Fire and Theft), Physicians, Druggists, Owners and Landlords 
Elevator, Workmen's Compensation; Steam-Boiler Insurance; Fly-Wheel Insurance. 
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He has had six years’ experience adminis- 
tering the compensation act. 


The New Jersey Fidelity & Plate Glass 
has appointed Kaler, Carney, Liffler & Co. 
of Boston as its general agents for that 
city and vicinity for automobile, liability, 
burglary and plate glass lines. 

Surety men in Philadelphia are on the 
alert for the award of a $2,000,000 con- 

next month on a section of the rapid 
transit municipal subway under construc- 
tion by the city. About half a dozen large 
contracting firms and corporations are ex- 
pected to bid on the work. 


Gregory C. Kelly has resigned as super- 
vising inspector of the Hartford Accident 
& Indemnity in the office of Henry A 
Brown & Co. of Philadelphia, to become 
assistant manager of the Pennsylvania 
Compensation Rating & Inspection Bureau. 


The officers of the Employers Indemnity 
Corporation of Kansas City were reelected 
Jan. 15 at the annual meeting. Good 
growth was shown in the reports, total 
assets being given as in excess of $444,000, 
~~ capital $250,000 and surplus $100,- 


On and after Feb. 1 all agencies of the 
Hartford Accident & Indemnity in the 
northern counties of Indiana, heretofore 
reporting through Indianapolis, will report 
through the Chicago branch office. The 
western portion of Ohio will report 
through the Indianapolis office. 

The Rockwood-Badgerow Company, gen- 
eral agent of the Aetna Accident & Lia- 
bility at Chicago, has written a contrac- 
tor’s bond for the O’Brien-Jackson Con- 
struction Company covering a contract for 
approximately $500,000 with the city of 
Milwaukee for the construction of a tunnel 
sewer. 


N. A. Mason of Wimbledon, private sec- 
retary to Governor Lynn J. Frazier, the 


G. F. Ferrier Adjusting Bureau 
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Esta 1905 
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“all kinds of Automobile Insurance” 
Agency applications now being received. 
i Secretary and General Mi 
Rees Witenes Biden Lincola, Nebraska 


316 So. Pacific Ave. 

















Years of specializing on automobile 
losses and nothing but automobile 
losses, and an office independent of 
all companies and agencies are the 
guarantees back of the service I offer 


Thomas T. North 


‘*Nothing But Automobile Losses’’ 
2165 Insurance Exchange, Chicago 
Phone Harrison 933-4 





Farmers’ Nonpartisan League executive of 
North Dakota, is an old-time insurance 
man. For many years he has handled a 
general line of insurance at Wimbledon, 
and in the latest insurance directory ap- 
pears as agent of the Interstate Business 
Men’s Accident of Des Moines. 





MOTOR 


Insurance News 











Busby Pacific Manager 


F. H. Busby has been appointed Pa- 
cific Coast manager for the joint auto- 
mobile department of the Fidelity & 
Deposit and the Home of New York, 
succeeding James S. White, Jr., whose 
resignation is effective Feb. 1. Mr. 
Busby has been with the Fidelity & 
Deposit in California for the past year, 
joining the company as special agent 
and later becoming supervisor of its 
Sacramento branch office. 


English Asks Amendment 


Commissioner English of Iowa has 
recommended an amendment to the law 
governing fire insurance companies so 
as to permit them to write property 











There will be a special illustrated 
BUSH LEAGUE AGENT letter bj 
“Your Old Friend Dave” in the 
1917 Automobile Insurance Number 
of Tue Nationat UNDERWRITER. 
The issue will be a live one. 




















damage on automobiles as well as the 
other lines now permitted. This will 
enable the fire companies to cover all 
automobile hazards except liability for 
personal injury. 





ILLINOIS THEFT LAW 


A bill before the Illinois legislature 
makes the theft of an automobile a fel- 
ony, punishable’ by a fine of $5,000 or five 
years imprisonment. 





MINNESOTA THEFT BILL 


The first bill introduced in the Minne- 
sota house when it convened recently was 


a measure to make joy riding a felony. 
Borrowers of cars have been pleading not 
guilty to charges of theft, saying that they 
intended to return the car, and have thus 
escaped with light punishment. The act 
provides for a maximum punishment of 
oe years in jail or a fine of $2,000 or 
oth. 


GETS DECISION FOR $5,000 


That the “Stop, Look and Listen’ rule 
at railway crossings is not applicable to 
a pedestrian crossing a public street or 
highway, was the decision of Judge O 
M. Fritz of the circuit court of Milwaukee, 
in awarding Frank Kiokow damages of 
$5,000 against C. B. Harbaugh, motorist. 
Harbaugh’s defense in the action was 
that Klokow did not exercise the neces- 
sary precautions to see if the roadway 
was clear. A jury awarded Klokow $7,850 
damages, but this was deemed excessive 
by the court and reduced to $5,000, the 
amount asked in the suit. 





GETS BIG VERDICT 


One of the largest verdicts ever re- 
turned in Iowa following an automobile 
accident was in Des Moines last week 
when Miss Mary Little was awarded 
$8,750 in a suit against Charles F. Max- 
well, an attorney. Maxwell’s car hit Miss 
Little last September. She claimed that 
she was knocked down, run over and per- 
manently injured. At the time of the 
accident, Maxwell was arrested for negli- 
gent driving and acquitted. 





MOTOR NOTES 


The Chevrolet Motor Company has in- 
creased the price of 4-90 to $550; the eight- 
cylinder model to $1,385. 


The Massey garage in the Hartford 
City, Ind., business district, burned Jan. 
15, causing $10,000 loss. Three auto- 
mobiles were destroyed. 

The Chalmers Motor Company has in- 
creased prices for its roadster to $1,070 
and five-passenger to $1,250, to take effect 
March 1. 

Thirty automobiles were destroyed in 
a fire at the Burris-Storms garage, Sheri- 
dan, Ind., Jan. 17; loss, $25,000, with part 
insurance. 


A bill has been introduced in Iowa to 
give mutual fire, tornado and hail com- 
panies power to write insurance t 
theft. Presumably this is to permit the 
farmers’ mutuals to compete for automo- 
bile business. 


The Auto Livery & Truck Owners Mu- 
tual Liability Insurance Company of Bos- 
ton has been authorized to incorporate by 
the Massachusetts department, with main 
offices in Boston. The officers are: Presi- 
dent, William M. Paul of Boston; vice- 
president, Charles H. Odell of Salem, 
Mass.; secretary, Frank R. Connor of Wol- 
laston, Mass., and treasurer, Edward A. 
O’Donnell of Boston. 





DIRECTORY OF 


Independent A djusters 
ILLINOIS MISSOURI IOWA 











ILLINOIS 
BEN C. COOPER 
.__, Central Life Bldg., Ottawa, Ill. 
Adjusts Losses for Fire Insurance Companies 


30 Years in Insurance Work 
ILLINOIS 
ww. H. REMICK 
Kewanee, III. 
ADJUSTER OF FIRE, TORNADO 
AND AUTOMOBILE LOSSES. 
ILLINOIS j 


EBLDRIDGE H aoe 
SPERR 

201 First Nat'l Bank Bldg, Chamaiow ik 

Western Union or Long Dist. Phone (Of. 147, Res. 


458) facilitates prompt service. 


ILLINOIS, KENTUCKY, TENNESSEE 


Ie He. Odell & Som 
_ 110 Upper Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and Inland 


arine Losses 
IOWA 


$s. Ge MOORE 
204-205 Securities Bldg., Des Moines 
, Phone Walnut 1589 
Adjuster of Fire, Tornado and Automobile Losses 


KANSAS 











INDIANA, 











MICHIGAN 
FPREDKE. M. CHAWPLIN 
629 Michigan Trust Building 
Grand Rapids. Mich 
*TPTeTeR MH! PIRE LOSSES 


MINNESOTA 
CHARCUES EE. BRADEN 
419 Northwestern Bank Bldg. 
Minneapolis 
ADJUSTER OF FIRE AND CASUALTY LUSSES 
MINNESOTA, DAKOTA, WISCONSIN 
LYMAN HANES 
925 New York Life Building, Minneapolis 
Phone Main 4 
FIRE, AUTOMOBILE, TORNADO 
OHIO 
@etephenJ.Massingharm 
259 Mair St., Ashtabula, Ohio 
ADJUSTER OF FIRE LOSSES. Territory—Ashtabula, Lake, 
Also careful inspections 


Geauga and Trumbull Counties. 
made at very reasonable rates. 





























we INVESTIGATE INSURANCE RISKS 


of all kindsWHY NOT LET US INVESTIGATE YOURS 
EVERY AUTOMOBILE RISK SHOULD BE INVESTIGATED 


THE JORDAN REPORTING CO. 


Division Offices 
Woolworth Bldg. Great Northern Bldg. Railway Exchange 
NEW YORK CHICAGO , ST. LOUIS 











OHIO—MICHIGAN—INDIANA 
CHAS. E. CURTIS 
1202-3 Second Natl. Bank Bldg., 


Toledo, Ohio 
FIRE AND AUTOMORILE LOSSES 


SO. DAKOTA, MINN., IA., N. D., NEB. 
THEO. FF. GREFE 
112 N. Main Ave., Sioux Falls, 8. D. 
GENERAL ae 
_ Sioux Falls is the Center of an Important Field 
WES TERN FIBLD a e 
hirie re (2) eS 
SUTOMOBILE LOSSES A SPECIADTY 
305-6-7-8 Victor Bidg., Kansas City, Mo. 
Pioneer Automobile Adjusters 
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EMPLOYERS’ LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U. S. Branch, 33 Broad St., Boston, Mass. 


Original and Leading Liability Company—All Forms of Liability Insurance. 
The Most Advanced and Practical Personal Accident and Sickness Policies 
UNITED STATES ASSETS, $9,152,148.66 SURPLUS, $2,380,316.43 


GENERAL AGENTS 

- THOS. E. HANLON, Gen. Agt., Ohio, East. Ky., W. Va., Tenn., 518 Walnut St., Cin- 
cinnati; ZENER & STONE, Ind. and Ky.,Talbott Block, Indianapolis; GEO.A.GILBERT, 

Ill., lowa, Neb., S. Dak. and N. Dak., 930Ins. Exchange, Chicago; CHAS. H.GARRISON, 

Mich., Majestic Bldg., Detroit; LOYAL DURAND, Wisconsin, Mitchell Bidg., Milwaukee; 

F. D. HIRSCHBERG & COMPANY, Merchants Exchange, St. Louis; GROVES BROS. 

& CO., Commerce Bldg., Kansas City, Mo.; LOVE-HASKELL COMPANY, Omaha, Neb 


The Frankfort General Insurance ‘Co. 


e BRANCH OFFICE SERVICE 
@ Unless you can secure prompt and efficient service in the field your competitors will. 
@ Through our various Branch Offices conveniently located our representatives receive 
quick returns on their orders for policies. and in claim adjustments. 
@ Get acquainted with our system of handling Liability, Compensation, Automobile, 
Public Liability, Personal Accident and Health and Industrial Accident and Health. 


Call upon or write ournearest Branch Managers located at Cleveland, Ohio, Chicago, Ill., and Pittsburg, Pa. 
The Frankfort General Insurance Co.,123 William St., New York City 


BR CLOVER LEAF CASUALTY 
ComMPANY 


The Strongest, Best Poet and most 
Intensive organization in Illinois, Indiana, 
Ohio, Missouri, Kansas and Oklahoma, 
devoted exclusively to the writing of the 
best personal health and accident insurance, 
wants other good men. 


Address the 
HOME OFFICE: JACKSONVILLE, ILLINOIS 
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MICHIGAN COMMERCIAL INSURANCE COMPANY 


Lansing, Michigan 


ASSETS SURPLUS 
January 1, 1913......... $862,447.34 $156,321.92 
January 1, 1914......... 920,961.16 181,374.66 
January 1, 1915......... 935,693.93 200,120.21 
January 1, 1916......... 1,020,369.41 211,057.76 


Fire, Tornado, Automobile, Tourist Baggage, Parcel Post Insurance 














Assets $1,099,331.19 ORGANIZED 1853 


LOSSES PAID $10,950,000 


THE FARMERS’ FIRE INSURANCE CO. 
OF YORK, PENNA. 
A. S. McCONKEY, Sec’y & Treas. 


SHC U RIT WY 


Fire Insurance Company, of Davenport, Ia. 
s. BF. GILMAN, Pres’t M. C. HINSCH, Seo’y 
CASH CAPITAL $200,000 


This Company has had 33 years of successful business experience, and is now doing 
business in Iowa, Illinois, Wisconsin, Ohio and Indiana. Itis a good company for the 
ent, because in addition to writing a general business, it accepts practically all classes 
of farm risks. We want agents in the above states, and would appreciate 
hearing from agents desiring to represent us. Address the Secretary. 


INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


LONDON, ENGLAND 


United States Branch RICHARD D. HARVEY 
92 William Street, New York United States Manager 


Surplus $496,079.49 


W. H. MILLER, President 











THE AMERICAN GUARANTY Co. 


Columbus, Ohio 


Automobile Insurance 


Property Damage 


Liability Collision 


A live agent will appreciate our service 











SAFETY————-SERVICE————_SATISFACTION 
Guardian Casualty & Guaranty Company 
Salt Lake City, Utah 


ASSETS OVER - = = = = = = $1,000,000 





Workmen’s Compensation 
Automobile Liability 

Accident and Health 

Plate Glass 

Burglary 

Fidelity and Surety Bonds 










L. B. McCORNICK & CO. =- - = General Agents 


DEE A. STOKER 


ACCIDENT AND HEALTH REINSURANCE 
No Company Too Large; None Too Small 


1200 Federal Life Bldg. CHICAGO 








GEORGE E. FEENEY, President The 
EDWARD T. LYONS, Secretary-Treasurer L. S. MacENANEY, Managing Underwriter 


Columbian Insurance Co. 


of Indiana, 1008-9 Hume-Mansur Bldg., Indianapolis, Ind. 
Capital . . . $256,700.00 


OEN L. LIND, State Agent, 719 Linn St., and CHESTER H. 
,[OLT, Special Agent, 303 Columbia Terr., PEORIA . Illinois Indiana, Wisconsin and Minnesota 
CHAS. H. HARRADEN, State Agent, 220-21 Hammond Bldg., DETROIT - Ohio and Michigan 


Agents Wanted in 























INDIANA, ILLINOIS, OHIO, MICHIGAN, WISCONSIN and MINNESOTA 


London & Lancashire |The CONCORDIA FIRE 


FIRE INSURANCE COMPANY 
Insurance Company | OF MILWAUKEE, WIS, 











LIMITED Cash Capital - - §$ 600,000,00 

of Liverpool, England Reinsurance Reserve - 1,198,786.97 
Reserve forall other Liabilities 203,962.30 

Surplus to Policyholders -  1,000,236.83 

CHARLES E. DOX, Manager Total Assets - - - 2,402,986.10 


Western Depastment 
39 S. La Salle St. Chicago, Illinois STATE AGENTS 


MILO B. MARIK, Chicago, IIl., for Ill. 





A. G. McILWAINE, JR., Manager 
Hartford, Conn. 














226 So. La Salle Street, CHICAGO 
— = 





SAM B. STOY, Manages 
San Francisco 





L. W. SNIDER, Detroit, Mich., for Mich. 

P. E. NORRIS, Columbus, O., for Ohio and W. Va. 
F.E.HOFFMAN, Jr., Sedalia, Mo.,for Kans. and Mo. 
O. J. GRAHAM, Des Moines, Ia., for lowa and Neb. 
FRED B. CLARK, Indianapolis, Ind., for Ind. 

H. E. MILLER, Milwaukee, Wis, for Wis. and Mina. 
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$3.00 per Year, 15 Cents a Copy 








SECURITIES HELD ARE 
ANALYZED BY CLASSES 


Mortgage Loans Now Lead Among 
the Assets of the Life 
Institutions 








POLICY LOANS INCREASE 





Railroad Bond Holdings Grow in 
Volume but Drop in Per- 
centage of Total 





Attached to the proceedings of the 
tenth annual convention of the Asso- 
ciation of Life Insurance Presidents is 
an original report, showing the changes 
in the nature of life company invest- 
ments from 1904 to 1914. This report, 
which was prepared by Orlow H. Boies, 
the association’s statistician, is entitled 
“Life Insurance Companies’ Invest- 
ments of the Decade 1904-1914, ana- 
lyzed, classified, compared and shown 
jn their relation to the general eco- 
nomic progress of the United States, 
during the same period.” 

Real estate mortgage loans on farm 
and — property have supplanted rail- 
road bonds as the largest single class 
of investments held by life insurance 
companies. They have increased in the 
ten-year period noted from 27.37 per- 
cent of the assets of American com- 
panies to 34.46 percent. The amount 
of these loans at the end of 1914 was 
$1,660,000,000, out of total asests of 
$4,830,000,000. In 1904 these loans 
amounted to $680,000,000. Railroad 
bonds have decreased from 30.16 per- 
cent of the life insurance assets in 1904 
to 26 percent in 1914. In actual amount, 
however, the holdings of life insurance 
companies in railroad bonds increased 

(CONTINUED ON PAGE 8) 


WANTED 


MANAGER 
FOR CITY OF 
CHICAGO 
BY 


LARGE EASTERN 
COMPANY 


SALARY 
COMMISSIONS 
OFFICE EXPENSES 


Requirements: (1) Absolutely 
clean record. (2) At least three 
years’ life insurance experience. 
(3) Over 25 years of age and 
under 40. 


Aquaintance in Chicago not a 
requisite. 

Address 65-V, care The Na- 
tional Underwriter, giving full 
details in first letter. 

















AMICABLE 


Life Insurance Co. 
WACO, TEXAS 


ONE MILLION DOLLARS 


Deposited With the State Treasurer of Texas 


Insurance in Force December 3lst, 1916 . $16,130,362.00 





Gain during year 1916 2,702,566.00 
Insurance written during 1916 . 4,541,716.00 
Gain over 1915 2,387,732.00 
Admitted Assets December 31st, 1916 . 2,663,804.74 
Gain during year 1916 214,031.51 
Policyholders’ Reserves December 31st,1916 905,626.48 
Gain during year 1916 196,396.00 


Total Agency Balances December 31st, 1916 8,446.68 
Actual to Expected Mortality during 1916 29.6% 


It is believed that the Amicable Life has 
made a new record for a company less than 
seven years old in having in force Decembe 
31st, 1916, $16,130,362 of paid-for insurance, 
and at the same time having gained $107,340.30 
in surplus, in addition to the total surrlus 
originally paid to the company by the stock- 
holders. 


ARTEMAS R. ROBERTS 


PRESIDENT 








AMICABLE LiFe BUILDING 
42 Stones High—Owned Wuhout Debt by 
AMICABLE LIFE INSURANCE COMPANY 
WACO, TEXAS, U.S.A 
ARTEMAS R. ROBERTS, Founder, Preudent & ABvary 








Ayre You a Live Insurance Man? 
THEN YOU OUGHT TO BE WITH US— 


Special Policies— 

Good Contracts for Agents— 
Special Rates for Total Abstainers— 
Assistance for Agents— 
Service—with a Big ‘‘S”’ 


EMMET C. MAY, President 


PEORIA LIFE INSURANCE COMPANY 
PEORIA, ILLINOIS 














ORGANIZED 1871 


LIFE INSURANCE COMPANY 
OF VIRGINIA, RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST Southern Life Insurance Company 


Issues the most liberal forms of Ordinary Policies from $1,000.00 to $50,000.00 
and Industrial Policies from $12.50 to $1,000.00. 
CONDITION ON DECEMBER 31, 1916: 


bp a aa Pe $14,464.552.23 = Insurance in Force - - $118,349,212.00 
Liabilities eo 12,436,717.56 Payments to eeneteiten Hose 
Capital and Surplus - 2,027,834.67 18,119,172.50 
Is paying its Policyholders over - $1,300, 000.00 anmeally 


GOOD TERRITORY FOR LIVE AGENTS. 





LIFE COMPANIES AND 
THEIR YEAR’S RECORDS 


Many Substantial Gains Were 
Made on All Sides in Annual 
Statements 








NEW BUSINESS IS LARGE 





Union Central Life’s New Financial 
Exhibit Is Its Fiftieth Anni- 
versary Showing 





The fiftieth anniversary statement of 
the Union Central Life shows that all 
records were broken in 1916 showing 
new business $76,901,819, a gain of $13,- 
737,274. The insurance in force is $472,- 
000,000, a gain of $42,000,000. The as- 
sets are $114,684, 245, gain $5,299,179. 
The Union Central has in first mort- 
gage loans over $87,000,000. Its pre- 
miums last year were $16,113, 650; total 
receipts being $23,783,996. It paid pol- 
icyholders $13,854,301; total disburse- 
ments being $20,808, 722. Its surplus, 
aside from capital, is $4,757,984; the 
participating surplus being $4, 162, 826 
and the nonparticipating $595,159. It 
paid in policyholders’ dividends last 
year, $2,850,000. The Union Central is 
one of the great institutions of the 
country which is giving a large service 
to policyholders and whose growth each 
year is the best evidence of its thrift. 
During its fifty years it has paid policy- 
holders $122,000,000, which is a wonder- 
ful monument to the company’s career. 


Ohio State Life 


The Ohio State Life has declared a 
dividend of 5 percent. Its annual state- 
ment shows gross assets $1,160,007; 
gain, $216,874; general surplus, includ- 
ing capital stock, $295,259; gain, $26,- 

(CONTINUED ON PAGE 18) 


The Forest City 
Life Agent’s 
Contract 


is a mighty good one. It is di- 
rect with the Home Office—no 
general a ent between receiving 
a “rake-off’’ on the agent’s busi- 
nese, It provides first-year com- 
missions; renewal commissions; 
exclusive territory, and experi- 
enced insurance men tell us it’s the 


FAIREST CONTRACT 
they have seen. We want good 
agents to whom we will give poli- 


cies and a contract that spell suc- 
cess. Write for details TODAY! 


HOME OFFICE 


ROCKFORD, ILLINOIS 
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SCANDIA LIFE MEETING 


AGENTS ARE AT HOME OFFICE 





Plans to Increase the Production of 
Business Are Laid—Much Enthu- 
siasm Evinced 


_ Agents of the Scandia Life, number- 
ing over 100, gathered at the home 
office in Chicago this week for the an- 
nual agency meeting. The entire time 
Tuesday and Wednesday was devoted 
to agency talks and suggestions for get- 
ting business. The company believes 
that the best results can be obtained at 
an agency meeting by having the talks 
given by some of its personal produc- 
ers rather than by officers of the com- 
pany. The officers feel that the agents 
are helped more by talks from practical 
men from the firing line than they 
would be by home office men. The 
program of speakers and their topics 
follows: 
Tuesday, Jan. 23 

O. I. Hartsgaard, Fergus Falls, Minn.— 
“Closing.” 

David Anderson, Chicago, I1l.—Keeping 
Your Name on the Honor Roll.” 
Carl G. Londberg, Moline, Ill—‘“Rela- 
tions of Agents in Field to Home Office.” 
John H. Ehn, Hartford, Conn.—‘‘Keeping 
Everlastingly At It.” 

C. A. Peterson, Fort Dodge,. lowa—“Our 
Company.” 

T. O. Heggen, Renwick, Iowa—‘The 
Country Bankers’ Relation to Life Insur- 
ance Work.” 

F. L. Hoffman, Denison, Iowa—‘‘Secur- 
~_ the Confidence of the Prospect.” 


E. Thompson, Chicago, Ill.—‘Special 
Experiences.” 


Wednesday, Jan. 24 


H. A. Kneeshaw, Devil’s Lake, N. D.— 
“How to Produce $500,000 in Twelve 
Months.” 

E. V. Westin, Rockford, Ill—“The Im- 
goreenpe of System in Life Insurance 

H. E. A. Olson, Chicago, Ill.—“Life In- 
surance From a Strictly Business Point 
of View.” 

O. N. Verenius, Sioux City, lowa—‘Life 
ae From a Sentimental Point of 

iew.” 

The sessions on Tuesday were presided 
over by Gilbert Knudtson, superintendent 
of agents. Wednesday’s sessions were in 
charge of A. B. Slattengren, northwestern 
manager at Minneapolis. The aim of the 
agency force for this year is to write 
$10,000,000 paid-for business, which will 
be an increase of about $2,500,000 over 
1916. The annual agency banquet was 
held Wednesday evening, at which N. A. 
Nelson, president of the company, deliv- 
ered the address of welcome, and Vice- 
President E. A. Olson acted as toastmas- 
ter. The speakers were Congressman-at- 
Large W. E. Mason of Chicago, A. FE 
Thompson, newly elected secretary of the 
company’s $100,000 Club, and C. M. Cart- 
wright, of The National Underwriter. 
Following the agency meetings the annual 
meeting of the $100,000 Club was held. 
Officers for this club are elected according 
to production. Harry A. Kneeshaw of 
Devil’s Lake, N. D., succeeds himself as 
president, having written over $500,000 
of paid-for business. He has started off 
at a rapid rate this year. His production 
so far this year amounts to $72,000, and 
brought in application for $52,000 with 
him to the home office. Other officers 
for the club this year are: O. I. Harts- 
gaard of Fergus Falls, Minn., vice-presi- 
dent; A. E. Thompson of Chicago, secre- 
tary, and David Anderson of Chicago, 
treasurer. 


———22e—____ 
Appleby Made Secretary 


At the annual election of officers of 
the Ohio National Life T. W. Appleby, 
actuary and agency manager, was 
elected secretary to succeed Charles B. 
Moore, resigned. Mr. Appleby will 
have the title of secretary and manager. 
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Since coming to Cincinnati with the 
Ohio National he has made good and 
the company has prospered under his 
management, last year writing $2,700,- 
000 of new business. His election to the 
secretaryship is a deserved recognition 
of good service. 

A. H. Heisey of Newark, Ohio, presi- 
dent of the Heisey Glassware Company, 
succeeds Henry Bohl of Columbus as 
vice-president of the company. 
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B. F. HADLEY IS SECRETARY 





Field Supervisor of the Equitable Life 
of Iowa Has Been Pro- 
moted 





Des Moines, Ia., Jan. 24—The annual 
meeting of the Equitable Life of lowa 
will be held tomorrow. There will be 
no change in the officers, except B. F. 
Hadley will be elected secretary. Mr. 
Hadley is now field supervisor residing 
in the east, but traveling over several 
states in the middle west. He is a grad- 
uate of the insurance newspaper field, 
having formerly been connected with 
the “Insurance World” of Pittsburgh, 
and the “Eastern Underwriter,” of New 
York. Mr. Hadley has been very suc- 
cessful in field work and is an enthu- 
siastic Equitable man. 

Charles Snyder, the present secretary, 
will be known as conservation secre- 
tary, with practically the same work 
as now. 

2-0. 


NEW YORK LIFE’S MEETING 


Many Interesting Points Were Drawn 
Out at the Rally of Agency 
Leaders 


At the annual agency conference of 
the New York Life at Augusta, Ga., a 
few days ago, it was announced that 
three offices in the United States ex- 
ceeded $8,000,000, they being the cen- 
tral branch at Chicago, James A. Camp- 
bell, agency director; San Francisco 
clearing house, F. A. Wickett, and 
Grand street branch, New York City, 
Charles H. Hedrich, the latter leading 
the other two by $300,000. The ten 
leaders who exceeded their allotment 
by over $1,000,000 were, in order: C. 
H. Kederich, Grand street branch, New 
York; W. M. Harris, Manhattan branch, 
New York; F. A. Wickett, San Fran- 
cisco clearing office; A. S. Browne, 
New England; Ezra S. Smith, stock ex- 
change, Chicago; E. G. Bewley, Okla- 
homa; Flamen Ball, Cleveland; Homer 
Bostwick, Montana; J. E. Briggs, Park 
Row, New York, and S. O. Buckner, 
Wisconsin. 


The New York Life interest income for 
1916 was over $100,000 a day. Its aver- 
age premium on new paid business was 
$38.94 per thousand, increase due to the 
fact that a large percentage of new busi- 
ness was on the endowment plan. The 
actual mortality for the year was 71% 
of the expected against 73% in 1915. 

In 29 months of war it had 899 losses 
directly or indirectly due to war. This 
includes all cases upon which report of 
death was received. The number of poli- 
cies becoming claims represents only 7/10 
of 1% of the total policies in force at 
the end of the year in the countries at 
war. 

New farm loans during the year aggre- 
gated over $17,000,000. The total of the 
company’s investment in farm’ loans as 
of Dec. 31 was over $27,000,000. 

For the first time in the company’s 
history the total volume of policy loans 
decreased. 

In 1916 the company invested, outside 
of loans on policies and real estate ac- 
quired through foreclosure, $70,717,602 to 
pay 5.26%, against $36,696,191 the year 
before, to pay 5.13%. 

Vice-President Walker Buckner defined 
a “Nylic”’ as a “whole time man who 
makes his living at life insurance for the 
New York Life.” 

The number who qualified for Nylic 
for the first time jumped from 245 in 
1915, to 414 in 1916, an increase of 58%. 
There were only two offices in the United 
States that did not develop one or more 
Nylic agents in 1916. In the majority 
of offices about one Nylic agent is devel- 
oped for each $100000 of new organiza- 
tion. The three offices that led in effi- 
ciency, i. e, percentage of producing 
agents to those on the agency list, were 
Los Angeles, which increased from 65% 
in 1914, to 85% in 1916; Central Branch, 





Chicago, to 87% in 1916, and Grand St. 
Branch, New York, with the largest num- 
ber of agents, which increased from 63% 
in "1914, to 81% last year. Mr. Buckner’s 
data was all calculated to make a plea 
for a higher standard in the selection of 
agents, improvement in quality rather 
than increase in quantity. 


—____- <> ee 


Receiver Is Denied 


The chancery court at Nashville, 
Tenn., has denied the petition of Com- 
missioner Dunbar for a receiver for the 
Independent Life. In the hearing coun- 
sel for the company presented evidence 
to show that personal feeling between 
the commissioner and the president of 
the company was partly responsible for 
strained relations between the state and 
company. 


—-9- a 


Plan Insurance Program 


Life insurance men will be in full 
charge of a program which will be given 
at the Chamber of Commerce, Des 
Moines, Jan. 26. The life insurance 
men make up a bureau of the associa- 
tion and their representatives are Wal- 
ter St. John, Equitable of Iowa; Claude 
Fisher, Connecticut Mutual, and W. D. 
Bowles, Phoenix Mutual. These have 
announced that the speakers on Jan. 26 
will be Governor Harding, Insurance 








Commissioner Emory H. English and 
Attorney E. D. Perry of Des Moines. 


— OS 


Goes With Scandia Life 


J. M. Lemmonds, for the past seven 
years general agent of the Northwest- 
ern Mutual Life at Sioux Falls, S. D., 
has been made general agent at Sioux 
Falls for the Scandia Life of Chicago 
and will have supervision over six coun- 
ties surrounding Sioux Falls. His an- 
nual production for the Northwestern 
Mutual has averaged $400,000 of paid- 
for business. 


———_»_- a _____ 


Want Receiver Appointed 


Suit will soon be filed in St. Louis in 
the name of the state against the Le- 
gion of Honor, a fraternal concern, to 
place it in the ‘hands of receivers. At- 
torney-General McAllister declares that 
the organization is insolvent. It has 
death claims outstanding amounting to 
$15,000 which are due and unpaid. It 
was organized in St. Louis in 1879. 


———»Dta-——" 


ELLIS ON THE COAST 
San Francisco, Cal., Jan. 24—B. E. Ellis 
has arrived to install the new Pacific 
coast department of Equitable Life of 
Iowa and is visiting Los Angeles to 
name a southern California general agent. 

















“The Company with the Big Surplus” 
HE 


Ohio National Life 


Insurance Company 
Cincinnati, Ohio 
ALBERT BETTINGER, President 


SEVENTH ANNUAL STATEMENT 
DECEMBER 31, 1916 


Ledger Assets. 


Mortgage Loans on Real Estate........ $1,040,975.00 
Policy Loans and Premium Notes...... 
a (Book Value). occ... 54/00 


Non Ledger Assets. 


Interest Due and Acurred.............. 7,168.30 
Market Value of Bonds in Excess 

OLMBOOK, VAIO sc )655.c:s5fsisiecicigwieie esos 4,470.00 
Net Premiums Due and Deferred....... 33,742.00 
IER VAGSCIS Nos ciniee nach cameos enor 161.00 45,541.90 

PION AN stares atsjoyess a crasni cs aya petcea rel eustarees eae .1,251 = 40 
Deduct Assets Not Admitted «..o0.6005<..s6 6 0iss asics ccc 7.541.80 
Maia CER CASSETES sic. sscece ances ce welactareeigeuse econ CSIs 8616 

Liabilities. 
Net Present Value of All Outstanding 

Policies Goegal RESECVE) 56 i6.oisc.0 5s 6 hs diss’ besiee tis'y $ 520,692.00 
Reserve for Amount not yet Due on Supple- 

MCHTAEY COM UTACUS esia ir: -:4,0cc)o 5,55 oR isisie ieee s nite eames 5,390.00 
Death Claims in Process of Adjustment............ 5,400.00 
ATO ther ciao nites esses s:sxiate pe arstsie wre 6 ad es slates 24,862.60 

Total Liabilities (Except Capital)..........0:...3- 556,344.60 
GapitalPotoclk’ cick cleecaoceshegiscsione $447,130.00 
MASSE MAGS 5 65 a5 oo soit vi ccin yee aise Sie nies 240,187.00 
Stitplus to-PolicyHolders so. .0ccic os/8 eee ae eet 687,317.00 

$1,243,661.60 


GAINS FOR 1916 


Increasé:in (Ordinary Insurance th) Force... 65.6. sss de ceo loka $1,347 ,889.00 
Increase in Admitted Assets.......... 
Increase in Legal Reserve............. 
Increase in Surplus to Policyholders . .. 
Excess Of Income Over Disbursements: . ...6.sisi53 Weagres cad fale oe 


INSURANCE IN FORCE, $9,103,634.00 





For Territory and Liberal Contracts, Address 
T. W. APPLEBY, Secretary and Agency Manager 


939.21 





177,801.79 
138,460.00 

29,026.48 
176,755.46 
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POINTS OUT FALLACIES 











January 25, 1917 


THE NATIONAL UNDERWRITER 








OF SOCIAL INSURANCE 


Frederick L. Hoffman Delivers 
Sledge Hammer Blows on 
Socialistic Scheme 


TENDS TO KILL THRIFT 


Un-American Proposals Will Not Ac- 
complish Ends Claimed by Their 
Advocates 


Speaking at the annual meeting of the 
National Civic Federation, Dr. Fred- 
erick L. Hoffman, statistician of the 
Prudential and former president of the 
American Statistical Association, pointed 
out “Some Fallacies of Social Insur- 
ance.” In an extended critical review 
of the arguments brought forward in 
behalf of the nation-wide propaganda 
for compulsory health insurance, Dr. 
Hoffman said in part: 

~ 2 ‘ se 

The entire agitation 1s artificial, ill- 
advised and thoroughly un-American. 
It is wholly unnecessary because the 
overwhelming majority of American 
wage-earners are fully able to provide 
for reasonable medical attendance and 
the cost of sickness in their own way 
and at their own cost. Compulsory 
health insurance substitutes coercion 
for voluntary thrift and imposes a di- 
rect tax on all wages, which may reach 
possibly as much as 5 percent. 


Advocates’ Arguments Misleading 


The arguments brought forward in 
the brief of the American Association 
for Labor Legislation are irrelevant and 
grossly misleading. The arguments are 
based upon the conception that the ma- 
jority of American wage-earners are so 
near to the poverty line as to require a 
subsidized form of poor-relief under the 
disguised name of compulsory health 
insurance. Such legislation is wholly 
unnecessary, because the health condi- 
tions of the United States are better 
than those of any other large industrial 
country of the world. During 1915 the 
death rate of the United States was the 
lowest on record since the commence- 
ment of federal registration. Truly 
enormous progress has been made in 
the sanitary condition of large cities, 
and during 1916, regardless of an ex- 
tensive epidemic of infantile paralysis, 
the death rate of the City of New York 
was the lowest on record. The death 
rate is, broadly speaking, the equivalent 
of the prevailing amount of serious ill- 
ness, 


Higher Wages More Necessary 


The social and economic condition of 
American wage-earners is unquestion- 
ably superior to that of any other coun- 
try in the world. American wage- 
workers, because of higher wages, are 
not under the economic necessity of 
subserviency to an undemocratic sys- 
tem or method of compulsory health in- 
surance. Sickness in this country is 
not, by any means, of the economic 
Importance to which it attains among 
the labor element of European coun- 
tries. American wage-workers also 
have a wide range of personal credit, 
which permits of deferred payments in 
the event of serious sickness, for family 
Support, as well as for the payment on 
account of medical attendance. Much 
more is to be gained by efforts in the 











Would It Help You to Have the 
Same Service Back of You? 





‘EDUCATES MEN TO SELL 


Remarkably Complete Plan of In- 
surance Company Develops 
Successful Salesmen 
Special to the Phoenix Advertising Dept. 

SOMEWHERE IN OHIO, August 9.—A local 
representative of the Phoenix Mutual Life Insur- 
ance Co. explains in interview, a remarkably 
complete plan conducted by his Home Office for 
training high grade men. It consists of twelve 
lessons in a primary grade of instruction and a 
graduate course under a competent instructor. 
After finishing the course, the men are continu- 
ally supplied with real prospects through the 
Sales Department. 
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hours than by the establishment of com- 
pulsory health insurance. 


Ten Cents a Day Would Meet Loss 


Accepting the estimate of $800,000,000 
as the annual economic loss on account 
of serious sickness among American 
wage-earners, it requires a wage in- 
crease of less than 10 cents a day to 
more than equal this amount. The nor- 
mal rate of sickness among American 
wage-workers and their dependents 
does not exceed 3 percent, and it is 
probably less than 2 percent when al- 
lowance is made for industrial acci- 
dents, which are compensated for un- 
der oworkmen’s compensation law. 
American wage-workers and their de- 
pendents have no difficulty in securing 
qualified medical attendance, and the 
claim made that a vast amount of char- 
ity and relief is on account of illness 
concerns chiefly that element of the 
population which is always near to, or 
below, the poverty line, and which 
would not derive any substantial benefit 
from compulsory health insurance. 

It is extremely significant that this 
movement, which primarily concerns 
wage-earners and their dependents, 
should be strongly opposed ‘by the 
American Federation of Labor. The 
demand for compulsory health insur- 
ance legislation has not come from rep- 
resentatives of labor—whether organ- 
ized or not—but chiefly from those who 
are not the representatives of wage- 
earners’ interests. Most of the argu- 
ments are in the nature of socialistic 
fallacies. 


Big Socialistic Scheme 


Compulsory health insurance is but 
the initial step toward the anticipated 
realization of a vast program of social- 
istic changes, which means the replace- 
ment of private enterprise by govern- 
mental activity. It is argued that enor- 
mous benefits will result from such leg- 
islation, both in the direction of pecu- 
niary advantages to wage-earners, and 
improvements in health and longevity. 
These results are to be obtained 
through a truly colossal bureaucratic 
machinery and what would be the 
equivalent of a state medical service. A 
vast system of espionage would come 
into existence whereby the doctors 
would supervise one another, the state 
would supervise the patients and the 





direction of higher wages and shorter 


doctors, and endless confusion would 





The Central Business Men’s Accident Association 


Incorporated under the Insurance Laws of the State of Ohio. Home Office, DAYTON, O. 
MR. LIFE INSURANCE AGENT—You can double your income selling our low priced, liberal Health 
and Accident Policies. Issued separately or as combination. No time wasted in making collections 
Standard Policies—cost $3.00 per quarter. A good proposition to handle with LifefInsurance. 


Some fine openings in Ohio. Write today, 





J. R. JONES, Secretary 





The Columbian National Life Insurance Company 
BOSTON, MASSACHUSETTS 


ARTHUR E. CHILDS, President 


THE AGENTS’ WINNING COMBINATION 
LIFE — ACCIDENT AND HEALTH— INSURANCE 


Covering Permanent and Total Disability, and Weekly Indemnity for loss of time. 
THE POLICYHOLDERS’ WINNING COMBINATION 
Guaranteed Cost and Good Service 
FOR AGENCIES AND SPECIMEN POLICIES, ADDRESS THE COMPANY 




















The Acid Test for Strength, 


Liberality, Service and Low Cost 
high on the list 






CAPABLE AGENTS WANTED 
J. C. CAMPBELL, State Agent for Ohio and West Virginia 
S. W. Cor. State and Third Sts., COLUMBUS, OHIO 











Popularity’s Persistent Progress 


The greatest of all great years in delivered business for this Company—1916! 
Without need of urging or pleading, our representatives, with vigorous and 
self-directed industry, were the enacters of this glistening achievement. 

The tide of new business is flowing strongly in the New Year. We expect 
that 1917 will be another golden period of widely increased protective service 
of the homes and the businesses of the United States. Home Office and Field 
in the Massachusetts Mutual are a unit in their determination to be front-rank 
contributors. 

Occasionally we have a General Agency opening for a quality man. 

Joseph C. Behan, Superintendent of Agencies 
Massachusetts Mutual Life Insurance Company 


Springfield, Massachusetts 
Incorporated 1851 

















The New England Mutual’s recognized position in the forefront of Ameri- 
can companies is the result of seventy-two years of honorable 
and equitable dealing. 


New England Mutual Life 
Insurance Co. 


Boston, Massachusetts 


In its ranks the intelligent and aggressive agent will find the essential ele- 
ments of company service in richest measure and under 
exceptional conditions. 
GLOVER S. HASTINGS 


ALFRED D. FOSTER 
PRESIDENT SUPT. OF AGENCIES 
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result. The practice of medicine would 
become standardized to an intolerable 
degree of inferiority. The so-called 
choice of a doctor would soon, as a 
matter of cost, give way to compulsory 
medical attendance. The responsibility 
of health. departments would be im- 
paired by a confusion of functions. 
The alleged improvement in health 
would not materialize. It is wholly un- 
true that the sanitary progress of Ger- 
many is directly attributable to social 
insurance. Greater progress, as meas- 
ured by a diminishing death rate from 
all causes, and from all the preventable 
diseases, has taken place in the United 
States during the same period of time. 
Means Control of Wage-Workers 


The main object of compulsory health 
insurance is to establish an enormous 
bureaucratic machinery and bring about 
a further regularization, supervision and 
control of wage-workers and their de- 
pendents. The cost, which is alleged 
to be small, will be large, but its inci- 
dence will be so distributed that it will 
be difficult to prove the additional eco- 
nomic burdens, which will fall heavily 
upon wage-earners and their depend- 
ents. The alleged benefits in medical 
practice will not be realized any more 
in this country than they have been 
realized in countries where social insur- 
ance has been established and been in 
operation for many years. There has 
been no greater progress in medicine as 
a healing art in Germany than in this 
country. The apportionment of cost 
or 40 percent to industry and 20 per- 
cent to the general taxpayer, makes 
compulsory health insurance merely a 
poor-law measure under another name. 
There is no evidence whatever that in- 
dustry is responsible for 40 percent of 
the illness among wage-workers and 
their dependents, and if not, the com- 
pulsory health insurance system con- 
fers benefits for which no equivalent re- 
turn has been made. 


Better Labor Laws Needed 


By the more rational development of 
labor laws, and their more rigid en- 
forcement, further measurable prog- 
ress can be achieved in the health of 
wage-workers, who now suffer more or 


| greater 


less from occupational diseases because 
of indifference and neglect on the part 
of the constituted authorities. Compen- 
sation for occupational and industrial 
diseases is demanded by the highest 
considerations of public welfare and is 
easily provided for in conformity to 
the principles of the Massachusetts 
workmen’s compensation act. By con- 
centrating effort upon these measures 
of social and economic reform, much 
benefits can be realized by 
American wage-workers and their de- 
pendents than by the establishment of 
a bureaucratic, burdensome, and coer- 
cive system of compulsory health in- 
surance. It is, therefore, decidedly to 
the interests of the American people 
that the propaganda for compulsory 
health insurance should be intelligently 
and persistently opposed as un-Ameri- 
can because of the vicious class distinc- 
tion, as uncalled for by the social or 
economic necessities of our wage-earn- 
ing population, as needless because of 
our satisfactory health conditions, and 
as contrary to public policy because of 
the resulting discouragement of any 
and every form of voluntary thrift. 


Tends to Destroy Thrift 


To those who are responsible for this 
ill-advised propaganda it may well be 
said, in the words of the late Mr. Lecky, 
“Injudicious charities, or an extrava- 
gant and too indulgent poor-law ad- 
ministration, inevitably discourage in- 
dustry and thrift, and usually increase 
the poverty they were intended to 
cure.” Compulsory or coercive health 
insurance is no more and no less than 
a skillfully disguised form of poor re- 
lief, which is certain in the end to prove 
productive of a vast amount of harm 
to wage-earners and their ‘dependents 
under the lure of the belief that their 
interests are being served in a direction 
in which voluntary effort is fully suffi- 
cient to achieve the end desired in due 
course of time.” 

es 
Premium Note Decision 


Deciding the case of the Kansas City 
Life vs. Clarence B. Leedy, the Okla- 
homa supreme court held that the pol- 
icy provision granting thirty days of 














Admitted Assets, 


The Cleveland Life Insurance Co. 


WILLIAM H. HUNT, President 


LIFE—HEALTH—ACCIDENT INSURANCE 


Home Office Guardian Building 


Financial Statement 
January Ist, 1917 


ASSETS 
First Mortgage Real Estate Loans.........cc0.sccccccccsscceess $ 859,808.43 
Ono Miunicipaland County Bonds ...< 02. soso sscess vetewe- as 156,451.40 
First Mortgage and Collateral Trust Bonds..............2-000005 134,460.00 
MiWNNR MES SINNED so ssc iw os ices oc ic iccwd a puseesh eeieeaws 77,529.14 
Ren en MONI ITN OER DORIC © 5 os oo deeb ww adc asso sddeisawen< aux 52,270,74 
PR EDNEN Stoies Sah or Lb bea aa Se sbubon os sa.iesenwmlnacae 5,509.40 
Furniture and Fixtures ALL CHARGED OFF.................. (None) 
PREMIUMS APS ed Watered 5... 5.665 on vse ceee vanend saesdeee 44,072.69 
AOERET IER Se EG einen Sa RG hokaseRisu aces accseabaseu'e wists 2,978.00 
ne INO oo hoe oe ccdsccn Shaw sanuklossn owen $1,333,079.80 
ECOB FABRE NOL PME 6.5 5 ooo ls ce oikic ko eee daedcnesscics 5,815.52 
SUL EAA BN OER oie os eee Sis eek waaae $1,327,264.28 
LIABILITIES 
Pull Legal and Special eserves . on... 5.5 icc ccc ccc teecccecccece 993,383.28 
Penn NIUE NONI Sn te ss en pus toto nb Gis Mahler Rubia Soe Sg war’ 32,202.95 
SURPLUS TO POLICYHOLDERS 
CEN soos Fis ies Saenk Sade csccdee ee $250,000.00 
RSRUNI TMMNOB 5 8iio sco since an we Se 51,678.05— 301,678.05 
NE RN 5 ha hit a RS ee oa $1,327,264.28 


Life Insurance in force approximately THIRTEEN MILLION DOLLARS, 
and in addition thereto 5,891 Policyholders carry Health and Accident 
Insurance protection, paying monthly premiums. 


$1,327,264.28 











PAID TO POLICYHOLDERS SINCE ORGANIZATION IN DEATH 
CLAIMS AND OTHER BENEFITS OVER $512,000 









grace for payment of premiums did not 
amount to an extension after maturity 
of a premium note executed by the in- 
sured, due at the premium paying date 
and providing that on failure to pay 
the policy should be void. 
—————3.2e—__ 


RESULTS OF CONTEST SHOWN 





Equitable Life of Iowa Gives Interest- 
ing Facts as to Value of 
Interviews 





The contest held by the service de- 
partment of the Equitable Life of Iowa, 
covering a period of from five to seven 
weeks at the close of 1916, brought out 
some very interesting facts. The con- 
test was for the purpose of analyzing 
the value of calls and interviews to 
the company’s agents, and its results 
prove conclusively that steady, sys- 
tematic effort on the part of the agent 
will yield results that are almost be- 
yond comprehension, and it definitely 
establishes the fact that every call and 
every interview has a certain monetary 
value. The agent who realizes this has 
the opportunity to increase his income 
in two ways; first, by making more calls 
and more interviews, and second, by 
improving his canvass. 

There is nothing to hinder any agent 
from taking advantage of the first op- 
portunity, and by so doing he naturally 
becomes more proficient in the art of 
putting his proposition before pros- 
pects. A total of 8,953 calls was re- 
corded in this contest and it was on 
these that the following results were 
obtained. On these calls 4,198 inter- 
views were secured and 510 applications 
for insurance totaling $1,042,640 were 
written. The average commission per 
call was $1.83 and per interview $3.90. 
The average hours worked per day by 
each agent totaled 5.5 and the average 
calls made per day were 5.4, or ap- 
proximately one call per hour worked. 
Two hundred and eighty policies were 


written on the first interview, 145 on 
the second and 85 on the third. 

These facts are of more than passing 
importance to every life insurance man, 
not a one but who can make every hour 
in his day bring him splendid dividends 
if he will only apply a fair proportion 
of his time to actual soliciting of busi- 
ness. 

> 6 


Parker’s Salesmanship Principles 


The southern Wisconsin general 
agency of the Northwestern Mutual 
Life at Janesville held a meeting last 
Friday at which George S. Parker, the 
fountain pen man, was one of the speak- 
ers. Mr. Parker concluded his address 
with some _ salesmanship principles, 
which he expressed as follows: 

“One’s honesty can never be im- 
— save by some evident self-de- 
nial. 

“Tt is natural to follow others. Im- 
press folks with the crowd that goes 
your way. 

“People are dilatory. Without some 
incentive to prompt action or decision, 
they will usually delay and forget. 

“People don’t like problems. Pre- 
sent them only the worked-out solu- 
tions.” 

ee 


Warranty Is Upheld 


Ignorance on the part of the appli- 
cant will not excuse his misrepresenta- 
tion in applying for life insurance, ac- 
cording to a ruling of Judge Charles 
T. Ray at Louisville, in passing on the 
motion for a new trial of the case of 
Mary Moriarity against the Metropoli- 
tan Life. It was shown by the defend- 
ant that the decedent obtained the pol- 
icy for $500 two days after he volun- 
tarily left a tuberculosis sanatorium and 
that he had been treated by physicians, 
contrary to the signed statement. 

——— + es —___ 
The New Mexico department has just 


completed an examination of the Occi- 
dental Life of Albuquerque, N. M 














Old Line Bankers Life 


Insurance Company, of Lincoln, Neb. 





FINANCIAL STATEMENT OF JANUARY Ist, 1917 
ASSETS 








First Mortgage Farm Loans $9,898,000.00 
Cash in Office and Banks 119,907.94 
Cash Loans on Company Policies 633,846.58 
Interest Accrued, Not Due 159,355.82 
Home Office Building 201,199.79 
Bills Receivable ‘ None 
Deferred and Unreported Premiums None 
Furniture and Fixtures Account None 
Collateral Loans None 
Premium Notes None 
Stocks and Bonds None 
Agents’ Debit Balances None 
“Other Assets” ; : None 
Assets, December 31, 1916 $11,012,310.13 
LIABILITIES 

Reserve, Actuaries, Four Per Cent (Full Reserve) $7,539,311.50 
Agents’ Credit Balances . 16,495.44 
Death Losses Reported, Proofs Not In 27,000.00 
Premiums Paid in Advance 6,376.73 
Interest Paid in Advance 11,523.81 
Capital Stock 100,000.00 
Surplus 3,311,602.65 

$11,012,310.13 




















RECORD OF NINETEEN HUNDRED AND SIXTEEN 


Gain in Surplus - $540,072.48 Income Exceeded Disburse. $1,536,133.35 

Gain in Reserve - - 991,580.18 Gain of Insurance in Force, 6,947,440.55 

Gain in Assets - - 1,554,306.98 Insu.ance Issued - - 10,860,264.25 
Insurance in Force December 31, 1916 - - $59,154,033.50 


WE LEAD THE WORLD IN OUR HOME STATE IN OLD LINE INSURANCE IN FORCE 
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PRUDENTIAL’S MEETING 





INDUSTRIAL AGENTS MUSTER 





President Dryden Tells the Achieve- 
ments of the Company During 
Last Year 





About 500 industrial field men, repre- 
senting all the agencies of the Pru- 
dential in the United States and Canada, 
held their convention last week at the 
home office. There was a three days’ 
conference on the outside work of the 
insurance company. 

It is the first time in thirteen years 
the Prudential has called in its men 
from all over the United States and 
Canada for a general conference with 
the home office executives. 


Record of the Year 


President Forrest F. Dryden, presid- 
ing in the large assembly hall, read to 
the delegates the report of the business 
for 1916, extracts being as follows: 

More than $591,000,000 of paid-for life 
insurance was issued by the Prudential 
in 1916, and at the lowest expense-rate 
in Prudential history, according to the 
forty-first annual figures of the com- 
pany. This issue, Mr. Dryden ex- 
plained, represents a gain in insurance 
in force of over $283,000,000. Presi- 
dent Dryden also stated that the Pru- 
dential now has 15,000,000 policies, 
representing a total of over $3,000,000,- 
000 insurance in force, continuing the 
Prudential, although one of the young- 
est, as the second company in the 
world in this respect. Since its or- 
ganization in 1876 Mr. Dryden stated 
the Prudential, recently mutualized, has 
paid a total of over $428,000,000 to its 
policyholders, including more than 
$28,750,000 not called for by the policy 
contracts. These payments in 1916 
alone totaled $47,278,000, covering an 





average of 550 claims every working- 
day of the year. 


Addresses Were Made 


During the sessions every phase of 
industrial insurance field work was gone 
into and exhausted. The notable ad- 
dresses being by John K. Gore, vice- 
president and actuary; Wilbur S. John- 
son, vice-president and controller; Ed- 
ward Gray, vice-president; Edward D. 
Duffield, vice-president and _ general 
solicitor; Willard I. Hamilton, secre- 
tary, and Alfred Hurrell, associate gen- 
eral solicitor. For the field men, Wil- 
liam H. Joyce of Buffalo; J. L. Scott, 
of Detroit; Samuel E. Long of Wash- 
ington, Pa., and William H. Riker of 
Newark, N. J., spoke. These are the 
new business leaders in the Prudential 
territorial field districts. 

Although the Prudential writes in- 
surance only in the United States and 
Canada, it has paid 1,184 war claims, 
for a total of $364,000. 


Banquet Thursday Night 


The conference was an almost con- 
tinuous session at the Newark home 
office, which is well equipped to handle 
the annual conventions. On Thursday 
night a banquet was tendered the dele- 
gates at the Hotel Biltmore in New 
York, at which New Jersey’s newly 
elected governor, Walter E. Edge, was 
a speaker. The other speakers being 
Jesse R. Phillips, insurance superin- 
tendent of New York; George M. La- 
Monte, insurance commissioner of New 
Jersey; Richard V. Lindabury, general 
counsel of the company and Austin 
Colgate, trustee for the Prudential 
policyholders. 

————-» + & 

The district court in Omaha, Neb., in a 
case this week decided an insurance case 
in which the administrators claimed in- 
surance due on a man who was found 
shot dead beside his wife, also killed. The 
man held the gun. The court decided he 
had shot his wife and then himself, she 
dying first, and the insurance could not be 
collected. 
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ADMITTED ASSETS. 


Amount of loan does not ex- 
ceed fifty per cent of the 
appraised value in any in- 
instance. 

ROGET NORD. 6 inks ibcedeecscses 562,712.64 
New Home Office Building, 
etc. 

Loans to Policyholders on 

Company’s Policies......... 
Amount of loan does not ex- 
ceed the reserve held by the 
Company —including loans 
secured by. approved col- 
lateral. 

Bonds Owned, Market Value, 

Dec. 31, 1916. All municipal 

Premium Notes on Policies in 

RR ee 


2,296,685.85 


132,150.00 
150,983.64 
0 = r 853,220.41 
Including deposits drawing 


interest. 
Accrued Interest on Invest- 


sree eer eeeeesesesesseees 


399,635.00 


359,909.35 
$14,142.052.49 








Crcccesccccrccvccccccss $9,386,755.60 | 


A STATEMENT 


MISSOURI STATE LIFE 


INSURANCE CO. 


Twenty-fourth Annual Statement, January 1, 1917 





Comparative Statement Showing Yearly Growth of Company 
Guarantee Fund to Policy- 


Admitted Assets holders 
Dec. 31, 1910 Dec. 31, 1910 Dec. 31, 1910 
3584, 469.43 $553,669.95 $27,532,011.00 
Dec. 31, 1913 Dec. 31, 1913 Dec. 31, 1913 
$9,032,736.66 $1,880,784.30 $81,526, 180.00 
Dec. 31, 1914 Dec. 31, 1914 Dec. 31, 1914 
$10,511,516.72 $2,117,222.79 $93,364,394.00 
Dec. 31, 1915 Dec. 31, 1915 Dec. 31, 19159 
$12,000,808. 15 $2,336,639.97 $106,880,393.00 
Dec. 31, 1916 Dec. 31, 1916 Dec. 31, 1916 
$14, 142,052.49 $2,708,397.65 $129, 199,279.00 
Increases for the year 1916 
IPOH yy REGORVEES +522 os Ci. oc kala waa eh Bonk ce ti lnedie nalese’ $ 1,698.580.03 
SEY OMIM AREOU ois. 655 6-3/2. oc soar sspedicLcdinces) WRacece seis 2,141,244.34 
In Insurance in Force.................-. ped aca iece ease eae 22,318,886,00 


Again—The Missouri State Life breaks all its former records 
Big increases in every department 


LIABILITIES and SURPLUS FUNDS. 


Policy Reserves............... $11,092,873.04 
Policy Claims in Process of Ad- 
justment, Not Due.......... 112,911.72 


Premiums and Interest Paid in 


yer $1,087.96 
Dividends Left with Company 32 944,62 
To accumulate at interest 
and accrued interest there- 
on. 
Reserved fot Taxes Payable in 
WE ce idnckcdacecccacaccacanes 68,861.61 
All Other Liabilities........... 44,975.89 


Including unpaid bills and 
accrued medical fees. 


Total Liabilities......... "$11,433,654.84 


Excess guarantee Fund to Pro- 
tect Policyholders, Including 
Dividends provisionally ap- 
portioned and set aside, Un- 
assigned Surplus, and Capital 
Stock of $1,000,000. ....... a :708,397.65 


$14,142,052.49 


Insurance in Force, Paid-for 
Basis 

















The Company OF the People, BY the People, FOR the People 


The Metropolitan Life 


Insurance Company 


Incorporated by the State of New York 





Home Office, One Madison Ave., New York City 
Proof of Public Confidence 


This Company has more premium-paying business in force in the United 
States than any other Company, and for each of the last seventeen years has had 
more new insurance accepted and issued than any other Company in America, 





The Daily Average Business During 1915 


639 per day in Number of Claims Paid. 9,175 per day in Number of Poli- 
cies issued and revived for $1,956,438 per day in New Insurance issued, revived 
and increased. $326,616.59 per day in payments to Policy-holders and addition 
to Reserve. $146,602.49 per day in Increase of Assets. 

















OLD COLONY LIFE 


INSURANCE COMPANY 
Old Colony Building Chicago, Illinois 


Insures man, woman and child from ages 2 to 60 inclusive, under Legal Reserve 
Standard Provisions (not Industrial) non-participating policies. Territory open 
in Illinois, Wisconsin, Michigan, Minnesota, South Dakota, Nebraska, Okla- 
homa, Arkansas, Tennessee and Kansas. Write for a General Agent’s contract, 
to be made direct with the Home Office, to B. R. NUESKE, Vice-President and 
General Manager. 

Illustration of our Family Insurance, 20-Payment Life (End. at 85), with Insur- 
ance of Premium Payments: Baby’s (2) $250, costs $5.37; Young Lady’s (4) 
$250, $5.46; Junior’s (6) $250, $5.54; Mother’s (30) $500, $15.58; Father’s (35) 
$1,000, $31.11; total for family, $63.06. The special provision of this insurance 
is that if Father dies, Mother and Children receive not only the insurance on his 
life, but are excused from the further payment of premiums on their own insurance, 
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ANNUAL CONVENTION IS HELD 





business session for general agents in the 
afternoon will bring the annual meeting 
to a close. 


SS 6 ae 


R. L. ROBISON IS PRESIDENT 





Many Field Problems Are Before the | Vice-President of Bankers Reserve 
General Agents Association Fund of Omaha Succeeds His 
for Discussion Late Father 





Philadelphia, Pa., Jan. 24—The sixth 
annual meeting of the General Agents 
Association of the Provident Life & 
Trust opened here today with a large 
gathering of the membership. The vis- 
iting general agents were welcomed by 
President Asa S. Wing and Manager 
Matthew Walker of the insurance de- 
partment. An address was also made 
by Frank J. Hammer of Boston, presi- 
dent of the association. 


First Day’s Session 


The first day’s session was devoted to 
business routine. and a round table dis- 
cussion of general agency problems. To- 
morrow’s sessions will be taken up in 
the morning by a general discussion of 
the company’s new policy, led by Vice- 
President M. Albert Linton and General 
Solicitor William C. Craige and Louis F. 
Paret, general agent for New Jersey. In 


the afternoon there will be a general 





Omaha, Neb., Jan. 23—At the annual 

meeting of the Bankers Reserve Life 
here, Robert L. Robison, for twelve 
years vice-president, was elected presi- 
dent to succeed his father, the late B. 
H. Robison, as president. Treasurer 
Walter G. Preston was promoted to 
the vice-presidency, and James R. Far- 
ney was also elected vice-president. 
Secretary Ray C. Wagner was elected 
secretary-treasurer and E. L. Dunn was 
re-elected assistant secretary. Dr. 
O. Bridges and W. G. Preston were re- 
elected directors, while James R. Far- 
ney was elected director to fill the un- 
expired time of the late President Robi- 
son. 

Secretary Wagner reported the most 
prosperous year in the history of the 
company. The gain in the company’s 
assets for the year is $836,459, the re- 


ete say, Franklin ce nna Brn cm port says, making the total assets 
iladelphia agency, presiding, wi ve “ : . 
minute talks and exhibition of canvassing. $6,639,203. “Upon this. achievement we 


Annual Banquet 


The annual banquet of the association 
will be held Thursday, attended by all of 
the home office employes. Covers will be 
laid for 750 guests. The welcoming ad- 
dress and the response will be made re- 
spectively by President Wing of the com- 
pany and President Hammer of the asso- 


base the prediction that the time is not 
distant when we shall reach the ten mil- 
lion mark. The net legal reserve is 
nearly five millions, a fact that spells 
the highest degree of security for every 
policy contract made or hereafter to be 
made. The total income for the year 


ciation. The principal orator of the even: | WaS $1,640,158.98. The interest income 
ing will be Job E. Hedges of the New| alone was almost equal to the amount 
York bar. 


The closing sessions will be devoted to 
fifteen minute addresses in the morning on 
“Booming Agencies,’ led by Nathaniel 
Reese of Detroit; Samue! P. Ellis of Cin- 
cinnati, and A. Rushton Allen of New 
York. In the afternoon, “How to Write 
Life Insurance by Agents Who Did It in 
1916” will be discussed by M. B. Wimer, 
R. S. Dewees, O. H. Weidemann, F. W. 
Moock, W. P. Miller, Jr., and others. A 





of death losses paid, plus thé amount 
of dividends 
holders.” 

Of the total income, the interest in- 
come was $306,201.93; dividends to pol- 
icyholders, $156,098.82; death claims 
and matured endowments, $173,198.59; 
paid to beneficiaries and policyholders, 


paid to living policy 


$501,025.37; interest income exceeds 
death losses by $143,003.34; net gain in 
assets, $836,459.87; business in force, 
$36,521,747.58. 


—_—__ =< 2 ee 
Olmsted Agency’s Great Record 


Olmsted Bros. & Co., state agents of 
the National Life of Vermont in Ohio 
and Indiana, wrote, through their 
agency force, $4,619,380 insurance in 
1916. This was a gain of $1,204,099 
over the business of 1915 and $1,760,- 
480 more than was written by the next 
agency, which received credit for 
$2,858,900. The premiums on the busi- 
ness for the year aggregated $104,946, 
a gain of $26,695 over the preceding 
year. 

These results were obtained with 
practically no increase in the number 
of agents, and the improvement is at- 
tributed to the improved efficiency in 
methods used in securing business. 

The president, in wiring the results 
of the year, said: “Your splendid rec- 
ord for 1916 has never been approached 
by any agency in the company’s his- 
tory.” 

For 1917 the office has set $5,000,000 
as the mark to be attained. 

——__—»2e 


Life Insurance Monopoly 


An amendment to the Brazil budget 
law for 1917 proposes to create a 
monopoly of life insurance in favor of 
the National Institute of Insurance to 
be established at Rio de Janiero. The 
finance committee has recommended 
its adoption and the senate has given 
its approval. The effect of this amend- 
ment is to create a monopoly of all 
forms of life insurance in favor of the 
state institution. 

>» oe _____ 


Push Qualifications Law 


The Life Insurance Field Men’s Club 
of Chicago is having an agent’s qualifi- 
cation bill prepared and it will be pre- 
sented to the Illinois legislature. The 





club expects to exert all of its efforts 
towards getting this measure adopted 
and will devote little of its energies for 
the present to anything but that and in- 
creasing its membership. 

2». ___ 


MINIMUM STANDARD RECORD 





Johnston & Clark of the Mutual Benefit 
Life at Detroit Set Efficiency 
Mark 





Johnston & Clark, general agents of 
the Mutual Benefit Life at Detroit, have 
established a minimum standard yearly 
efficiency record, showing in their opin- 
ion just how an agent should schedule 
his time. Some of the agents exceed 
this record, some equal it or exceed it 
in some respects and in others the in- 
dividual records are being improved. 
The following is the record: 

“Reach office daily by 9 a. m., arrange 
office details, and begin active solicit- 
ing not later than 9:30. Make not less 
than ten calls a day, having at least two 
interviews of 45 minutes each per day. 
Actively devote from 6 to 8 hours daily 
to earnest, energetic, intelligent and 
loyal efforts in soliciting for 5 days a 
week and for 48 weeks a year. Every 
agent working thus should faithfully set 
aside 4 weeks out of every year for a 
vacation—a complete change, rest and 
recreation. 

“Make it an invariable rule to care- 
fully plan your day’s work the night 
before. Never permit anything to in- 
terfere with an efficient day’s work. 
This you would do if engaged in any 
other line of endeavor, and succeeded. 
The rewards, both present and future, 
are yours and fully warrant such appli- 
cation on your part to the work. Pro- 
duce at least $100,000 of paid-for busi- 
ness, covering not less than 50 lives, 
with at least one application a week, 
and with fully 50 percent of all applica- 
tions prepaid.” 











EIGHTH ANNUAL STATEMENT 


The Bank Savings 


Life Insurance Company 


HOME OFFICE—TOPEKA, KANSAS 
MULVANE BUILDING 





December 30, 1916 
ADMITTED ASSETS 











Mirst Morteae= i-0ans and! Bonds. i..656<5sckesick ons 0ss000005 $680,950.14 
PRICY ASORNG QUO TANS, 6 sos 0i0ws0n0 seep sGesapesnsessswees Sc 78,341.37 
SUNN Aen tok osc rae spies an wachehsensheanesbaeene 17,207.17 
PEE OROREMPRPBE 3 olocicsoc5akicsesseueersadheepsenendpeees ee 13,603.73 
Net Uncollected and Deferred Premiums.................000+ 16,148.43 
| ELE 
LIABILITIES 
SCP ORIDES ic oo5 6 sank becsies seme dsneseeeeeseeekseeasase $475,845.55 
RU REPS 6. 5. wkd owen eedisbe cto eeeeenesdpcsacnanens =p 7,186.87 
[Sere ESTOIC 5 55 5«.cansicbon aio ckobase ee enastiuekbosseus tener 200,000.00 
NEE SRRDIND 66 s.o5 su dancwuseeerunsanwnsesaeenWecubeebancwcaee 123,218.42 
MAAN xs. Sesh oweka Side doekuaceiiedetestecesie sane eer $806.250.84 
GROWTH OF THE COMPANY 
(Commenced Business January, 1909) 

Admitted Net Insurance 

End of Assets Surplus in Force 
RO be or cued ee ene cwleene $279,467 $ 70,358 $1,301,744 
DS Eas are ee ey 293,372 60,990 2,008,321 
SRR DR ONE ee acs igh beien eaeawaeweue 325,384 63,517 2,415,697 
PRE eer eee eer eer ere 372,952 60,775 4,007,716 
SOR A ole huidak hukakaGabacsie 447,095 64,301 5,017,574 
SE eh haces eemasbaceoabaemer 546,472 79,460 6,141,944 
DED igre we cies Sea as ee ioe re 665,030 104,740 7,246,592 
RED 52 ca SENS REM eee a ene se eeuoeawee 806,250 123,218 8,282,290 


Producers of Good Business Wanted for Kansas. 
E. H. LUPTON, President. E. E. SALLEE, Secretary. 











Sixty-Fifth Annual Statement 


of the 


Massachusetts Mutual Life Insurance Company 


Springfield, Mass. 
Year Ending December 31, 1916 


On the basis of Paid-for Insurance 





Premiums .. 


Surrendered and cancelled policies, 


All other disbursements, ............. 
Total disbursements,........... 

Total Assets, é : r . 

Total Liabilities, . - r : 


Surplus, December 31, 1916, 


Income 
Interest, rents, and all other income,... URN aes Re 
ILRNRICOINO: «5 Uc oo Ss Gg). a oticntan pits ad 


Disbursements 


Death claims and matured endowments,...... 
Dividends to policyholders,....... ee ancy 
Other payments to policyholders,....... 


Total payments to policyholders and beneficiaries, 


$13,245,808 


$18,301,915 


Lessee « $4,563,625 
1,593,233 


$8,780,614 
3,344,727 
$12,125,341 
$93,240,377 

° . 86,697,296 


$6,543,081 











New Insurance paid for in 1916, 22,830 policies, 
Insurance in force December 31, 1916, 


180,358 policies, 410,166,920 
GAINS 
In Assets, - r ° : ; . s $ 6,343,774 
In new insurance . . . . ° ° 681, 
In insurance in force . F ‘ F 35,750,979 


$ 57,125,676 
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HAD AN AGENCY MEETING 


WESTERN & SOUTHERN RALLY 





Achievements of the Year Are Cele- 
brated—A. I. Vorys of Coium- 
bus Guest of Honor 





The forty-three superintendents of 
the Western & Southern Life of Cin- 
cinnati met in their annual convention 
at the home office on Thursday, Friday 
and Saturday of last week and had 
what all conceded to be the best con- 
vention ever held. The splendid re- 
sults for the past year were gone over 
and plans outlined for the coming year. 
One innovation of the meetings was 
that the entire time was taken up by 
the officers of the company and that 


the superintendents themselves merely 
listened. 


The Western & Southern shows the 
remarkable gain of $15,392,529 insurance 
in force, comprised in 94,777 policies. 
The assets increased $1,664,007, the in- 
come $597,021, and the surplus $133,- 
149. For this year the company plans 
an increase equivalent to $25,000;000, of 
which $12,000,000 is to be in ordinary. 


A. I. Vorys Speaks 


At the banquet Saturday night, which 
wound up the convention, Vice-President 
T. J. Cogan acted as toastmaster. Presi- 
dent Williams was first called upon, and 
he gave an interesting sketch of the trials 
and tribulations of the company in the 
early days, referring to the honored guest 
of the evening, Arthur I. Vorys, of Colum- 
bus, as in those days, the guide, philoso- 
pher and friend of the company, without 
whose friendly interest it would scarcely 
have “gotten over the hill.” Mr. Vorys, 
who received an ovation as the prin- 
cipal speaker of the evening, gave one of 
his splendid addresses for which he is fa- 
mous. The burden of his remarks was 
that genius, brilliance and many other 
qualities are valuable in achieving 
success but that there is one without 
which it cannot be secured and that is 
“drudgery.” “We are all, perhaps,” he 
said, “trying to get out of the drudgery 
of our work and yet if we do not each 
do our share our proposition fails.’ 


Built by Hard Labor 


A company like the Western & Southern 
he said could not have been built up to its 
present proportions without a large degree 
of hard, grinding toil. This, the officers 
and agents of the company have given it 
in full measure, with the result that it is 
— the successful institutions of its 
kind. 

J. William Johnson, who has been the 
company’s attorney since its inception, 
spoke on the “Life Insurance Counsel” and 
short addresses were given by the leaders 
from each state. C. H. Curry, superin- 
tendent at Columbus, who was promoted 
from agent to superintendent Jan. 1, 1915, 
and led all the superintendents of the 
company in increase in 1916, was the first 
speaker. John Gibbs, superintendent at 
Detroit, responded for Michigan, Samuel 
Smith for Pennsylvania, Atwell Altsman, 
superintendent at Louisville, who suc- 
ceeded his father, Alex Altsman, on his 
retirement a year ago on account of ill 
health and who has made a splendid rec- 
ord, responded for Kentucky; Milton Day, 
of Indianapolis, lauded the glories of the 
Hoosier state. D. Schreiber, who has 
come to Cincinnati recently to take charge 
of a new district, but who made his record 
in West Virginia, responded for that state. 
The speaking closed with an address by 
Lewis Stentz, superintendent of agencies, 
who spoke on “What of the Future?” Need- 
less to say, the future was depicted by him 
as very bright. 

Presentation to Altsman 

A pleasing feature of the banquet was 
the presentation by the superintendents 
to their friend and comrade Alex Altsman 
of Louisville, formerly superintendent at 
that point and the oldest superintendent in 
the employ of the company, of a beautiful 
cane and umbrella in token of their high 
esteem. The presentation was made elo- 
quently by Superintendent F. G. Ledder, 
of Covington, Ky., and Mr. Altsman re- 
sponded with feeling and necessarily with 
brevity, due to the emotion with which he 
received the tribute. 


<3 + oe 
Will Extend Its Operations 


The Manhattan Life will push out 
somewhat this year, as it has now got- 
ten down to a bedrock basis and is in 
a better position than it has been in 
the past. One of the states that it will 
take up for early organization is IIli- 
nois. Since R. J. Holmes resigned as 
Chicago manager, it has not filled his 
place, but is now ready to do it. 


LIFE 
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The Mutual Benefit Life Insurance Company 


OF NEWARK, 





NEW JERSEY 


1917 


TRANSACTIONS OF 1916 





Death Claims 
Endowments . 
Annuities ...... 
Surrendered Pol 
Dividends 






Total Paid Paley NOimets . «oon ccccscccsccsccess 5, 
Taxes, Fees and LiAcemses. ....2. ccc cece ccccccce 
Insurance Expenses (excluding Taxes)............ 
Investment Expenses (excluding Taxes) 
Premiums on Bonds Purchased 


Reduction in Book Value of Securities..........-. 
Income Taxes withheld at Source 


26,052,402.53 

Supplementary Policy Claims... oi... cccccccscccnce 467,868.32 

WORN a5 heads cdedcedecncusedeecendenetevessanen $ 26,520,270.85 
Peevecedtdévncsceedeseqtcsudouseusaeusceaenes $13,214,010.30. 

LIABILITIES 

TEI IN anda 6 ds Keds de ec cemncesadiawcesedeueus $182,322,815.00 

Ce I here dncdaecadensienncsceuewsedeces 7,050,438.44 

Regular Dividends Payable in 1917...........-+.... 6,319,208.40 


Contingency Reserve Funds: Suspended Mortality 
Fund, $4,983,405.00; Dividend Equalization Fund, 
$224,983.18; Security Fluctuation and Real Estate 


1845 FREDERICK FRELINGHUYSEN, President 
INCOME 
8,043.32 
75,267.70 
8,693.63 
1,094.37 
$ 38,663,099.02 
Supplementary Policy Claims.............ccceee-+6 1,071,182.13 
WEN oc Cac des eceeses bavedses vaneeeone caencsnces $ 39,734,281.15 
Excess of Income over Disbursements added to Policyholders’ 
: ASSET 

Cash on Hand and in Banks....... eeeedecomaeunend $ 3,418,528.80 
ee OU CRIN 6. 6: 6. 65s 6k 0. 04 ebueawececenedes 3,100,000.00 
ee ee a eee ee 55,028,340.71 
OE NE MUON 6c cbc dcdccnccvucheceadoeke 96,167,300.00 
SN a bed < 0544 6s se reeokubeneduakidcackees 2,874,753.15 
eo ee eee en ree acer eaee 38,102,183.77 
Railroad Stock acquired in reorganization......... 17,250.00 
Interest due and accrued and other assetsS........... 6,666,920.00 


Wiehe MM. ¢) cvedelebedcGamediwdbasckamesene $205,375,276.43 


Seen’ te of Assets Admitted by Insurance Departments (Market Values), December 31st, 1916: 
Oo 


Contingency Reserve Funds 


Issued and Revived in 1916 


INSURANCE ACCOUNT 


Depreciation Fund, $4,474,426.41 








6.43 
vi) 


$,911,07 


to 


oeeee oo 


Gecadekcetacessataces 46,396 rrr 
In force December 81, 1996. o.cccccnccccescsccccee 341,860 i Te | \sehodiadwawdwcarsscsamixsubseaes $37,242,774.00 
Increase in insurance in force during year......... 25,181 " We) Wea alatatae dha di Ol Ace) Snare alalahod os a dea eb ah 70,741,682.00 
Paid to and Invested for Policyholders in 1916, in excess of Premiums Paid by Policyholders......................-..000 5,478,084.22 
“a Ex rod incurred in obtaining the new insurance of the year amounted to onl 

0 only 


y 82% percent., and the Total Insurance Expenses 
. A reent. of the amount allowed by the insurance law of the State of New Y 
Net Rate of In 


rest Earned on Invested Assets (Par Value) 1916, 4.80%. 


ork. 


A full report of the year’s business will be mailed upon request to the Home Office or to any agent. 


Marcus L. Ward 
Fred’k Frelinghuysen 


John O. H. Pitney 
rdin 
J. William Clark 


John R. Hai 
Peter Campbell 


DIRECTORS 


William M. Johnson 
Edward E. Rhodes 
James S. Higbie 


Samuel W. Baldwin 
Henry G. Atha 
3. Amory Haskell 



































Royal Union Mutual Life 


INSURANCE COMPANY 


Des Moines, Iowa 





FRANK D. JACKSON President 


OFFICERS 
N. M. HUBBARD, Jr., 2nd Vice-Pres. and General Counsel 


SIDNEY A. FOSTER, Vice-Pres. and Sec’y 
CARL B. PRAY, Treasurer 


JAMES TAGGART PRIESTLEY, M.D., Medical Director 
3lst Annual (Condensed) Statement Ending December 31, 1916 


Income 1916 


Ledger Assets, January 1, 1916 







Seerecese $5,6$0,342.50 
oe Er ee ree eee rer rere $1,575,680.19 
PUUGEOG, GEG. 6 cine decc ie ceesennecces 443,901.61 
‘Total Income ...........0s- 2,019,581.80 
ROUGE oi c.ccucneneesueceuaes $7,699,924.30 
Disbursements 1916 
Death Losses .......scececcecscsccees $ 253,054.05 
Annuities involving life cottingencies.. 600.00 
Matured Endowments .......-..0+--+- 22,314.00 
Dividends to Policyholders............ 215,682.29 
DURPOREGE VOIEGS «occ cccscseseccceacs 195,581.52 
Total to Policyholders...... $687,231.86 
Paid for Claims on Supplemental Con- 
tracts not involving Life Contingencies 8,910.00 
State Fees and Taxes........cccscsees 26,880.03 
Commissions and Agency Expenses.... 377,205.24 
Salaries of Officers and Clerks......... 86,350.85 
Managerial, Legal Expenses and all 
Traveling Expenses .........e..ee0. 9,554.47 
Medical Fees and Inspections......... 35,005.33 
Printing, Stationery, Advertising, Post- 
age, Telegraph, Telephone, Express 
re ree ee 18,552.14 
Rent, Home Office and Branch Offices. . 12,698.46 
All Other Disbursements.............. 28,853.3 
Total Disbursements ...... $1,291,241.69 
Ledger Assets, Dec. 31, 1916. $6,408,682.61 


Assets Decembr~ 31, 1916 


Pe EE cc cckedenenedaccdnedaet -$ 130,805.19 


ig Pere ere ee cere 4,542,135.00 
Loans on Policies and Premium Notes— 
Ee eee Tee ee ee eer eee 1,558,869.93 
Cish in Office and Banks...........--. 151,294.10 
Dae and Deferred Premiums—Net.... 72,491.55 
Interest Due and Accrued............. 181,671.17 
Total Admitted Assets...... $6,637 ,266.94 


Liabilities, December 31, 1916 


Reserve on all Policies (mean basis). .$5,685,493.00 
Death Claims Not Complete 


PC ccecceqes 42,606.00 
Supplemental Contracts (not due).... 93,231.00 
Accrued Taxes and Medical Fees...... 29,166.00 
Premiums Paid in Advance........... 13,167.68 
yo a BR Sr rer ree 5,886.89 
Surplus to Policyholders, Apportioned 
Gn Unmeppertiemed 2... ciccccccsnces 767,716.37 
MOM ence bis aeadgaes meee xs $6,637 ,266.94 





SUMMARY OF YEAR’S BUSINESS 


Total Insurance in force, December $1st............ $44,105,695.00 
Gain in Insurance in force for 1916................ 4,698,545.00 
Securities on Deposit December 31, 1916, with the 

State, to Protect Policyholders 


Wiccatede whan dun awe 6,026,735.60 
Cale, Sie BE SE AWG a 4 cas eee écéasceds Caceancts 637,966.48 
i eer Cree rer re 2,019,581.80 
Ce Sh SOONG. Te SOR bcc dicscevisdesheveenenees 260,151.40 
Total Admitted Assets, December 31, 1916.......... 6,637,266.94 
ee rere re Cree ee ee 697,750.57 
Total Surplus, Assigned and Unassigned............ 767,716.37 
TORE RMON occoeces sadkebedund Canc beaesedacucites 6,101,004.93 
Average Interest and Profits Earned (per cent)..... 6.17 


INSURANCE ACCOUNT 


In Force, January 1, 1916 (25,387 Policies), Amount. . 


39,407,150.00 
Issued and Restored in 1916 (5,791 Policies), 


PO eee ee eee eC eee *9,404,160.00 
Total 31,178 Policies, Amount........-..+-.eee-- 48,811,310.00 
Terminated in 1916, 2,671 Policies, Amount.......... 4,705,615.00 
Total Insurance in Force, December 31st..... 44,105,695.00 


Gain in Insurance in Force...........+..-. $,698,545.00 


*Paid for business. 


Paid Policyholders Over $5,158,000.00—Present Assets to Credit Policyholders, $6,637,267.00 
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SECURITIES HELD ARE 
ANALYZED BY CLASSES 


(CONTINUED FROM PAGE 1) 


during the decade from $750,000,000 to 
$1,250,000,000—or percent. The 
assets of life insurance companies were 
doubled during the decade referred to. 


67.32 


Policy Loans Increase 

In the case of policy loans, which 
the companies are obligated to make 
upon the application of policyholders, 
the largest relative increase of all is 
noted. They jumped from $187,000,000 
sto $722,000,000, or 284 percent. Their 
increase in percentage to total assets is 
from 7.54 to 14.94. 

The report in part is as follows: 

Having made a detailed analysis of 
life insurance investments in mortgage 
loans, with special reference to farm 
mortgages, at our last annual meeting, 
in this examination we will give at- 
tention chiefly to other classes of se- 
curities. Owing to the delays that cus- 
tomarily attend the publication of all 
official reports, this review cannot cover 
the ten years of the association’s life 
from 1906 to 1916, but deals with the 
period from 1904 to 1914. 


Period Covered 


This period is preferable, since 1904 
was the last year preceding the up- 
heaval occasioned by the Armstrong 
investigation, and the year 1914 was 
the last before the influence of the 
economic changes attending the world 
war was felt. 

For the year 1904 we have analyzed 
the investments of sixty-three of the 
ninety-three companies then doing 
business, being 67.75 percent of the 
number of companies, but holding over 
9914 percent of the total admitted as- 
sets of that year. 

For the year 1914 we have analyzed 
the investments of 116 companies out 
of the 250 doing business, or 46% per- 
cent of the number of companies, but 
holding 97.9 percent of the total ad- 
mitted assets of all American compa- 
nies. 


Life Insurance Lags Behind 


The relation of life insurance to the 
progress of the country as a whole will 
be shown in detail in Tables A and B. 
The population increased about 20 per- 
cent, while the national wealth, as esti- 
mated by the Census Bureau, increased 
94 percent, and the wealth per capita, 
62 percent. During this same period 
the admitted assets of life insurance 
companies increased about 97 percent 
and the insurance in force 72 percent, 
but the insurance per capita increased 
only 44 percent. This rate of increase 
in insurance in force per capita was only 
about two-thirds the rate of increase in 
the wealth of the country per capita, 
indicating that the insurance protec- 
tion did not keep pace with the ability 
to furnish such protection. 


Change from Previous Decade 


If we turn to the previous decade, 
from 1894 to 1904, we find conditions 
almost exactly reversed. While the 
wealth per capita increased during that 
period but 17 percent, compared with 62 
percent during 1904 to 1914, the insur- 
ance in force per capita increased at 
the rate of 85 percent, compared with 
44 percent in 1904 to 1914. The period 
from 1894 to 1904 has been called the 
era of high pressure in writing new life 
insurance, and these figures show that 
the insurance per capita increased about 
twice as fast as the wealth of the 
country per capita. The period from 
1904 to 1914 might be termed the era 
of high pressure in promoting new life 
insurance companies, the number hav- 


THE DOTTED LINE 
Des Moines, Ia. 
The Best Life Insurance Agents’ Journal 
in the Country. 
Full of *PEP™ and Valuable Suggestions 


and Information. 
Send 25c, in Stamps or Coin, for 3 mo. trial subscription. 











ing risen from ninety-three in 1904 to 
250 in 1914. From 1894 to 1904 new com- 
panies increased 66 percent, while insur- 
ance per capita increased 85 percent. 
From 1904 to 1914 new insurance com- 
panies increased 168 percent, but the 
insurance per capita increased only 44 
percent. 
Analysis of Securities 

In Table C the admitted assets of 
the companies, whose’ investments 
were analyzed, are divided into four- 
teen classes, and a word of explanation 
should be made as to a few of these. 

Class 5 includes only bonds of “rail- 
roads,” so-called and recorded by the 
Interstate Commerce Commission, which 
are nearly all steam roads, while class 


7 includes bonds of street railroads 
and interurban electric lines, also bonds 
of all gas, electric light, power, water 
supply, telephone and telegraph and 
other companies. 

Class 6 includes national! and state 
bonds as well as bonds of every minor 
civil division, such as county, municipal, 
levee and drainage districts, school dis- 
tricts, etc. 

Class 9 includes the stocks of com- 
panies of the same character as class 
5, while class 10 includes the stocks of 
the same description of corporations as 
class 7. 

Aside from mortgage loans, class 4 
—policy loans—shows the greatest rate 
of increase and, next to mortgage loans, 








Analysis of Life Companies’ Assets 


TABLE A 
TWO DECADES OF NATIONAL PROGRESS 
G 1 Prog 1894-1904 














Increase, 
Population and Wealth: 1894 1904 Percent 
ROGUE Gis 60:05 6a Se Sakae Rae ssaew ase 67,632,000 82,466,551 21.938 
PRIN INNES 0 50,5.4.5 ang an dane inwwadonaiacse $ 74,700,000,000 $107,104,212,000 43.7 
WUE, ET AOR cs SG oink RO GS sa ween Oe Se 1,105 1,298 17.46 
Savings Banks: 
Ne ee eee One 1,747,961,280 2,918;775,329 66.98 
PIRES 5 so ul. hse 65a: 58 coreg 6S Sea cwswin OE SIA ose N BRE Ms 4,777,687 7,305,443 52.91 
PAI TONNER oso So 4 50 '0 Sd 0's SSI wide or0%s $ 366 $ 400 9.29 
ee ee a ee See e heen 779,045,102 1,099,110,398 41.08 
sar age I SE ANNE SS so sans Cases ine ww oc 121,732,130 291,978,655 139.85 
SEUAMNRE ON os op es ER hd waite E A ee leh eG Aen 44,629,479 28,601,356 35.91 
State, county, municipal and all other bonds. . 612,226,261 1,169,443,812 91.01 
Deposits in national and other banks............. 2,773,282,060 7,081,771,670 155.85 
Railroads: 
MEE oe dais BU ois 6b bw dae RAMA E SRG EAS 182,733 220,112 20.45 
BEA NOB GEE 555 5556; 5,00 6 asus io S00 $ 5,605,775,764 $ 6,873,225,350 22.61 
Total stock capitalization. 2.2.02 si566i0s6s0c0nse 5,027,604,717 6,339,899,329 26.10 
* Decrease. 
Insurance Progress—1894-1904 
Increase 
; 1894 Percent 
AQGUGANOE GR: FOtCE sis 00.6560 sss ses ewe batwankaseue $ 5,566,166,664 $ 12 ‘Ba? OBr 441 125.45 
aNSURANCE In TORCE HET CAPItA. 6.5.6 .5-0.66:60:5:000s.0:00% 82 85.36 
Number of policies, ordinary. ...........ccccece. 1,844,155 5,208, rv 182.42 
Number of policies, industrial................-6. 6,858,238 1B. 674,114 128.54 
Average size of policy, ordinary................. $ 2,583 $ 1999 *22.61 
Average size of policy, industrial................ 117 136 16.24 
PRB RO sino 9'8 ow Fide aia a Ke bse Wrccarsa oH 1,073,156,679 2,498,960,968 132.86 
Number of life insurance companies.............. 56 93 66.07 
*Decrease. 
TABLE B 


TWO DECADES OF NATIONAL ee 
General Progress—1904-1914 


Population and Wealth: 














Increase, 

















Yourgreatest hopes will not be fully realized 
until you have signed a contract with the 


GERMAN-AMERICAN LIFE IN- 
SURANCE COMPANY of IOWA 


Home Office: Odd Fellows Bldg. 
BURLINGTON, IOWA 


For Information Address 
LOUIS H. KOCH, Vice-Pres. and Gen. Manager 

















REAL PROTECTION AT COST 
AS WRITTEN BY THE 


American Health and Accident 


Insurance Co. 
POLICIES TO MEET 
... EVERY NEED .... 

An Attractive Side Line for 
Life Men. 
ADDRESS THE COMPANY, TOPEKA, KAN. 











LIFE MEN 


There is a future as well 
as very satisfactory pres- 
ent for the representa- 
tives of the 


STATE LIFE 
INSURANCE CO. 


GREAT FALLS, MONT. 
SAFE SOUND 




















1904 1914 Percent 
PUNE NE cea Sa dsra ede aie aheta 82,466,551 98,646,491 
DEMENTIA WINE Si 6s sess eo sroe sas ae, o55 wed Sea KOSS $107 104,212,000 $207,898, 000, 000 
WVMMME IEE GADD S <5 0:04.65. 5.6:0ie awe 60:6: Sawa 08 1,298 2,107 
Savings Banks: 
PED hoe Sha Sia oe esas eawWarrnau-aaae een 4,997,706,013 
MIS MERNIES obs gk cise ih aaa lars Sixiovewindiva jars ararereees 11,109,499 
Ae NTE se Sei 5. Sn s die bre aw eee wwsels $ $ 450 
BURENOOE: SOBOBS <5. oss 60S u5 ssa ds sles 2,376,472,232 
allroad stocks and bonds.........;....s00cssce 878,266,864 
on ee eS pee eee 25,724,387 
State, county, municipal and all other banks.. 1,100,184,960 
Deposits in national and other banks............. 14,228,060,861 
Railroads: 
RIN ois 5 Cane tie pede sale DRAG 263,547 
aD I OMNON l sbi iis suceiw ose « aie Ose dieGere $ $ 11,566, 541, 533 
Total stock capitalization....... ret eee 8,680,759,704 
Percent railroad bonds held by life companies. . 10.86 
Percent railroad stocks held by life companies. . 3.81 
*Decrease. 
Insurance Progress—1904-1914 
Increase, 
1904 1914 Percent 
eT ee a (ORR) (+ he a rr nen $ 42,024,081, 841 $ 21,589,172,372 72.08 
Insurance in force per capita. ........e.csecee0e0 15 219 : 
Number of policies, ordinary...................-- 5,208, ii 9,252,941 
Number of policies, industrial................... 15,674,114 $1,1% 59) 3038 
Average size policy, ordinary.................... $ 1.999 $ °883 
Average size policy, industrial.................-- 136 134 
PSO IER ois ods bik s-41:8 a's Veh bs Ks SRS ROC OS 2,498,960,968 4,935,252,793 
Number of life Companies... éoics.0 ocsicues vee ese 93 250 
*Decrease. 
TABLE C 
LIFE INSURANCE COMPANY INVESTMENTS—1904-1914 
1904 1914 
Number of companies in business. ..............e00000- 93 250 
Number of companies tabulated ..........0:...00050:00000s0000 63 116 
ey I 62s 9 cs iovslard inca eis waco S ees aH e, Senere orale 67.74 46.49 
PEOES. SOR! Atl DOMIDOICS 856-6 0.0.0 648 aa bd eis ERO $2,499,090,998.00 $4,935,252,793.00 
CASE i as en arn me mee — 4,830,154, 523 00 
Re RE ig dink 6. gs Sw 4S 4S Dea KOM Awa Sedu eaee 99.5 97.89 
Increase 
Percent of in 1914 Investments 
Assets _ Total Assets Compared’ With 1904 
Dec. 3 —_———- Dec. 31, 9 ———— 
Classes of .\ssets 1904 1904 1914 1914 Acnpunt Percent 
1 Real estate $ 178,425,828 wenn 3.40 $ 164,547,317 *$ 13,878,610 7.78 
2 Mortgage loans........... +» 681,047,926 27.37 34.46 1,660,168,266 979,119,342 
ee eee 42°382617 1.70 .89 18,984,766 *23,347,850 
4 Policy loans and premium notes 187,644,831 7.54 14.94 722,406,574 534, 761,740 
5 Railroad bonds.............. 750,668,349 30.16 26.00 1,256, 000,282 505,331,933 
6 State, county and municipal 
a ee ee eee 163,194,690 6.57 11.06 534,607,400 371,412,810 
7 Public service bonds......... 111,209,859 4.47 3.84 185,848,360 74,638,500 
S All wiier BONES... occcc cece. 17,470,168 -70 61 30,113,644 12,643,476 
9 Railroad stocks.............. 45,681,426 1.83 68 33,111,374  *12,570,052 
10 Public service stocks 19,779,115 -79 26 12,925,933 *6,8538,182 
11 Stocks of banks, trust cem- 
eR SET Oe 55,983,962. 2.24 56 27,091,032 *28,892,930 *51.61 
iF eS A ed a ee 3,158,848 12 04 2,106,703 *1,052,145 *33.3 
13 Nonledger assets, less non- 
admitted assets........... 130,641,641 5.24 1.80 87,308 952 *43,382,690 *33.17 
Re AOR MRIs conse ss Guas cngs 101,791,378 4.08 1.95 94,933,919 *6,857,453 *67.36 
Total admitted assets. .. .$2,489,030,635 100.00 100.00 $4,830,154,523 $2,341,122,889 94.05 


*Decrease in 1914 investments compared with 1904. 












Warm Personal Interest 


That describes the happy relation 
existing between the Fidelity and 
its field men and explains why 
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Philadelphia, Pa. 
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the greatest increase in amount. The 
ratio of loans to reserve, which was 
16.03 percent in 1912, had risen to 17.79 
percent in 1914 and 17.86 percent in 
1915. 


Railroad Securities 


Coming now to Class 5—railroad 
bonds—it will be noted that the propor- 
tion of admitted assets invested de- 
creased from 30.16 percent in 1904 to 
26 percent in 1914. The total invest- 
ments, however, increased over half a 
billion dollars or 67.32 percent. This 
investment, however, large as it is, has 
fallen short of keeping up with the in- 
crease in the total amount of railroad 
bonds in the country, which increased 
during the period 68.28 percent. 

The investments of life insurance 
companies in railroad stocks have de- 
creased more than twelve and a half 
million dollars, and in 1914 were only 
.68 of 1 percent of their total assets, as 
compared with 1.83 percent in 1904. 

The influences which have affected in- 
surance companies’ investments in 
railroad bonds have evidently prevailed 
in the same degree with regard to pub- 
lic service bonds, as there has been a 
similar reduction in the proportion of 
such sécurities held. 


Public Bonds 


Perhaps the most notable item in the 
whole statement is class 6—state, 
county and municipal bonds. This class 
shows the highest rate of increase of 
any over which the companies have 
control, the total investments having 
increased from $163,000,000 in 1904 to 
$534,600,000 in 1914, or 227% percent. 
Only policy loans show a more rapid 
rate of growth. As the amount of 
money invested by life insurance com- 
panies in national and state bonds is 
comparatively small, the great bulk of 
this increase has been in municipal 
bonds. During the period from 1902 
to 1913, according to the estimate given 
out by the Census Bureau, the total 
amount of such municipal indebtedness 
in the United States increased $1,845,- 
000,000, or at the rate of about 113 per- 
cent, while the life insurance companies 
increased their investments at nearly 
double that rate and have taken more 
than one-fifth of the total increase in 
such bonds of the country. 


Holdings That Decreased 


Of the fourteen classes of assets it is 
significant and perhaps surprising to 
find that seven classes, viz., real estate, 
collateral loans, railroad stocks, public 
service stocks, stocks of banks and 
financial institutions, all other stocks 
and cash on hand, each show a decrease 
amounting collectively to $93,452,000, 
while nonledger assets show a decrease 
of $43,300,000. 

The largest reduction, both in amount 
and percentage (over 50 percent), was 
in stocks of banks and other financial 
institutions, railroads coming second 
and public service stocks third. 


———»_ + oa 


Dallas Goes to Home Office 


W. H. Dallas, special agent with the 
Fansler & Hoffman general agency of 
the Northwestern Mutual in Philadel- 
phia for the past four years, has been 
transferred to the home office at Mil- 
waukee, under Superintendent of Agen- 
cies George E. Copeland. It is sup- 
posed that he will succeed M. H. O. 
Williams, who was recently promoted 
from second assistant to assistant su- 
perintendent of agencies. 


—_—_— OS to 


To Establish Second Office 


Superintendent of Agents Frank C. 
Griswold of the Connecticut General 
Life has been in Chicago for some 
days. The company has decided to put 
in a second general agency in the city. 
Dr. H. C. Castor has been the sole general 
agent for many years. Dr. Castor rep- 
resents the company both for life and 
accident, but the company seems to 
want an agency that will give particular 
attention to accident insurance and 
write life insurance also. The, com- 
pany will thus have two general agen- 


cies entirely independent. Mr. Gris- 
wold is now looking over the talent 
preparatory to making a selection. 


—___—=»-0 @-—__—- --— 


AGENTS HOLD CONVENTION 


West Coast-San Francisco Life Field 
Workers are in Annual Rally 
. This Week 


The first annual agency convention 
of the West Coast-San Francisco Life 
is being held the last three days of this 
week at the home office in San Fran- 
cisco. The following is the program: 

THURSDAY 
10 a. m.— 


Address of Welcome by President Miller. 

Responses by Supervisor J. W. Stewart 
and Superintendent F. E. Francisco. 

Announcements by Vice-President Chas. 
W. Helser. 
12 m.— 

Industrial Department Luncheon. 
2p. m.— 

“Investments and Claims,’ Bernard W. 
Ford, Treasurer. 

“How to Avoid Declinations,’” Gordon 
Thomson, Secretary. 

“Medical Selection,” Dr. W. R. Cluness, 
Jr., Medical Director. 

Question Box. 

FRIDAY 

10 a. m.— 

A Symposium of Life Insurance Sales- 
manship: 

“The Metaphysics of the Approach,” 
Wm. Hamilton Cox. 

“Presentation of the Argument,” J. H. 
McCulloch. 

“How Best to Inspire Confidence,” J. W. 
Gunter. 

“The Art of Closing,” Walter E. Webb. 

Demonstration Sales: 

“The Right Way,” P. M. Caroe. 

“The Wrong Way,” F. E. Francisco. 

Discussion. 

“The Value of Membership in Weekly 
- Club,” J. G. Pease. 

12 — 

Ordinary Department Luncheon and Con- 
ference. 
2 p. m.— 
“Past Records and Future Aims of the 
Industrial Agencies,” George F. Limback. 

Industrial Department Conference— 
George F. Limback, manager, presiding. 
6:30 p. m.— 

Banquet. 

Introduction of Toastmaster—President 
Cc. O. G. Miller. 

Address by Toastmaster—Hon. Francis 
V. Keesling. 

Address—Chas. C. Moore. . 

“The Insurance Press,’ John C. Piver. 

Address—Commissioner J. E. Phelps. 

“The National Association,” John New- 
ton Russell, Jr. 

Address—F. P. Deering. 

SATURDAY 

0a m— 

“Making Our Dreams Come True,” Chas. 
W. Helser, Vice-President. 

Plans for 1917. 


Saturday Afternoon 
Individual Conferences. 


<6 &- 
Farmers & Bankers Meeting 


The annual convention and banquet 
of the Farmers & Bankers Life will be 
held at the home office, Feb. 1. 
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WANTED — General Agents Columbus, Toledo, Dayton, Springfield, 
Ohio; renewals on old business. Also State Agent for Virginia and Man- 
ager for District of Columbia. Best policies on the market; one copy- 
righted. Lowest average net non-participating rates. Loading from | to 
5 per cent. Attractive proposition. Company strong and conservative; 
directorate composed of bankers and business men of high type and well 
known financial responsibility. Ratio of assets $128.50 for each $100 of 
liability. “Sound as the Bank of England.” 
Address, with references, 
OLD LINE LIFE INSURANCE CoO., Box 319, CINCINNATI, OHIO 














{Teagan 





International Life 


Che Big Life Company of TODAY 
with Methods of TOMORROW 


Write us about our T. O. Policies. 
If you are not selling them we are both losing money. 


International Life of St. Louis, Mo. 


MASSEY WILSON, President 
J. L. BABLER, Vice-Pres. and Gen’l Mgr. of Agencies 








The Midland Mutual Life Insurance Company’ 


COLUMBUS, OHIO 


An OHIO Company, writing policies on OHIO people and keeping OHIO 
money in OHIO for the development of OHIO industries 
Admitted Assets....................... $ 1,747,779.70 
Insurance in Force...... .............. 17,661,497.00 
Surplus to Policyholders.............. 342,175.46 
New Continuous Monthly Income Policies 
Splendid opportunities for AGENTS in many sections of Ohio We solicit inquiries from responsible parties. 

















CRESCENT LIFE 


INDIANAPOLIS 
JOHN C. HUMES, President LESLIE D. CLANCY, Secretary 
A LEGAL RESERVE COMPANY 
AN UNIQUE PLAN 


A representative of this Company has the best introduction 
to the best people in any community. 


DISTRICT AGENTS WANTED IN INDIANA 














The Puritan Life and Annuity Company 


ARCADE BUILDING 
COLUMBUS, OHIO 


as 


A NON-PARTICIPATING LEGAL RESERVE 
LIFE INSURANCE COMPANY 


Now Organizing 


| 




















The Western Life Indemnity Company 


Has been in cortinuous and successful operation for thirty-ene years 


Has Paid Over $7,500,000 in Relief 


TO ITS POLICY HOLDERS AND THEIR BENEFICIARIES 


Now offering special attractive contracts to producing agents in 
ILLINOIS, INDIANA and PENNSYLVANIA 


GEN. GEO. M. MOULTON, President 
Masonic Temple, Chicago, Illinois 











—— 


J. L. MITCHELL, General Agency Manages 
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NEEDS GALVANIZING 

Tue Cuicaco Lire UNperwriters As- 
SOCIATION needs a real baptism of enthu- 
siasm. Its present status is due to no onc 
man nor to any particular condition. A 
few years ago the members on vote in- 
structed E. A. Fercuson to do certain 
things and he went ahead and did them. 
It has been found that any reform move- 
ment among life underwriters’ associa- 
tions which causes sharp cleavage of 
opinion is not practicable. The very best 
offices differ on what constitutes part- 
time men, on payment of brokerage and 
questions of this character. 

As we see it, the Cuicaco Lire Unper- 
WRITERS AssociATION should return to its 
former thrifty and successful life. At 
that time its platform was broad enough 
for all. Its educational and social in- 
fluence was excellent and it was known 
as one of the great life underwriters’ 
associations of the country. The time 
has come, in our opinion, when the lead- 
ing men of the business in Chicago should 
let by-gones be by-gones, should take a 
broad view of the business, and should 
see to it that Chicago has a life under- 
writers’ association that is worth while 
and is helpful. 

The new administration should see to 
it that the year’s work is mapped out in 
such a way that members will be attracted 
to the organization. The life under- 
writers’ association itself must render a 
real service. Work can be done by the 
association that will be worth while, In 
the old days the Chicago association did 
not stand back in the procession. It was 
right at the front, was up and coming, 
and was regarded as a power. 

There has been some feeling injected 
into the membership of the present or- 
ganization. Men have differed as to the 
association’s policy, but certainly there is 
enough general good in the life insurance 
business so that all offices, regardless of 
what they believe on some things, can get 
together on the essentials and can have 
an association that will attract the men 
behind the rate book in a band of good- 
fellowship. 

What we want in life insurance is 
honest salesmen. We need people who 
believe in life insurance and who are 
enthusiastically selling it. We want 
men sincerely and seriously engaged in 
the business who desire to advance and 
who believe in clean competition. We 
firmly believe that a platform can be 





6,000,000 





constructed on which every honest, 
clean life insurance man in Chicago 
can stand and will be proud to be 
there. 


It is unnecessary to analyze the 
immediate past, to attempt to charge any- 
body with the downfall of the organiza- 
tion. What we want to do now is to 
boost, to help, to get together, to set aside 
our own pet theories, to give and take 
and make the association an educational 
and social force that will cause good life 
insurance men to be better ones, and that 
will tend to remove the asperities of busi- 
ness competition. Let good fellows get 
together and the cause of life insurance 
will be benefited. 








BLUE SKY LAWS UPHELD 
INSURANCE men who are anxious to 
see deceptive promotion schemes driven 
from the country are gratified that the 
blue sky laws of Ohio, Michigan and 
South Dakota, regulating the sale of 
securities, have been upheld as consti- 
tutional by the United States Supreme 
Court. This is a far-reaching decision, 
which will affect similar laws in twenty- 
six states. Federal court injunctions 
suspending portions of the laws are dis- 
solved. 

Under these laws state authorities 


the officials believe 
fraud upon investors. 
mate 


would result 


purchasing insurance stock. 


in proper bounds. 


enact similar statutes. 


sirable promotions. 








MEETING ARGUMENTS 
Many life insurance men fail to ana 


accurately. 


case and offer a policy that will ap 
peal to a man in a personal way. 
prospect has perhaps a natural aver- 
sion to life insurance agents as a class. 
His first impulse on being approached 
will be to offer some excuse for not 
taking it. The agent should not back 
down and out because of an excuse, 
which is probably a subterfuge. 

For every excuse that is offered an 
agent should have some argument to 
combat it, if it is a subterfuge and is not 
based on reality. The life insurance 
man is more than a salesman. He is 
a teacher and a missionary. He fre- 
quently has to convince a man against 


his will. The agent himself sees the 
benefit that will be derived from the 
prospect taking out insurance. Regard- 
less of all the opposition from the pros- 
pect, the agent must believe in his 
cause and feel deeply in his heart that 
what he is trying to do is of vast 
benefit to his prospect. 


are given power to forbid sale within 
the state borders of securities which 
in 
While all legiti- 
insurance enterprises are wel- 
comed and are given proper encourage- 
ment by insurance people, yet it must 
be acknowledged that the promotion 
craze that has struck the field in recent 
years has gone to many extremes and 
innocent people have been misled in 
All pro- 
motion enterprises should be properly 
regulated by the state, so that pros- 
pectuses and literature shall keep with- 
Now that the high- 
est court has sustained the validity of 
these laws, we hope that all states will 
This will do 
much to clear the atmosphere of unde- 


lyze their prospects intelligently and 
When a salesman begins 
to talk life insurance he should have 
made a rather close diagnosis of the 
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ersonal Glimpses of 
P Life Underwriters 





John G. Hoyt, who has been elected 
president of the Missouri State Life, 
has had an exceptionally successful ca- 
reer since he entered the life field in 
1903, when he became general agent 
for the Columbian National Life at 
Cleveland. Prior to that time he had 
been engaged in mercantile pursuits. 
The Columbian National was so well 
satisfied with his work in Cleveland 
that he was promoted in two years to 
the position of supervisor of agents for 
Michigan, Indiana, Ohio, West Vir- 
ginia and western Pennsylvania, with 
headquarters in Cincinnati. Then Mr. 
Hoyt became more ambitious, and_in 
1908 he took out a charter for the Cin- 
cinnati Life, which he used as a financ- 
ing company, he becoming president 
and manager. Through the medium of 
the Cincinnati Life it was planned to 
get together sufficient funds and finan- 
cial backing to purchase one or more 
first-class life companies. 

In 1910 he purchased the Hartford 
Life, becoming vice-president, and be- 
gan immediately to readjust its affairs 
on a substantial and business basis. He 
was elected president of the company a 
year later. He succeeded in reducing 
the overhead expenses some $60,000 a 
year and increased the paid for busi- 
ness nearly $2,000,000. In 1912 the 
Hartford Life paid for $14,700,000, 
against $5,700,000 in 1910. In February, 
1912, Mr. Hoyt and his associates pur- 
chased the entire capital stock of the 
Missouri State Life. He became vice- 
president and gave to it as much time 
and thought as he could take from his 
other duties. Mr. Hoyt has spent con- 
siderable time in the field, visiting the 
agencies and becoming familiar with 
the conditions, investigating the se- 
curities, and so on. 

On Feb. 17, 1913, he perfected the 
consolidation of the Hartford Life and 
Missouri State, bringing the legal re- 
serve business of the Hartford to St. 
Louis. This was done without the loss 
of a policyholder or an agent. It is 
stated that in 1912 Mr. Hoyt spent 
more than half his time in sleeping 
cars and less than twenty days of the 
year with his family. He was on the 
go all the time. Since the consolida- 
tion Mr. Hoyt has given close atten- 
tion to the upbuilding of the company, 
its new business having increased 
yearly in a rapid ratio. Last year there 
was new paid for insurance of $39,000, 
000, giving the company $129,000,000 in- 
surance in force. 
* Sam Houston, manager of the Phoe- 
nix Mutual Life at Cincinnati, becomes 
president of the local body of the 
World’s Salesmanship Congress, which 
was organized last week. The first 
eight meetings of the Cincinnati Club 
will be devoted to the education of 
salesmen. 


J. H. Byrley, who was called from 


agent, to be assistant to the president 
of the Fidelity Mutual Life, has been 


The prospect 
must thoroughly understand the great 





scheme of insurance and how it can be 














New Policyholders in 1917 





applied to his case individually. 





Atlanta, Ga., where he was. general 


elected second vice-president. His du- 
ties will be about the same and he was 
called to the home office to develop the 
field. Mr. Byrley started with the 
Fidelity April 1, 1902, as manager at 
Cincinnati. Then he was agency or- 
ganizer at the home office and then 
went to Atlanta, Ga. 


William Franklin Crawford, Chicago 
general agent of the Equitable Life of 
Towa, led the company’s general agents 
for 1916, his agency producing a vol- 
ume of $1,456,000 for the year, of which 
$230,000 was Mr. Crawford’s personal 
production. The agency has set as its 
1917 mark at a minimum of $2,000,000 
in paid for business. The Chicago 
agency has been first among the com- 
pany’s general agents every year since 
Mr. Crawford assumed charge at Chi- 
cago except one. Mr. Crawford is one 
of the Chicago life men who has built 
up a substantial agency in.a compara- 





five years ago a total stranger and has 
succeeded in building up a _ strong 
agency force. 


When it comes to selecting names 
for teams in its bowling league the 
home office force of the Connecticut 
Mutual Life has made some unique 


selections. Here are the names of the 
girls’ teams: Brides, Bridesmaids, 
Maids-of-honor, Flower girls, Ring- 


bearers, Decorations. The men’s teams 
are known as: Sextons, Gravediggers, 
Corpses, Undertakers, Cabbies, Mourn- 
ers, Heirs, Embalmers. 


Henry N. Hansen, general agent of 
the Protective League Life at Decatur, 
Ill., in giving an inventory of his busi- 
ness, showed that he wrote $177,500 in 
Decatur last year, $200,000 in Chicago, 
$110,000 in Danville, $70,000 in Spring- 
field, a total of $557,500. His annual 
premiums were $13,024. His average 
monthly business was $46,500. 


William J. Hogan, of Indianapolis, 
took policy No. 1 in the new Century 
Life of that city, for $25,000. He is not 
a stockholder, but he said that the 
eighteen men who put their money in 
this company as stockholders are all 
successful in their undertakings and the 
way this company was organized and 
started appealed to him. r. Hogan 
says that as his investments increase 
and as his responsibilities enlarge, he 
takes on additional life insurance. He 
believes that life insurance is a great 
ballast in the way of protection and he 
is a booster for .life insurance. Mr. 
Hogan represents the Citizens Trust 
Company and the Cleveland Trust Com- 
pany of Cleveland in Indiana invest- 
ments. He is a director and officer of 
the National City Bank of Indianapolis, 
president and treasurer of the Indiana 
Refrigerating Company of Indianapolis, 
a director of the American Warehouse- 
men’s Association, director of the In- 
dianapolis Chamber of Commerce, a 
member of the Indianapolis Board of 
Trade, Rotary Club and Columbia Club. 
For twenty-five years Mr. Hogan has 
been owner of the Hogan Transfer & 
Storage Company. 








Objections Made 
By Young Men 





The Mutual Life points out some fa- 
miliar objections that young men make 
in being solicited for life insurance. 
Many of these young unmarried men 
will say that they have no dependents, 
but if they were married and had a 
wife and children, their case would be 
different. They claim that their pa- 
rents are in good shape financially and 
will not be dependent on them for sup- 
port. 

The Mutual asserts that any young 
man presenting an answer of this kind 
is selfish and does not appreciate his 
true responsibility. His parents have 
taken a deep interest in his welfare, 
have brought him up and schooled him, 
have spent hundreds of dollars on his 
rearing, and no doubt have undergone 
much sacrifice in his behalf. In one 
sense of the term they have an invest- 
ment in their son. They should realize 
on this investment in later years, if 
necessary. If the young man dies be- 
fore his allotted time, they will suffer 
a financial as well as a personal loss. 
The Mutual says that to make certain 
the ability to discharge that obligation 
to his parents, if for no ther reason, 
the young man should take out life 
insurance as soon as he is able. There 
are other reasons to bring forth, but 
this one is the prime one. 


—_—__-—»e@ 


SO MUCH TO DO 


There is so much to do. So many tares 
That thrive and flourish where the grain 
should grow. ; 
So many rough miles where the toiler 
fares 
For us to smooth, before our time to. So, 
That none of us' should idle in the sun, 
For at the most we'll leave much work 





tively short time. He came to Chicago 
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ASSOCIATION ACTIVITIES 
BREACH IS NOW HEALED OVER 
Troubled Waters in the Philadelphia 


Association Territory Seem to 
Have Been Stilled 





Philadelphia, Pa., Jan. 22—Tranquil- 
ity again breathes upon the angry wa- 
ters that lately tossed the membership 
of the Philadelphia Association of Life 
Underwriters and mutterings of a dis- 
membering conflict have subsided. The 
meeting of the executive committee 
last Wednesday put the brake on the 
advocates of an expense limitation 
amendment to the insurance statutes 
of Pennsylvania in conformity with 
Section 97 of the New York law and it 
is understood that the agitation which 
had gathered the energy of a disturb- 
ing momentum is now checked. There 
were ugly threats of exposure of the 
methods by which legal expense restric- 
tions are systematically and skilfully 
evaded, and one of the strong home 
companies stood in the forefront of the 
opposition to any meddling with the 
laws as they now stand. 

The acute friction over the publicity 
committee’s exploit in advertising a 
selective list of companies commended 
to public favor has been smoothed out 
with an apologetic offer to readvertise 
the list with the slighted and offended 
companies included. One of the of- 
fended companies still maintains that 
there should be no list of companies 
mentioned by name at all. But the 
ugly wound seems to be healing and 
there is promise of a recovery of broken 
ties. The annual meeting called for 
Jan. 25 has been deferred to a date to 
be fixed in February, and owing to the 
difficulty of gathering the attendance 
of chosen guests at the annual dinner 
the date of that function has also been 
delayed until the annual meeting. 


Richmond, Va.—The annual meeting and 
banquet of the Richmond association will 
be held Feb. 16 at the Jefferson hotel. 
President Love announces that he is not 
a candidate to succeed himself. The busi- 
ness meeting will be held half an hour 
before the banquet. A. O. Swink is chair- 
man of the committee on arrangements 
and entertainment. The association has 
had a very successful year. 


Grand Rapids, Mich.—The Grand Rapids 
association elected two new members at 
its last meeting, namely William A. Jas- 
trow of the hoenix Mutual Life, and 
H. V. Burgard, a former member of the 
St. Louis association, who has opened an 
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agency at Grand Rapids with Eugene J. 
—— under the name of Jordan & Bur- 
gard. 


* * * 


Utah—The annual banquet will be held 
Jan. 30. W. H. King, United States sena- 
tor, will be one of the speakers, as will 
Governor Simon Bamberger. In addition, 

r. F. D. Merchant, medical director of 
the Mutual Life, is expected to be present. 
Fred C. Hathaway of the Mutual Life is 
president of the organization. At its 
luncheon last week the Utah association 
was presided over by Vice-President E. F. 
Mills. Dr. John A. Widtsoe of the Uni- 
versity of Utah, talked on “Life Insurance 
from a University President’s Standpoint.” 
He suggested the establishing of a chair 
of commerce, including insurance in the 
university. The insurance companies pay 
$80,000 a year in taxes and it does not take 
$10,000 of this amount to maintain the in- 
surance department. The Utah association 
suggested that a statute be enacted so 
that 5 percent of this fund could be used 
to establish the course desired in the uni- 
versity. President Widtsoe is favorable to 
this plan if it could be carried through and 
said that he would take it up with some 
of the members of the legislature. 

sd 


Cincinnati—President Hutchins, of the 
Cincinnati association, has announced some 
ambitious plans for the coming year. Each 
of the largest general agencies in Cincin- 
nati will bring to Cincinnati at its own 
expense the leading men from the ranks 
of its own company in other parts of 
the country to address the local associa- 
tion at its monthly meetings. In this way 
it is expected that the biggest producers 
and most inspiring speakers will appear 
before the Cincinnati men throughout the 
year. 

* * * 

Central Massachusetts—Vice-President 
George T. Wilson of the Equitable and 
Agency Superintendent Winslow Russell 
of the Phoenix Mutual were the principal 
speakers at the annual banquet of the 
Central Massachusetts. association in Wor- 
cester. Vice-President Wilson talked on 
“Efficiency” and promised to aid members 
in their efforts to secure the annual con- 
vention for Worcester in 1918. Mr. Rus- 
sell talked on the topic, “The Man Who 
Put the ‘I’ in Idle,” indicating in a very 
forceful way the possibilities for the life 
insurance agent who studies his field and 
applies the results of his study consist- 
ently and steadily. Officers have been 
elected for_the ensuing year as follows: 
President, Leon J. Barrett; vice-president 
and chairman of the executive committee, 
Henry M. Townsend; secretary and treas- 
urer, Otis D. Arnold. Other members of 
the executive committee elected were Eli 
Bouchard, Charles E. Greene, William J. 
Hogg, Charles F. Ferre, Charles P. Hemen- 
way and Edward F. Jones. 

s * oo 


Toledo, Ohio—Edward H. Cady, presi- 
dent of the Guardian Trust Savings Bank, 
addressed the Toledo association on “The 
Relation of Life Insurance to Bank 
Credit.” He talked on the advisability of 
a borrower protecting his bank loans by life 
insurance and said that in a great many 
cases a business was dependent largely 
upon the ability of a single individual. 
Where life insurance was carried on the 
life of such a man the payment of the 
loan at maturity was assured. he as- 
sets were thus maintained against de- 
preciation. Prof. Kibler of the Toledo 
University announced that the college of 
commerce department had arranged for an 
insurance course. Ralph E. Ferguson was 
appointed to confer with the faculty in 
arranging for the course. The coopera- 
tion of the association was pledged to the 
university in this department. 

s s s 

Joplin, Mo.—The life insurance men of 
Joplin and the adjacent counties of Jas- 
per, Barton, Lawrence, Newton and Mc-: 

onald, formed a life underwriters’ asso- 
ciation at a meeting held at Joplin last 
week. Officers were elected as follows: 
Charles L. Wolfe, president; J. R. Jame- 
son, vice-president; R. W. Troupe, vice- 
president; M. J. Thomas, secretary; J. 
Stein, treasurer; O. C. Doughey, E. J. Mc- 
Culloch and J. M. Michel, members of the 
executive committee. 

s s s 

San Francisco—Jos. J. Scott, internal 
revenue colector, and’Dr. Hartland Law, 
successful sales manager, will be the 
principal speakers at the annual meeting 
of the San Francisco association Thursday 
night. Among the business matters to 
be acted upon is the proposal to admit 
women agents as members. 
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W. Jameson, vice-president of the 
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| United Life & Accident of Concord, N. H., 


has been making a tour of the middle west- 
ern agencies. 
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With Industrial Men 











METROPOLITAN LIFE MEETING 





Superintendents Gather in New York 
City for Their Annual Agency 
Convention 





New York, Jan. 24—Delegates to the 
annual convention of superintendents 
of the Metropolitan Life from all sec- 
tions of the country are here. In all, 
more than 750 superintendents are ex- 
pected. 

The first event of the convention was 
the dinner of the members of the Vet- 
erans Association of the company. The 
membership of the association approxi- 
mates 150. 

A reception tendered the delegates by 
the officers of the company is the first 
official event of the convention and will 
take place at the home office building at 
9 o’clock tomorrow morning. All of the 
officers of the company will greet the 
delegates at the reception, which will be 
followed by a business meeting of the 
convention at 10 o’clock. The details of 
the program for the business meeting have 
not been completed, but it is expected 
that the session will start with | a greet- 
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ing by President Hegeman, followed by 
a resume of the business of the company 
for the past year by Vice-President Fiske. 
The details of the writings of the company 
in the industrial branch were not avail- 
able today, but the approximate amount 
of ordinary business to be reported by 
Vice-President Fiske is $251,000,000. The 
officials are highly satisfied with the prog- 
ress made during the year, and will com- 
mend the superintendents ‘for their work. 

In addition to sightseeing tours under 
the conduct of home office employes, the 
superintendents will be entertained at the 
theater and at dinner. The theater party 
will take place on Friday night, 
the entire delegation will attend the per- 
formance at the Hippodrome. 
will be held Saturday night. 


PRUDENTIAL LEADERS IN 1916 








W. H. Joyce of Buffalo Heads List in 
Industrial and Ordinary in 
Unique Record 





W. H. Joyce of Buffalo is the 
1916 industrial leader in actual increase. 
Superintendent T. J. Stewart of Toronto 
is second. For the seventh year in 
eight, Mr. Joyce has won out in No. 
1 in industrial. This is not his only 
distinction, as he is the first man in 


ordinary leadership. This is the first 
time in the history of the Prudential 
that one superintendent has led the 


whole field in both departments in the 
same year. Mr. Stewart is No. 4 in 
ordinary. J. P. Zimmer, superintend- 
ent of Milwaukee No. 2, is third in in- 
dustrial increase, and A. C. Grant of 
1 is fourth. Superin- 
tendent J. S. Kendall of Chicago 1 is 
second in ordinary, and J. L. Scott of 
Detroit No. 1 is third. C. L. Boyd of 
Hamilton, Can., leads the superintend- 
ents in proportionate industrial in- 
crease. J. C. Schneider of Waterbury, 
Conn., is second, J. P. Zimmer of Mil- 
waukee No. 2 is third, and C. J. Stew- 
art of Toronto is fourth. S. Dolato of 
Buffalo No. 1 leads the assistants in 
industrial increase. 





New Chicago Superintendent 


E. M. Berger has been made super- 
intendent of Chicago No. 9 of the Pru- 
dential. He began as an agent in Chi- 
cago No. 1 district in 1908. He became 
assistant in the same district four years 
afterwards. He has shown the qualities 
of leadership and management and has 
impressed his home office favorably. 





Western & Southern Changes 


The Western & Southern announces 
a number of changes. D. T. Bailey, 
formerly superintendent at Pomeroy, 
Ohio, has been made superintendent at 
Parkersburg, W. Va., and the Pomeroy 
district has been changed to a de- 
tached assistancy. A new district has 
been opened at Wheeling, W. Va., which 
is in charge of F. A. Laihr, who was 
formerly the leading assistant in the 
Columbus, Ohio, has now been pro- 
moted. Another new district is at 
Huntington, W. Va., in charge of J. B. 
Ratcliff. 





THREE DISTRICTS IN TORONTO 


The Prudential has divided Toronto 
into three superintendencies. Christopher 
J. Metcalfe, promoted from assistant su- 
perintendent in West Toronto, becomes 
superintendent of Toronto No. 1. He went 
with the company in Toronto Sept. 13, 
1909, and showed an apt and quick grasp 
of the business. S. W. Shepard becomes 
superintendent of No. 2. He was formerly 
special assistant. He started with the 


AREYOU A LIVE AGENT? 
Can You Produce Business? 


W= want a man who can show a good clean 
record—large or small producer, for large 
orsmall territory—to write our Guaran 

jum Reducing Ree! on Pays Double the 
Face on Accidental D Total Disability. 
20-Pay Plan Guaranteed Paid up in 15 years. 
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Reserve Loan Life Insurance Company 
Indianapolis, Indiana 


If You Write Us at Once 











C : Insurance in Force 

onservative - ~ $21,000,000.00 

S Assets 
ecure — — ~ ~ $1,800,000.00 


L sb ] Licensed in Mo.., Ill., Neb., Kas., Okla., Celo., 
1pera Wyo., Mont., Idaho, Utah, New Mex., S. Dak. 


Central States Life 


Insurance Company, St. Louis, Mo. 
JAMES A. McVOY, VICE-PRESIDENT AND GENERAL MANAGER 











The Gem City Life Insurance Company 


DAYTON, OHIO 
General Agency Openings In First Class Territory In Ohio Only 


Life Department—Low Level Premiums, Non-Participating 
Accident Department—Unexcelled Policies and Rates 














The PERFECT PROTECTION POLICY of the RELIANCE LIFE 


gives you something absolutely new and different to talk to your prospects. 
Gives you a chance to earn more money than you are now making. 


Our Life Insurance Contracts contain the most up-to-date clauses known 
to the Insurance World. The Accident and Health gives full protection 
for at least a third less cost than regular casualty enema Our agency 
contracts are as liberal as can be made. 


WRITE AND WE VILL TELL YOU MORE ABOUT OURSELVES 


Reliance Life Insurance Company of Pittsburgh "32s" Pittssxrgh, Pa. 


IN ALL THE WORLD NO COMPANY LIKE THIS 


Renewals once earned are non-forfeitable and vested in you or your estate 


IT’S WISER TO WORK WITH US THAN WISH YOU HAD 
THE COLUMBUS MUTUAL LIFE INSURANCE COMPANY 


C. W. BRANDON, President COLUMBUS, OHIO D. E. BALL, Secretary 


The Masonic Mutual Life Association 


Of the District of Columbia 
Chartered by Special Act of Congress, March 3, 1869. 
The Security of the Old Line 
The Economy of the Fraternal 


Select work, with big returns to high class representatives. 
terms and territory, write to 


WM. MONTGOMERY, Sec’y and Gen. Mer. 


New Masonic Temple Washington, D. C. 
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An Honest Contract, sold by Honest Men, by Honest Methods 
Permanent connections for desirable agents 
to sell life insurance 
B. F. WILSON, President 
WILLIAM A. FRICKE, Vice-President and General Manager 
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WISCONSIN 


is the best State 
in the Central 
Western group 
for life insurance. 


Reasons why forthe asking. 
@ 2 


‘Insurance 
Home Office: Madison 
Operating in Wisconsin Only 








The 
Providers Life 


Assurance Society 


Main Office, 10 S. La Salle St. 
Chicago, III. 





{ The Insurance Company for the people. 


{ Writes industrial policies on weekly pay- 
ments to $500.00. 


{ Ordinary Life Insurance to $10,000.00. 


{ The only Company that provides Doctor 
and Medicine free of charge to its Policy- 
holders in time of sickness. 
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company in 1909 at Montreal. Walter = 
Hammond becomes’ superintendent of | 
wie ike Dene ~ 3. — started 

i e Prudential in Canada, and has — 
oe Another Year of Progress 
INDUSTRIAL LIFE NOTES Dec. 31, 1915 GAIN 
Superintendent F, H. Meese and staff of Assets . . i Mee a: lg $10,279,633 $1,767,764 
the Frudential at Toledo, Ohio, enters 1917 Surplus te Policyholders 1,008,842 385,282 
eeae credited ta nL increase Insurance in force . . . 89,596,833 9,641,898 
A new assistancy of the Prudential has Income. . . - - + + es . 3,888,689 368,589 


been opened at Red Lion, Pa., being oper- 

ated from the York, Pa., district. Charles 

O. Conway, who has been an agent at 

poe has been made the assistant at Red 
ion. 


E. C. Yantis of the Prudential at Find- 
lay, Ohio, has been transferred to Middle- 
town, Ohio, as assistant superintendent. 
O. W. Crosson of Noblesville, Ind., will as- 
sume charge of the agents of the Pruden- 
tial in his town. 


Assistant Auditor George W. Lewis of 
the home office of the Prudential, has been 
elected supervisor in recognition of long 
and efficient service. He will be asso- 
ciated with the comptroller’s department. 
Mr. Lewis went with the company in 1887 
as a messenger boy in the home office. 


Philip Theimann, until eight months ago 
superintendent of the east end district of 
the John Hancock Mutual Life at Cleve- 
land, died at his home Saturday morning, 
following an attack of heart trouble. He 
was 60 years of age and retired from busi- 
ness because of ill health. 


P. EK. Gunter has been made superin- 
tendent of the Sacramento district of the 
West Coast-San Francisco Life, to take the 
place of Ed Schumaker, who has resigned 
preparatory to taking up ordinary work. 
Mr. Gunter entered the service of the 
company in Los Angeles, Nov. 15, 1909. 


_——__ <6 a 
Fishman Wins Diamond Ring 


At the fourth quarterly banquet of 
the “Don’t Worry Club” Morris Fish- 
man, superintendent of agents in 
Wayne county for the Detroit Life, was 
presented with a diamond ring in the 
general agents’ contest for the four 
months’ campaign, closing Dec. 31. Mr. 
Fishman has organized his agency, hav- 
ing twenty-two agents under his super- 
vision, calling it the “Don’t Worry 
Club.” It is the custom of the “Don’t 
Worry Club” to hold a banquet about 
every three months. On Jan. 16 a 
banquet was held which was attended 
not only by the members of the club, 
but also by the officers of the company 
and several of the prominent stock- 
holders in Detroit, the number attend- 
ing being about 100. Frank H. Watson, 
general counsel, acted as toastmaster. 
Among the speakers were , 
O’Brien, president of the company; J. 
D. Baty, secretary and treasurer; E 
Wightman, actuary and assistant secre- 
tary; Dr. J. H. Carstens, medical di- 
rector; General Agent T. H. Harris of 
Detroit; Mrs. M. A. Tierney of Hough- 
ton, and Messrs. Reul & Farrell of 
Grand Rapids. 

Mr. Fishman’s agency, during 1916, 
paid for $1,112,000 of insurance, with 
premiums of approximately $30,000. 
He has promised that his agency will 
produce $2,000,000 during 1917. 

———-(@2e—__—. 
Stockholders Must Pay 


All the 183 subscribers to stock in 
the defunct Central Life Insurance 
Company of Kentucky must stand suit 
for their unpaid subscriptions, unless 
they pay up, according to the finding of 
the Kentucky court of appeals. Pro- 
ceedings to wind up the company were 
begun by Commissioner M. C. Clay 
more than a year ago and J. W. Jeffers 
was named receiver. He reported lia- 
bilities of $82,000 and assets of $58,000, 
and instituted proceedings to collect 
unpaid subscriptions. The total sued for 
is $139,000 and the defendants have 
been given until Friday, Jan. 26, to file 
answers or default judgments will be 
taken. 

6 ee 
INVESTMENT BILL INTRODUCED 
Oklahoma City, Okla., Jan. 24—A bill 

said to be practically the same as the 
Robertson law in Texas, which requires 
life companies to invest a certain amount 
of their reserves in that state, has been 
introduced in the lower house of the Okla- 
homa legislature Tuesday by Representa- 
tives Asa Walden and J. B. Hodges. It 
would require all companies to invest 75 


percent of their reserve funds in Okla- 
homa securities. 


———_~< + 
Jacob G. Brown of Detroit is honor man 





for the month of the Fidelity Mutual 
Life. 


TheW ESTERN andSOUTHERN 


Life Insurance Company 
W. J. WILLIAMS, President CINCINNATI 





Attractive Opportunities 


open to Agents in Ohio, Indiana, Kentucky, West 
Virginia, Western Pennsylvania and Michigan 

















An Unusual Opportunity 


A strong, young Company, ten years old, with 
over $16,000,000 of business in force, which has 
come over its own counter, and with assets aggre~ 
gating $1,500,000, is contemplating opening Nebraska 
an Minnesota if satisfactory agency connections 
can. be made with men who are residents of those 
states, and who have a wide acquaintance and mana- 


gerial ability. 


If you are properly e uipped and financially re- 
sponsible, let us hear from you. An opportunity 
worth while. 


Address 48-E, care The National Underwriter. 

















First Strictly Rural Old Line Company 


DOING BUSINESS IN OPEN COUNTRY 
AND CITIES OF 10,000 OR LESS 


Participating Insurance at Non- Participating Rates, 
Double Indemnity and Total Disability Clause 


The Agricultural Life Insurance Co. 


BAY CITY of America MICHIGAN 
FRANCIS F. McGINNIS WILLARD E. KING 
President and Gen’! Counsel Vice-Pres. and Mgr. Agencies 


F. A. BENSON, Secretary and Superintendent of Agents 














Southland Life Insurance Co. 
DALLAS, TEXAS 
The Pregressive Company of the South 


L. LINZMEYER, Vice-President and Actuary 
A. S. DOERR, Vice-President 
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AGENTS AT HOME OFFICE 
CONSERVATIVE LIFE MEETING 


Company Is Going Ahead in Fine Style 
—Work of the Year Is 
Reviewed 


At the annual agency convention of 
the Conservative Life of South Bend, 
Ind., at the home office last week, Vice- 
President A. S. Burkart presented the 
annual statement which shows that the 
company has gotten its wind and is 
forging ahead in fine style. Its record, 
as compared with a year ago, is given 
as follows: 


1915 
Death claims...$ 4,734.00 $ 14,287.50 
Prem. receipts.. 41,718.28 61,838.45 
Legal reserve... 36,581.42 59,872.44 


6 
Ins. written... .*1,337,736.00 


2,079,452.00 
Ins. gained dur- 


inG VOOT... 6... * 762,358.00 *910,000.00 
Gross assets.... 194,360.20 248,074.31 
Surplus to poli- 

cyholders .... 152,554.59 181,719.40 
Disbursements . 66,597.73 86,883.35 


*Paid for basis. 


On Friday Vice-President Burkart 
presided over a meeting of the superin- 
tendents of the monthly department, 
and at this meeting the ten superin- 
tendents pledged $1,000,000 of business 
in 100 days, beginning with Feb. 1. 

While this meeting was on, Ordinary 
Manager Neal was having a meeting 
with the ordinary men, at which pledges 
for the same period were made, 
amounting to approximately $500,000. 

On Friday evening the annual ban- 
quet took place. In addition to the 68 
representatives of the field force, every 
bank in St. Joseph county and the 
prominent corporations of northern In- 
diana were represented, so that over 
100 sat down to the table. 


Fred L. Dennis, treasurer of the com- 
pany, officiated as toastmaster, and in 
his usual gracious and facetious manner 
introduced each of the ten speakers. 


President Place Speaker 


The first speaker was Dixon W. Place, 
president of the company, who outlined 
the growth of the organization, expressed 
his gratitude for the support given by 
South Bend business men, as well as the 
splendid efforts of the loyal field force. 
He extended a hearty welcome to the 
guests that were present from New York, 
Kentucky, Illinois, Michigan and Indiana. 

Walter E. Otto, deputy insurance com- 
missioner of Michigan, gave some good, 
solid talk in reference to selling the best 
policy to meet the applicant’s needs, rather 
than the one that would bring the agent 
the largest commissions. He dwelt upon 
the fact that the average individual is 
not well informed on insurance. The 
agent is looked upon as a counselor and 
guide, and confidence must not be imposed 
upon. To enable the policyholder to se- 
cure the most protection for the amount 
of money he can afford to pay is com- 
mendable. Life insurance is one of the 
greatest benefits for mankind, encourag- 
ing thrift and lessening the taxes on 
society and doing what no other institu- 
tion does. 


A. S. Burkart’s Talk 


A. S. Burkart, vice-president and gen- 
eral manager, outlined plans for the com- 
ing year, inspired the men with his enthu- 
siasm and put his points over with a 
punch that left no possible doubt in the 
minds of his hearers that he meant exactly 
what he said. Good men and good men 
only were wanted, and they would be re- 
warded. Fifteen bags of gold and nine 
honor buttons, in recognition of good serv- 
ices rendered, were distributed to'the men 
with the best records for the past year. 
He closed with the remarks that the world 
was the insurance man’s field; that solicit- 
ing business was 98 per cent man and 2 
per cent company, and that it was per- 
sonal pluck and personal push that wins. 


Secretary Carr’s Remarks 


Carroll B. Carr, secretary of the Ameri- 
ean Central Life, traveled from Jackson- 
ville, Fla., to attend the meeting. He con- 
gratulated South Bend on having such a 
valuable and important institution as the 
Conservative Life, and he thought that the 
company has secured many advantages in 
locating in the northern Indiana city, but 
in his opinion the location was not nearly 
so important as the personnel of the com- 
pany. He believed that South Bend people 
should lend their assistance to an organi- 
zation that brought honor and prestige to 
the city. He brought out the fact that 
the agent who sells life insurance has a 
great educational opportunity. 

Henry G. R. Schwarzkopf. of the United 
States Annuity & Life of Chicago. stated 


twenty years, and was glad that he had 
influenced him to enter the insurance field. 
He credited the splendid showing of the 
company to the will-power of the officers 
and men. He urged the men to be good 
servants of the people, but to enable the 
policyholder to realize the most benefits. 
In his opinion, every man, no matter how 
humble his employment, could afford a 
policy. He referred to the Mormon doc- 
trine that required all to give one-tenth 
to the church. Every family man should 
do the same for the protection of his 
dear ones. The entire discourse was a 
sincere, instructive appeal for high stand- 
ards in the business, and it made a deep 
impression on those present. 


Dr. John L. Burkart’s Address 


Dr. John lL. Burkart, secretary and 
executive officer of the Michigan state 
board of health, of Lansing, Mich., and 
a. brother of Vice-President Burkart, gave 
a brief talk and urged continued warfare 
against preventable diseases, particularly 
tuberculosis. He believed it was the in- 
surance man’s duty to defeat death and 
to conserve human life, as much as it is 
the physician’s. A number of interesting 
figures were quoted illustrating how much 
loss of life by tuberculosis might be pre- 
vented by reasonable safeguards. 

Three insurance newspaper men were 
present and spoke at the banquet—c. I. 
Hitchcock, of the ‘Insurance Field”; C. 
M. Biscay, of the “Insurance Press,” and 
ee on Cartwright, of The National Under- 
writer, 

Saturday morning a joint meeting of ail 
the superintendents and agents of the 
monthly department, together with all 
ordinary agents present at the banquet, 
was held in the convention hall of the 
company. 

Addresses were made by President Place 

Secretary Mell, Treasurer Dennis, C. M 
Biscay, Deputy Insurance Commissioner 
Otto of Michigan and Henry G. 
Schwarzkopf. 
Ordinary Manager Thomas lu. Neal gave 
a fine talk, as did Michigan Manager 
tobert Downing, and the meeting was 
wound up by Vice-President Burkart. Im- 
mediately after the meeting the men en- 
tered waiting automobiles and were given 
a ride all over South Bend and Misha- 
waka. They then departed for their 
homes. 


, 


OS OO 
Prizes Were Awarded 


The three months’ contest held by 
Pearson & Larson, general agents of 
the Northwestern Mutual Life at Kan- 
sas City, closed Dec. 31. The first 
prize, a gold watch for the largest 
written business, was awarded to Leo 
Goldburg; the second, a gold medal 
fob, to Harry Broud; and the third, a 
gold medal fob, to E. A. Browser. 

L. S. Shaw, Alba, Mo., won the prize 
of a Howard gold watch, offered for 
the largest number of life policies 
written. 


LIFE AGENCY CHANGES 


STARRETT GOES TO SPOKANE 





Northwestern National Makes Im- 
portant Agency Changes—Vidal 
Gets National of Vermont Post 


J. V. Starrett, general agent of the 
National Life of Montpelier, Vt., at 
Omaha, will leave about Feb. 1 for 
Spokane, Wash., where he becomes 
general agent for Washington and 
Idaho for the Northwestern National 
Life of Minneapolis. Mr. Starrett has 
represented the National of Vermont 
in Omaha for the past three and one- 
half years, having left the Germania 
Life at that time. Mr. Starrett will be 
succeeded by H. A. Vidal, who comes 
direct from the home office at Mont- 
pelier, but who has previously done 
special work and was at one time gen- 
eral agent of the National for West 
Virginia. 

Since the death of Ex-Congressman 
S. R. Barton at Grand Island, who had 
the state agency for Nebraska of the 
Northwestern National, it has ap- 
pointed the Wilhelm Agency Co. of 
Omaha as state agents. This new 
agency is composed of H. O. Wilhelm, 
resident vice-president of the Great 
Western Accident of Des Moines, Ia., 
Jesse Newton, formerly of the Casualty 
Company of America at San Francisco, 
and Geo. H. Gillespie, who has just en- 
tered the insurance business after hav- 
ing been manager of the Omaha Trade 
Exhibit, a local trade newspaper. 


Bankers Life Changes 


W. H. Heinz, general agent of the 
Bankers Life of Iowa at Rockford, IIl., 
is transferred to Denver, Colo. He 
succeeds George B. Burke, who takes 
the state of Montana as successor to A. 
T. Kirk. Mr. Kirk goes to Chicago to 
join the general agency of De Forest 
Bowman. The Rockford general 
agency is now taken over by J. W. 
Hatch. 





First National Life Changes 


J. T. Smith, who for four years has 
been agency director, has retired from 





the First National Life of Pierre, S. 


Dak. R. T. Purcell becomes manager 
for eastern South Dakota. J. G. Dann, 
who for three years has been state 
manager for North Dakota, has be- 
come state manager for Montana. Col. 
H. W. Matz of the North Dakota 
agency goes with Mr. Dann to take the 
management of a district in Montana. 
George C. Helling will have charge of 
the office in Bismarck. R. A. Gannon 
takes the large district in the north- 
western part of Dakota. 


J. H.: Allen’s Appointment 


The Southland Life of Dallas, Tex., 
announces the appointment of J. H. 
Allen as state agent for Arkansas, 
with headquarters at Little Rock. Mr. 
Allen is a man well known to the in- 
surance world, having represented the 
Union Central and Kansas City Life 
in Arkansas for many years. This 
company is gradually extending its ter- 
ritory and building up a strong agency 
force, and is recognized as one of the 
most progressive companies in the en- 
tire south. 


MADE SALES MANAGER 


Albert L. Gould has been appointed 
Philadelphia sales manager for the Fi- 
delity Mutual Life. His duties will be 
along the line of promotion work with a 
view to increased sales and development 
of the agency by the employment, educa- 
tion and training of new men. He entered 
the service of the Fidelity in 1899 and was 
an agent in Philadelphia. 


TEXAS MANAGERS NAMED 


The West mee Se Life ap- 

inted Burton & Williams Agency man- 
ayers for northern Texas and H. W. Al- 
bers manager for southern Texas. The 
men have been with the company since 
it entered the state, making an excellent 
record, which led to their advancement 
when former Manager W. E. Wright re- 
tired. 


LIFE AGENCY NOTES 


‘WwW. W. Klingman, agency manager for 
the Equitable Life of New York, at St. 
Paul, has had North Dakota added to his 

eld. 


A. F. Greenbaum, formerly with the 
Bankers Life, has become district agent 
of the Ohio National Life at Chillicothe, 
Ohio. 

A. M. Griffin of St. Louis, has been ap- 
pointed agency supervisor of the Ameri- 
ean National of Texas for eastern Mis- 
souri and western Kansas. 

A. B. Crawford has joined_the agency 
force of the Equitable Life of Iowa at Chi- 
cago. He was formerly with the company 











Thank you! 


NO SINECURE 


but who wants more latitude—a place to show what he can do with a free 
hand. Perhaps you know such a fellow; if so, tell him 


PITTSBURGH LIFE AND TRUST CO. 
HOME OFFICE, PITTSBURGH, PA. 


—_Just a regular job for a regular man 
~ who has made good, is making good, 


to write us today. 


HOWARD S. SUTPHEN, 
Vice President & Manager of Agencies 











30 Years Old 


your assured. 


KIMBALL C. ATWOOD, 





that he had known Mr. Burkart for over 





Your “‘life’’ policy provides the needed benefit for death 
whether accidental or otherwise. 


Let us provide the Weekly Income and save money for 


The Best Accident Policy for Life Insurance Men to Sell is 
The 380th Anniwersary Policw 


The Preferred Aociulent Insurance Co. 


OF NEW YORK 


One Million Dollars Surplus 


For a liberal policy with many special features we charge 
$2.30 yearly for each $5.00 of weekly indemnity. 


Liberal commissions and prompt claim payments 


80 Maiden Lane, New York City 
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at Pittsburgh and one of the leading pro- 
ducers of the Pittsburgh agency. He is a 
brother of William Franklin Crawford, 
Chicago general agent of the Equitable. 

The Philadelphia Life has closed two 
general agency contracts in Virginia, one 
with Andrew J. Fins at Roanoke, and the 
other with Rogers Bros., at Petersburg. 

N. H. Johnston, district agent of the 
Western Life of Iowa at Cedar Rapids, has 
gone to Des Moines, and will do special 
work for the company out of the home 
office in northern Iowa. 

General Agent Henry A. Hodge of Dal- 
las, Tex., who has the American National 
of Galveston for north Texas, has closed 
a contract with A. P. Minchew. The new 
firm will be Hodge & Minchew. Mr. Min- 
chew has been with the Texas state agency 
of the Kansas City Life and is a large 
personal writer. 

—_—___—~<» ¢ e— — 


CONSOLIDATION RUMOR IS UP 





Ohio Report Has It That Project Is 
Again on Foot for 
Merger 





Columbus, O., Jan. 24—There are 
persistent rumors that another attempt 
will be made to consolidate seme, pos- 
sibly all, of the Ohio nonparticipating 
life companies in Ohio. 

The rumor even goes so far as to 
mention the name of Frank B. Willis, 
who has just relinquished the guber- 
natorial chair in Ohio as possible tim- 
ber for president of the consolidated 
companies. 

Just what the plan is has not been re- 
vealed, but it is said that there would be 
no friction with the blue sky law, just 
declared constitutional by the United 
States supreme court, and further, that 
the Dollings Company, who made the at- 
tempt to consolidate not only the non- 
participating, but the participating com- 
panies in Ohio, and failed, have nothing 
to do with the present plans. 

While the names of the companies al- 
leged to figure in this consolidation are 
zealously guarded, it would not be hard 
to figure out mentally, but not for pub- 
lication, which ones they are. 

At first the story was laughed at, but 
it seems now that there is really some- 
thing to it. At least several men are 
said to be quietly ‘“pussy-footing’ on 
the plan, and making “soundings.” It 
is safe to say that the project will not 
ed Lgl as the companies are well estab- 
isneda, 


——————»22e—____ 


Federal Union Life Meeting 


The Federal Union Life of Cincin- 
nati will hold its first annual agency 
meeting at the home office, Jan. 26-27. 
All men who have qualified by writing 
at least $1,000 per week for twelve 
weeks will be present and some forty 
or fifty have so qualified from the 
seven districts of Cincinnati, Chicago, 
Toledo, Dayton, Columbus, Youngs- 
town and Louisville. Friday evening a 
banquet will be given at the Business 
Men’s Club and Friday morning the 
board meeting of the company will be 
held. The company had in force on 
Jan. 1, as the result of virtually its first 
year of work, almost exactly $3,000,000, 
of which one-half was ordinary and the 
other monthly payment. Its new cap- 
ital stock issue is being sold and about 
$30,000 has already been placed. 

———2,-e——___ 
WILL HAVE SERVICE BUREAUS 


Pennsylvania’s insurance commissioner 
has planned the innovation of establishing 
insurance information bureaus in the state 
as a feature of public service. Three 
bureaus will be created at the start in 
Philadelphia, Harrisburg and Pittsburgh. 


“Cash In” 
On The 
By-Product 








Write your prospect 
a Federal low-cost 
accident or disabil- 
ity policy. 

His life policy will be 
easier to sell after you 
have started him with 
an accident policy. 


May We Explain? 











NEWS ABOUT LIFE POLICIES 


q New Policies, Premium Rates, Divi- 
dends, Surrender Values and all Changes 
in Policy Literature, Rate Books, etc. 
@ Supplementing Policyholders’ Digest, 
Published Annually in May. Price, $2.56 











NEW EQUITABLE LIFE POLICY 





Two Double Indemnity Provisions and 
Liberal Disability Clause—No First 
Year Dividends 





Important changes are being made in 
the policies of the Equitable Life of 
New York. Two new forms of double 
indemnity clauses have been added. 
The liberal disability clause formerly 
written only on income policies is now 
being placed on all forms of contracts 
except term, joint life, corporation and 
substandard. Dividends on policies is- 
sued after April 1 will be payable at 
the end of the second year instead of at 
the end of the first, with a double divi- 
dend in the fifth year to compensate 
for the absence of dividend at the end 
of the first year. 

One form of double indemnity clause 
provides for twice the face of the pol- 
icy if death is due to accident from any 
cause whatever. Another form, on 
which the premium rate is extremely 
low, provides for double the face of 
the policy in case death is due to a 
so-called travel accident. 


New Disability Provision 


The disability clause now offered on 
all contracts, in addition to the waiver 
of premium clause which is continued, 
provides for the waiver of premium in 
case of disability, the policy becomes 
payable in instalments on proof of dis- 
ability, the instalments continuing as 
an annuity as long as the insured lives 
and such payments do not reduce the 
amount payable to the beneficiary. 
When this disability clause is used one 
of the double indemnity clauses must 
be attached. 


No First Year Refund 


On the subject of the change in divi- 
dends Secretary William Alexander 


S: 

“It is the general experience of life 
insurance companies that no surplus is 
earned on any policy during the first 
year. When, therefore, a dividend is 
paid at the beginning of the second 
year it is, as a rule, anticipated. It is 
paid out of future accumulations. All 
this being so, it is obvious that it is 
better underwriting practice not to dis- 
tribute surplus until it has actually been 
earned, in order that persistent policy- 
holders shall be rewarded and not pen- 
alized. The Equitable, therefore, ex- 
pects under annual dividend contracts 
issued hereafter, not to declare an an- 
nual dividend at the beginning of the 
second year, but to declare the first 
dividend at the end of the second year, 
namely when the third annual premium 
falls due. While it is not stipulated in the 
contract, it is the intention of the so- 
ciety to declare an extra dividend at the 
end of the 5th year, to compensate the 
policyholder for the omission of the 
dividend at the end of the first year.” 


Post Mortem Dividends 


If death occurs after the policy has 
been in force one full year, a post mor- 
tem dividend will be paid with the death 
claim for the fractional part of the last 
year of the policyholder’s life. 

The double indemnity and disability 
privileges will apply only to the face of 
the convertible policy and not to the 
increased amount under option three. 


Limits on Income Forms 


The company will not write in excess 
of $25,000 with the new disability privi- 
lege, nor for either of the double in- 
demnity privileges, except under the 
life income form. The limits for in- 
come policies with either the double 
indemnity or disability clause are: $80 
a month for beneficiaries aged 1 to 19 
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WHAT ABOUT 191 7? 


Real Service and Home Office 
Co-operation is furnished its 


Agents by the 


TORT WAYNE 
INDIANA 


LINCOLN NATIONAL LIFE 


INSURANCE COMPANY 
Fort Wayne, Indiana 


30 MILLIONS 


IN FORCE 


na OZ= Ee = 


PENNSYLVANIA 














Bankers Mutual 
Life Company 


Freeport, Illinois 
PURE PROTECTION 








Annual Premium per $1,000 
WHOLE LIFE 


Age25 . . . . « $12.20 
Age35 .... . 15.40 
Age50 .... . 25.44 


Other Ages in Same Proportion 


AGENTS WANTED IN 
Illinois, Indiana, Michigan, 
Kentucky and Missouri 











THE PEOPLES LIFE 
INSURANCE CO. 


Chicago’s Most 
Progressive 
Company 


Ordinary and 
Monthly 
Premium 
Contracts 
Direct With 
the Home 
Office 


Address 
Elon A. Nelson 
President 
Chicago 





Home Office Building 
Chicago 














inclusive; $90 for ages 20 to 34; $100 





MICHIGAN’S FAST GROWING COMPANY 


The Northern Assurance 





Company 


of Detroit 


CLARENCE L. AYRES, President 


The remarkable record of $12,000,000 in Force 
in its Home State in Eight Years, Attests the 
Great Popularity of the Northern with Michi- 


gan people. 


Clean Management, Up-to-Date Service, a 





Home Office that Helps Agents to Succeed. 


There are Still a Few Good District Agency Openings 
with Exclusive Territory and Liberal Renewal Contracts 


Direct with the Home Office. 
Good District in the Home 


A General Agency for a 
State of a Successful and 


Established Company is a Lifelong Asset and Income 


Producer. Come and Grow 


With Us. You will Have 


to Grow Fast if you Keep Pace with the Northern. Join 
this Live Wire Organization of Successful Producers. 
Get the Habit and be Yourself Successful. Get the Ben- 
efit of Direct Home Office Supervision and Cooperation. 


Address the Company — 141 Griswold St., Detroit | 
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amg ee veer, ee THE LEADING HOME COMPANY OF MICHIGAN 


monthly income to the beneficiary. 


vie, Maeemewewwes "|| DETROIT LIFE INSURANCE COMPANY 


and samples of rates for the two forms a Bap 3 F . z - — r 
of double indemnity clause follow: Stood first among Michigan Companies in paid-for new business issued in Michigan in 1915. 
Disability Clause ° e 
Whole 30-P. 25-P. 20-P.15-P. 10-P. Over $3,000,000 new business paid for last year. 
agite Life Life Life Life Life 


8 $9.97 $1.11 $1.34 $1.83 We want a LIVE WIRE to open a General Agency at Saginaw. 


9 
1:03 11 HOME OFFICE, . DETROIT, MICH. 
M. E. O’BRIEN, President 
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Double Ind. Travel Accident 


30- 25- 20- 15- 10- =e {) DIXON W. PLACE, Pres. 
year year year year 10-P. year > R A. S. BURKART, V. P. & Gen. Mgr. 
End. End. nd 2 WM. MELL, Sec’y. 


End. End.20-End.End. 
a 

Conservative Life Insurance Company 

ORDINARY and 

of America NousTRiAL 
We have some splendid openings for experienced 
industrial insurance men in our Monthly payment de- 
New England Mutual partment, and some first class territory for Ordinary 


eel men. 
The New England Mutual Life is : Address in strict confidence 


now paying 1% percent excess interest Ai j d. 
instead of 1 percent on reserves of in- . A. S. BURKART, V. P., South Bend, In 


stallments. It has added to its policies 
the Massachusets ow! provision | 
mitting companies to have ninety days 
for making: loans and paying cash val- NATIONAL LIFE 
ues. It has adopted the same dividend|] FEDERAL UNION LIFE ||: ASSOCIATION, Des Moines, Ia. 
schedule for 1917 as for last year. Insurances Compuny 7 2 
ee aad Pn : PUTS OUT NEW INCOME BONDS Cincinnati, Ohio Agency Openings 
“. a be. eke ; has just issued a very interesting booklet en 
year year year year 20-yr. y Phoenix Mutual Issues Nonparticipat- 66 ¢ ° 
End. End. End. End. End. End. ing Rates for Deferred Annuities Suggestions for increasing 
$0.43 $0.39 $0.35 $0.32 .2$ Your Inco e’’ 

45. 4D. 288 (88: UE at Ages 55, 60, 65 and 70 _ 


and would be pleased to send a copy to every 
The Phoenix Mutual Life has an- Life, Fire and Accident Agent in Chicago Office 

nounced a new policy, which it calls its * oe 

“Income Bond.” While in reality a Ohio, Illinois and Kentucky 812 Insurance Exchange Bldg. 
deferred annuity, under this contract 
the income starts at age 55, 60, 65 or 70, 
as selected. In the event of death be- 
fore the age of 65 the company will 
pay the beneficiary the amount paid in 


after age’65 the company will return ( OOD TERRITORY now open in 
any excess of premiums paid over in- 

Pecan ME cole ee several WESTERN STATES. A 
all the premiums paid, if amounting to 


ten or more; if ten have not been paid, GOOD PRODUCER and organizer can 


the company will return 110 percent 


of all Bremiums paid after the frst!) secure an EXCELLENT CONTRACT. 
pating basis and is incontestable from 
date of issue. The rates follow: 


-———_MALES-———— FEMALES 
Income to 
Income to Begin at Begin at 
55 60 5 5 


$345 sin bo $95 Company SECOND TO NONE in 
48 1641 STRENGTH —assets to _ liabilities. 

21 12" FIFTH IN SlZE—insurance in force— 
of all MUTUAL legal reserve companies 
WEST of PHILADELPHIA. Increase 
in new business to December Ist, 50 per 
cent above the same period last year, and 
1915 was a good year. 
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Double Indemnity Accident 
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Income to Income to 
begin at begin at 
Age 55 60 65 70 55 
Sra 142.49 64.66 ..... ..... 
OE + RaesNer quicas pt! Eh 8 | re 
Me acter hevoe pk SS Se 
a? Newnes wees 236.05 92.20 ..... ..... 
ee 293.17 1 4 sera Lae 
Oe.  watine 4ce nen oe eee EE Secew. oceans 
|. esdorncel sb ree erw eae 143.48 Wasa neces 
ee + sak eet es 2. ree 
Oe  iesek<d Sasecelances 7, re re 
Gar’! oes gcehLeeeen SERGE Kcees “eees 
FEMALES 

Income to Income to 

Begin at begin at 

Ag 65 70 Age 65 70 
i | ee $6.03 $3.37 38..... 28.70 16.00 
(2 6.33 3.54 39..... 30.74 17.09 
i oe 6.66 3.72 40..... 32.96 18.28 
Bae Sec 7.00 (ag) 35.37 19.56 
1. ee 7.35 4.41 4%... 38.04 20.98 
a 7.74 4.32 43..... 41.03 22.5: 
, 8.14 4.56 44..... 44.34 24.19 
i Se 8.56 4.79 45..... 48.00 26.05 
a 9.01 5.05 46..... 52.10 28.13 

pAerez8- 9.49 5.33 47..... 56.73 30.4 
ae 10.01 5.62 48..... 61.98 329° 
1 ree 10.55 5.92 49..... 67.95 25.79 
ES 11.12 6.25 50..... 74.76 38.87 
, er 11.73 6.60 51..... 82.68 42.44 
12.38 6.98 52..... 91.93 46.45 
ye 13.09 7.36 GS..... 102.81 50.99 
, ee 13.84 (At 2° oe 115.82 56.19 
14.64 8.24 55..... 131.62 62.22 
ee 15.50 8.71 56..... 151.04 69.19 
16.41 o) 2 175.62 77.31 
| ee 17.38 9.78 58..... 207.53 87.02 
as 18.44 10.37 59..... 250.21 98.65 
> eee 19.59 11.01 60..... 310.76 112.70 
RE 20.82 11.70 61..... ..... 130.26 
ee SS a - Se 152.45 
oe TECe IGPX GS. 6k ceca 181.17 
Se 2a-20 24.07 Gb... 26k ces 220.31 
: re 26.84 149° 65..... ..... 275.33 





Northwestern Mutual 
On and after Feb. 1 the Northwestern 
Mutual Life will discontinue writing 
ten-year term policies convertible with- 
in séven years and will begin writing 
five-year term policies convertible with- 
in four years from date of issue. 





Will Write Participating 

B. R. Nueske, vice-president and gen- 
eral manager of the Old Colony Life, 
is preparing participating policies and 
rates. The company has written only 
nonparticipating in the past, but will, 
hereafter, write both kinds. Announce- 
ment of policy forms will be made in 
the near future. 





Canada Life 

The Canada Life, which has been is- 
suing annual dividends for only three 
years, has just published its third divi- 
dend, the first and_second being the 
same as last year. On the ordinary life 
policy the third year dividends are as 
follows: Age 25, $4.09; age 30, $4.43; 
35, $4.96; 40, $5.66; 45, $6.89; 50, $8.63; 
55, $11.14; 60, $14.84, : 

Twenty-payment life: Age 25, $5.29; 
30, $5.69; 35, $6.05; 40, 46.67; 45, $7.64; 
50, $8.96; 55, $10.92. 

Twenty-year endowment: Age 25, 
$6.88; 30, $7.13; 35, $7.40; 40, $7.71; 45, 
$8.30; 50, $9.27, and 55, $10.83. . 

The company has changed its life an- 
nuity rates, making considerable in- 
creases. These are the amounts pur- 
chased by $1,000: Males—Age 25, 
$53.75; age 35, $59.25; age 45, $68.55. 
Females—Age 25, $53.15; age 35, $58.10; 
age 45, $65.55. 

—_——___—<-@ -——--- + 
AMICABLE LIFE SUIT 

Austin, Tex., Jan. 24—(Special)— 
Simultaneous with introduction of the 
Williams bill in the Texas legislature, 
a law suit and counter law suit were 
filed at Waco involving the Amicable 
Life both as plaintiff and defendant. The 
Amicable asks 00,000 damages, half 
actual and half exemplary, of Eli W. Gaff- 
ney, Waco; J. Y. Webb, A. G. McAdams, 
D. D. Dickson, Dallas, and Dan A. Sullivan 
and Van A. Webster, San Antonio. The 
allegation is made the defendants are 
endeavoring to secure control of the com- 
pany for the purpose of wrecking it. An 
injunction was issued prohibiting them 
from conspiring to bring about dissatis- 
faction among stockholders, sale of stock 
or otherwise interfering with the peace- 
ful operation of the company. 

J. Y. Webb asks for mandamus to com- 
pel President Roberts and Secretary A. 
R. Wilson to permit the plaintiff as a 
stockholder to examine the books of the 
Amicable Life. That was ruled as a 
statutory right, but an injunction was is- 
sued prohibiting conspiracy to wreck the 
company. Roberts, et al., appealed, as 
did the defendants, in the injunction pro- 
ceeding. Representative Williams prom: 
ises an insurance investigation with scan- 
dalous disclosures showing how system- 
atic effort is being made to wreck three 
companies which have gone into liquida- 





News About Companies 











Farmers National Life, Chicago—At the 
annual meeting all the officers were re- 
elected. President John M. Stahl has been 
the head of the company since the begin- 
ning and holds stock certificate No. 1 and 
policy No. 1. The action of the directors 
has always been unanimous on elections 
to office and various matters that have 
come before the company. President Stahl 
takes pride in the fact that everything that 
has been done in the company, so far as 
the directors and executive committee are 
concerned, has been unanimous. 
* cd 

Western Life, Iowa—At the annual 
meeting the old officers and directors were. 
reelected, everybody was satisfied with the 
results and confident of greater things in 
the future. The company is still confining 
its operations to Iowa and during the last 
three years it gained over $1,000,000 of 
insurance in force each year. It has $5,- 
000,000 in force. The reserves are now 
$130, 000. A. L. Hart, general field super- 
visor, will continue in the same position 
for 1917. President J. H. Jamison has 
done splendid work with the Western Life, 
and it has gained the confidence of the 
Iowa people. 


Potts Calls a Conference 


a ae eg Rufus M. Potts of 
Illinois has called a conference, to 
which he has invited representatives of 
insurance companies, at the Hotel La 
Salle, Chicago, Feb. 5. He suggests 
that each branch of insurance should 
select representatives to constitute a 
committee with authority to act in ar- 
ranging with the department and the 
newspapers as to just how required 
publications of statements may be ad- 
vantageously and legally handled. The 
law in regard to publishing statements 
is as follows: 

“He (insurance superintendent) shall 
also cause the annual statements required 
to be filed by this act to be published in 
two daily newspapers of general circula- 
tion, the one printed in the city of Chi- 
cago and the other in the city of Spring- 
field, not less than one month.” (Hurd’s 
Statute, 1916, page 1521, chapter 73, para- 
graph 206.) 


—- ~~ 
Shows Heavy Deficit 


Commissioner O’Neil of Pennsyl- 
vania announces that the Pension Mu- 
tual Life, of which he was made 
receiver Dec. 18, has a deficit of $1,800,- 
000. He states that the directors have 
paid dividends for three years when 
none had been earned. Commissioner 
O’Neil attended a conference of policy- 
holders of the Pension Life Society, 
Order of Unity and American Life & 
Annuity, which were taken over by the 
Pension Mutual. These three societies 
have a deficit of $700,000. The Phila- 
delphia Life, it is stated, has sent out 
some letters to Pension Mutual policy- 
holders with the idea of rewriting them 





JUST A MINUTE, PLEASE— 


An old established eastern Life Insurance Company 
would like to find the right man to take charge of 
an Agency in Southern California. 


REQUIREMENTS: 


(1)—A Man with a clean record. 
(2)—-A good Producer and Organizer. 


(3)—A man who could take charge of the 
Agency April Ist. 








If you can’t meet these three requirements, don’t waste 
your time and ours by answering this advertisement. 


If you can meet them, we are ready to talk 
| business with you. 


Address in confidence, WESTWARD 59-P, 
care The National Underwriter 








The Intermediate Life Assurance Co. 
EVANSVILLE, IND. 











This is a progressive age. Why not join the ranks 
of a progressive company that will give you a con- 
tract in either of two states where less than 12% 
of the Insurable population are insured in a legal 
reserve company? Let us tell you more. 











Oklahoma National Life 


INSURANCE COMPANY 


A dominating figure in its home state. Crops unprecedented. Reputable 
producers wanted in Oklahoma, Kansas, Texas and Arkansas. 


O. E. MCCARTNEY, President - - Oklahoma City, Oklahoma 

















WANTED — Managers for These Important Districts 


Metropolitan Home Office Agency, Chicago 
Northwestern Illinois 


Guaranteed Low Cost Policies 


Any one of the above is an absolutely first class Opportunity. If your record is clean and you 
can furnish evidence of your ability as a Personal Producer, your application will be considered. 


S. W. Goss, Vice-Pres., Security Life Insurance Company of America, The Rookery, Chicago 





Central Illinois 
Northeastern Indiana Southern Indiana 


As Good As We Can Make Them 


ADDRESS 




















tion. 





George Washington Life Insurance Company 


For particulars, address H. M. HOLDERNESS, Agency Mgr. 


Charleston, West Virginia 
Founded 1906 


An unusual agency opportunity presents itself 
with this company. 
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Suppose that you are insured in the United Life and Accident In 
Plan, what does your Policy guarantee to do? 


if New Ei 
n Maine, New Hampshire, Vermont, 
Kansas. An opportunity for Lite Insurance Salesmen of 


ANSWER: 
tees that in case of death from any cause, $5,000, the face of the P Trig S i 
SROOND. that in case of death from any ACCIDENT s10,000" or DOUBLE the face kt? one ein paid. 
THIED, that in case of death from certain SPEC accident, $15,000, or rape sy pee On gees. 
sesian ony ra. noel aut. rk ATE Go ravity Endorsement THER Cw gg that in case of total disabiiity @ result of accidental] injury, the Company wil 
as peek af deus -_. oO RES” — y, but not to excee wee er which the weekly indemnity will pe. C the rate of $25 PER WEEK M4 


why should 
ability. Address: 


UNITED LIFE AND ACCIDENT INSUR ANCE oO Office, United Life Building 


WORTH KNOWING 


surance Company of New Hampshire for $5,000 under the Company’s Triple Indemnity 


any man be satisfied with a policy that would do less? 
Connecticut, Pennsylvania, North Carolina, South Carolina, Tennessee, Georgia, ‘Seawee, Maryland, Missouri, Mississippi and 


The cost is | 


Concord, New Hampshire 

















with a lien. The Western Life Indem- 
nity of Chicago, it is understood, has 
made an offer to take over the three 
subsidiary companies. 


LIFE COMPANIES AND 
THEIR YEAR’S RECORDS 


(CONTINUED FROM PAGE 1) 


873; insurance in force, $11,669,884; gain, 
$2,126,380. Its increase in premiums was 
$57,197 and the mortality savings were 
60 percent. The company had an ex- 
cellent year in every way. 

Girard Life 


The Girard Life paid for $1,869,076 of 
new business in 1916, an increase over 
the preceding year of $721,011. Insur- 
ance in force Dec. 31, $7,986,000, gain 
$1,193,000. Receipts for the year, $379,- 
943; disbursements, $229,679; excess of 
income, $150,264. The balance sheet at 
the close of the year shows admitted 
assets of $1,415,479; surplus to policy- 
holders, inciuding capital stock $500,080. 


Missouri State Life 


The Missouri State Life has spread 
out, in the twenty-four years of its 
prosperous existence, over thirty-eight 
states, in which it has placed more than 
$129,000,000 of insurance. Missourians 
carry more than $25,000,000 of i insurance 
in this company, and last year they in- 
sured to an amount exceeding $9,000,000 
with it. The company owns its building 
in St. Louis, a magnificent snow-white 
structure at the northwest corner of 
Fifteenth and Locust streets. It has 
more than 300 employes in St: Louis. 

Conspicuous in the statement is its 
large and steady growth. In the last 
10 years the assets have increased from 
$929,000 to more than $14,000,000, a 
gain of 1,522 percent; the guarantee 
fund for policyholders from $174,000 to 
$2,708,000, a gain of 1,556 percent, and 
the insurance in force, ‘actually paid for, 
from $15,000,000 to $129, 000,000, a gain 
of 854 percent. The increase in policy 
reserves last year was $1,698,580, the 
gain in admitted assets $2,141,244, and 
the increase in insurance in force 
$22,318,886. 


State Mutual Life 


The annual statement of the State 
Mutual Life shows last year new busi- 
ness paid for, $29,397,962, gain, $5,451,- 
742; insurance in force, $205,680,086, 
gain, $16,012,448. The State Mutual 
shows that whole life policies are more 
popular with its agents than any other, 
as of its total business 48.86 were on 
that plan, 32.19 limited payment, 7.67 
endowment and 11.28 term. The com- 
pany’s total investments in mortgage 
loans are now $16,963,806. Its invest- 
ments in stocks and bonds are $22,734,- 
611. The average interest return on 
mortgage loans for the year was 5.34 
percent; on stocks and bonds, 4.52 per- 
cent, and on its entire assets, 4.96 per- 
cent. The mortality rate for the year 
was 73.71 percent. The company gained 
$2,864,263 in assets, $487,800 in pre- 
miums, $69,630 in interest. The State 
Mutual is one of the old rock ribbed 
companies that is solid all the way 
through. 


Massachusetts Mutual Life 
_ The Massachusetts Mutual Life has 
issued its sixty-fifth annual statement, 
showing premiums, $13,245,808; total in- 
come, $18,301,915; paid policyholders, 








$8,780,614; total disbursements, $12,125,- 
341; assets, $93,240,377; surplus, $6,543,- 
081; new business, $57,125,676; insur- 
ance in force, $410,166,920. Its new 
business last year gained $11,681,334, 
and its insurance in force increased 
$35,750,879. Its new business last year 
is composed of $46,721,823 life policies, 
$3,965,215 endowment, $6,248,063 term 
and $1,925,075 paid up additions. The 
mortality experience is 65 percent and 
its expense ratio 20.54 percent of the 
premium receipts and 15.55 of the total 
receipts. The average yield on its mort- 
gage loans and investments is 5.20 per- 
cent, on the total invested assets the 
average yield is 5.01 percent. The Mas- 
sachusetts Mutual is one of the real 
policyholders’ service companies of the 
country and has had a most excellent 
year. 
Cleveland Life 


The annual statement of the Cleve- 
land Life shows assets, $1,327,264; cap- 
ital, $250,000; net surplus, $51, 678; an- 
nual income, $502,983; insurance in 
force, $12,732,607; increase, $1,565,587. 
The company’s insurance shows greatly 
improved persistency, as the lapsation 
for the year is approximately 50 percent 
less than during the year preceding. 
Its cash income last year was $502,983; 
excess over disbursements, $192,466. It 
has $3,094,584 insurance in force on the 
lives of Cleveland citizens, indicating 
its high standing in its home city. No 
losses have ever been sustained, either 
of principal or interest, by the Cleve- 
land Life in its investments. It is ten 
vears old and this is quite a record. 
President Hunt can be congratulated on 
the showing of the company and the 
record that it is making in the field. 


Bank Savings Life 


President E. H. Lupton of the Bank 
Savings Life of Topeka, Kans., has is- 
sued its eighth annual statement, show- 
ing that the company has been making 
substantial progress every year. Its 
assets have now reached $806,251, and 
of this amount $680,950 is first mort- 
gage loans and bonds. The securities 
are of a high grade. The capital of the 
Bank Savings is $200,000 and the net 
surplus $123,218. It gained in surplus 
last year over $18,000. Its assets went 
up over $141,000. The insurance in 
force is now $8,282,290, a gain of over 
$1,000,000 last year. President Lupton 
has had high ideals for this company. 
He started it in a substantial way, has 
cultivated it carefully, and it is today 
one of the splendid institutions of the 
Sunflower state. 


Mutual Benefit Life 
The annual statement of the Mutual 


Benefit Life has been issued, which, as 
usual, is most gratifying to all who 








THE BEST SELLER 


We have the NEWEST IDEA IN INSURANCE. THE PREFER- 
RED LIFE IS PROGRESSIVE. If you are doubtful, just ask us 
what we have to offer. Wecan CONVINCE you as we have others. 


WRITE FOR THE BEST SELLER 


THE PREFERRED LIFE INSURANCE 
COMPANY OF AMERICA 


GRAND RAPIDS MICHIGAN 











Guarantee Fund Life Association 


Omaha, Nebraska 


Contracts Safeguarded by Investments Exceeding $1,850,000- 
in First Mortgage Farm Loans and Municipal Bonds 
The plan and Hent t of this Association 


have made possible its leadership in a field which in- 
cludes institutions of much greater age. 


POLICIES PROVIDE PURE LIFE INSURANCE PROTECTION 
AT REASONABLE COST. 


Licensed in Twenty-two States 








RELIABLE AGENTS WANTED ON LIBERAL CONTRACTS 


IF YOU LIVE IN MICHIGAN 


AND WOULD LIKE TO CO-OPERATE WITH A 


LiveLocal HelperinEach Community 


in the production of business, write in strict confidence to 


LEO F. LONG, SUP’T OF AGENTS 


The Grange Life Assurance Association 
N. P. HULL, PRESIDENT C. H. BRAMBLE, SECRETARY 


$6, 000-$12, 000 Policy—$12.00 a Year 


$25.00 Weekly Indemnity as Long as Totally Disabled 


Membership, 50,000 Claims Paid, $900,000.00 


Experienced Insurance Salesmen like to sell our Insurance because 
they get the commissions in cash instead of in notes 


Open territory in the Central States 


BUSINESS MEN’S ACCIDENT ASSOCIATION 


W. T. GRANT, Secretary KANSAS CITY, MO. 









































Indiana National Life Insurance Co. 
Authorized Capital, $1,000,000.00 


WE AIM TO GIVE THE FULLEST SERVICE TO ALL WITH WHOM WE HAVE RELATIONS 
Our policy contracts are liberal and modern, having many 
features that appeal to agents agd prospects. 


WE PAY OUR AGENTS WELL WHO DESERVE WELL 
For Territory and Agency Contracts Address C. D. RENICK, President 


INDIANAPOLIS 


Our Home Office is helpful; our agents are pleased with 
the treatment accorded them. 
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are interested in this magnificent com- 
pany. Its premium income last year 
was $29,178,043; total income, $38,663,- 
099. It paid policyholders $21,015,157, 
its total disbursements being $26,052,- 
403. Its assets are $205,375,276 and its 
contingency reserve funds, being its 
general surplus, amount to $9,682,815. 
Its new business last year was $123,- 
255,448; its insurance in force being 
$837,242,774, a gain of $70,741,682. Its 
expenses incurred in obtaining new in- 
surance amounted to 824 percent and 
the total insurance expense to 69% per- 
cent of the amount allowed by the in- 
surance law of New York. The net 
rate of interest earned was 4.8 percent. 
The Mutual Benefit has become one of 
the great life insurance companies of 
the country and gives a square deal to 
policyholders in every respect. 
—_—_——_S too 


Protects Insurance Companies 


Representative Newton Williams of 
Waco has introduced in the Texas 
house a bill intended to stop the perse- 
cution, harassment and wrecking of in- 
surance companies through ill-founded 
and injurious suits. The first section 
provides that no person shall be al- 
lowed to examine the books and rec- 
ords, except on order of the insurance 
commissioner, his order being subject 
to appeal to the supreme court. The 
second makes it his duty of the com- 
missioner to interfere by injunction 
proceedings in case of attacks on a 
company, and -the third provides for 
liquidation of insurance companies, in 
case of necessity, by the insurance com- 
missioner, instead of through receiver- 
ship or other proceedings. 


———Dtoa-————" 


Mooney Slated for Post 


J. J. Mooney, Ohio state agent of 
the Michigan Mutual Life, will probably 
be named as superintendent of agencies 
for the company, succeeding E. F. Gid- 
dings, who died suddenly recently. Mr. 
Mooney has been one of the company’s 
largest personal producers and has been 
very successful in building up a sub- 
stantial agent’ s force in Ohio. The di- 
rectors meeting, at which time a suc- 
cessor to Mr. Giddings will be voted 
upon, will occur the latter part of Jan- 
uary. 

——_—_-2e2e@ 
WAR CLAIMS PAID 


S. G. Warner, president of the Institute 
of Actuaries of ad Ty ae that war 
claims aggregating $37,000,000 were paid 
by British life pee Ba i from beginning 
of war up to November. Some of the 
policies, he said, taken during the last 
few years were free from military re- 
strictions. In many cases life companies 
waived war riders. The life companies 
have been heavy contributors to the war 
fund through subscribing to war loans. 

6 
NEW ENGLAND MUTUAL MEETING 


Boston, Mass., Jan. 24—The annual 
meeting of the New England Mutual Life 
was held this week and the report of the 
president is the best that ever has been 
made, showing new business issued during 
the year amounting to $44,176,773, which 
is a gain of $8,120,860 over 1915. The 
outstanding insurance in force at the end 
of the year amounted to $337,404,704, 
which is a net gain of $27,704,733 for 
the year. 

The company’s mortality rate was 62.98 
percent of the expected for the year, the 
average age of the policyholders at death 
being 56 years and the average duration of 
the policies matured by death during the 
year was 17.5 years. Four deaths were 
due to the European war, three of which 
were caused by U-boat warfare and one 
in action at the front. 

6 o-—- 


STANDARD LIFE’S MEETING 


At the seventh annual agency confer- 
ence of the Standard Life of Pittsburgh 
last week, Strickland W. Gillilan, the well 
known humorist and lecturer, was chief 
speaker at the banquet. There were busi- 
ness sessions for two days. President 
John C. Hill of the company gave the ad- 
dress of welcome and Frank A. Wesley, 
vice-president, gave a talk on “The Ideal 
Salesman.” There were talks from other 
home office men and field workers. 


——____- <6 ee 
DEATH OF A. E. MORRISON 


Arthur E. Morrison of Portland, Me., 
president of the Eastern $100,000 Division 
of the Mutual Life field clubs, died Sunday 
at St. Petersburg, Fla., where he had 
fone in December to spend the winter. 
Mr. Morrison was chosen to head the 








Life Company Statements as 


Total Capital 
Admitted Paid Up 
Company— Assets in Cash 
Amer. Cent, ...... $5,470,790 $137,000 
Bankers, Neb...... 11,0127310 00,0 
Commonw’lth, Neb. 742,190 100,000 
Conn. Genl. ...... ,181,384 400, 000 
German Mut. ..... ,174,016 
Midland Mut., oO. 2,220,535 225,000 
Midwest, Neb. .... 857,105 150,000 
Mo. State ........ 14,142,052 1,000,000 
Penn. Mut. ....... 172,496,444 s 
. 51, 727, 985 _ 


State Mut., Mass. 


*Mutual company, no capital stock. 


LIFE 19 
of December 31, 1916 
Surplus New Paid Gainin Total 1916 Total Paid Policy- Total 

(Not incled’s Business Insurance Premium Income olders Disburse- 

Capital) of 1916 in Force Income in 1916 in 1916 ments 
$353,115 $8,511,442 $3,161,416 $1,097,980 $1,398,332 $473,945 $912,089 
311,603 10,860,264 6,947,450 1,867,332 2,372,61 394,149 836,480 
80,701 6,890,533 3,619,413 455,751 484,850 63,790 301,330 
1,521,595 26,506,390 17,406,988 3,322,801 4,595,742 1,679,766 2,851,910 
56,975 351,852 15,442 189,346 253,571 77,267 149,221 
133,399 5,014,244 3,582,070 762,995 867,574 139,883 408,396 
8,668 2,093,272 1,167,286 247,462 289,342 57,587 146,856 
1,085,515 39,550,325 22'318" 886 ,180,917 993,461 1 epee ,969,037 


3,122,027 26,110,797 16,012,448 


7Carries all assets in excess of liabilities as special reserve funds. 
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,426 5,148, "854 





eastern section of the field clubs at the 
meeting held in Buffalo last summer. He 
had been with the company for the past 
sixteen years, and his record as a big 
producer had been consistent for the past 
six years. 
—_—_- <> 4 ee 
GOES TO SAN FRANCISCO 


San Francisco, Cal., Jan. 24.—Chas. §. 
Hutchings, for ten years with the actu- 
arial department of the Northwestern 
Mutual Life, is appointed managing clerk 
in the actuarial department of the West 
Coast-San Francisco Life. 

———————_- eee 
MASSACHUSETTS MUTUAL MEETING 


The Massachusetts Mutual Life is now 
arranging for its second annual mid-west 
group agency meeting in Chicago, March 
2-3, at the Auditorium. There will be a 
banquet on the evening of the last day. 

-——— --- <> 6 a 
REFUSE TO CONFIRM HARPER 


The Colorado senate refused, Jan. 22, by 
strict party vote to confirm Commissioner 
Harper in office and he will there- 
fore be retired as soon as his successor 
is named by the new governor. Mr. Har- 
per was appointed by the former Repub. 
lican governor during recess to fill out un- 
expired term of Commissioner Epsteen. 
The Denver local fraternity, almost to a 
man, will regret that he was not continued 
in office. Alex Grant, former soe com- 
missioner under Clayton, and C. P. Maltby, 
Denver local fire agent, are spoken of as 
likely selections. 
—_—_—_- <> & ___—_—_ 
SOUTH DAKOTA MEETING 


South Dakota agents of the Kansas 
City Life gathered at Mitchell, S. Dak., 
7 their annual agency meeting last week. 
J. E. Williams, state agent, furnished his 
ring with an elaborate program. About 
twenty-five were preesnt, al Presi- 
dent J. B. Reynolds and C. W. Jones, 
president of the $100,000 Club. 

Additional territory’ in Minnesota and 
North Dakota has just been added to the 
field already under the supervision of Mr. 
Williams, but he will continue to make his 
headquarters at Mitchell. 


—————_ 2 ee 


LIFE NOTES 


The Capitol Life of Denver is planning 
to enter California. 

The eleventh annual agency meeting of 
the Oregon e was held at the home 
office in Portland, Oregon, Jan. 11-12. 

Otto H. Probst, agent of the Metropoli- 
tan Life at South Milwaukee, Wis., under- 
went an operation for appendicitis last 
week. 

The American Rolling Mill Company of 
Middletown, Ohio, has insured its 5,000 
employes at Middletown and Zanesville on 
the group plan. 

Charles L. Scott, manager of the Mas- 
sachusetts Mutual Life at Kansas City, 
was recently elected president of the Mis- 
sion Hills Golf Club. 


The regular triennial examination of the 
Berkshire Life of Pittsfield, Mass., has 
been completed by the Massachusetts de- 
partment as of Aug. 31 last. 

Eugene W. Marcher, Milwaukee, Wis., 
special agent of the North American Life, 
died on Jan. 21 after a short illness. The 
funeral was held Tuesday at Racine, Wis. 

The Twin City Life last year placed 
$489,500 in new business, or $225,000 more 
than the previous year, closing 1916 with 
$993,500 insurance in force, a gain of 
$357,000 

New paid business of the Conservative 
Life of Wheeling, W. Va., last year 
amounted to $3,303,284. The total insur- 
ance stands at $9,398,838, a gain for the 
year of $468,030. 

The Occidental Life of Los Angeles paid 
for $4,380,867 of new business in 1916, 
which exceeds the 1915 record by $421,502. 
The insurance in force is now $13,525,608, 
a gain for the year of $2,087,251 

During the first eleven months of 1916 
the policies issued by the Equitable of 
New York, exclusive of group insurance, 
average $2,318, as against $2,236 in 1915, 
an increase for the current year of $82. 

The first life company to make its an- 
nual statement on business done in Ohio 
last year was the New York Life. The 
report shows $15,203,679 of new business, 
with $84,824,926 in force Dec. 31, 1916. 


Thomas H. Wylie, Eau Claire, Wis., for 
five years district manager of the Wiscon- 
sin National Life of Oshkosh, Wis., has 





been promoted to the position of field su- 
pervisor of the northern district by J. C. 
Foute, superintendent of agencies. Ira S. 
Horel, Kau Claire, has been appointed dis- 
trict manager to succeed Mr. Wylie. 

The Arkansas bill taxing cash values of 
life policies has been recommended for 
passage by the senate judiciary commit- 
tee. The compulsory investment bill has 
been referred to the insurance committee 
of the senate. 


New business of the Continental Life of 
Salt Lake City in 1916 amounted to $5,- 
744,000 on a paid basis, being $561,000 
more than the previous year, and insur- 
ance in force is now $17,623,000, a gain 
of $2,524,000. 

A provision of the new Oregon insurance 
code, now up for passage in the legisla- 
ture, requires life insurance companies in 
the state to operate on the annual divi- 
dend plan. Some insurance men vigorously 
oppose the requirement. 

The annual dinner given to the Indiana 
agency force of the John Hancock Mutual 
Life was held recently. Sidney S. Wilson, 
general manager of the Andrews Institute 
for Girls, Willoughby, Ohio, spoke on ad- 
vertising and insurance. 


Samuel W. Baldwin, treasurer of the 
Mutual Benefit of Newark, who has been 
acting as vice-president in the place of 
the late Edward L. Dobbins, was con- 
firmed in both positions by the directors, 
at the annual meeting. 

Agents of the Equitable Life of Wash- 
ington, D. C., in Steubenville, Wheeling, W. 
Va., and other Ohio river towns, were en- 
tertained at a banquet in Steubenville, 
Qhio, last week given by W. A. Bennett, 
vice-president of the company. 


Cc. G. Maach, local agent at Hartford, 
Wis., of the Prudential, has written 114 
new "policies since taking over the agency 
in November, 1916. There now are 1,100 
policies in force in the city of Hartford, 
amounting to more than $250,000 


L. E. Gerde, Eau Claire, Wis., has been 
appointed general agent of the Equitable 
Life of New York for Eau Claire, Jackson, 
Clark and Wood counties, Wis. Mr. Gerde 
recently won the busines campaign con- 
ducted by the Equitable in Wisconsin. 


Alfred E. Burk of the firm of Burk Bros., 
leather manufacturers, and Thomas Schell 
Cross, Jr., in 1914 president of the na- 
tional association of real estate men, have 
been elected to the board of directors of 
the Fidelity Mutual Life to fill vacancies. 


_ Joseph Herzberg, Milwaukee, Wis., sen- 
ior state manager of the Prudential, was 
tendered a. banquet by the Milwaukee 
agency staff on Saturday, just prior to his 
departure with Mrs. Herzberg on a three 
months’ trip through the south and west. 


H. B. Alexander, general agent of the 
Aetna Life at Nashville, for Tennessee, led 





the entire list of agents in personal busi- 
ness written during 1916 with $1,200,000. 
This makes the second year in succession 
> which Mr. Alexander has achieved the 
onor. 


Raymond A. West, assistant cashier of 
the First National Bank of Croswell, 
Mich., has resigned to become assistant 
manager of the Sun Life of Canada at 
Port Huron, Mich., under Elsworth Wilk- 
inson, 


Agents of the C -Turner Company 
of Fargo, N. D., state gr of the North- 
western National Life, held their annual 
get-together meeting and dinner at Fargo 
last week. John T. Baxter, president; Dr. 
W. H. Cooke, vice-president, and R. Wil- 
son, superintendent of agents, were pres- 
ent from the home office. 


The Travelers’ Insurance Club of Wis- 
consin, composed of agents of the Travel- 
ers of Hartford, will hold its annual mid- 
summer convention at Green Bay, Wis., in 
August. Green Bay was selected in honor 
of O. F. Brandt, general agent in that city, 
who was one of the three largest writers 
in 1916 and is secretary and treasurer of 
the club. 


The Old Colony Life has notified Com- 
missioner M. J. Cleary of Wisconsin that 
it would withdraw from the state because 
of a ruling of the insurance department 
holding that it could not do a participating 
business outside of Wisconsin and con- 
tinue to do a nonparticipating business in 
Wisconsin without making a complete 
separation of the two departments. 


B. BR. Kimball, general agent of the Old 
Line Life of Milwaukee at Clintonville, 
Wis., won first honors for total business 
written during 1916 by all agents of the 
company. J. P. Wolfe, Hilbert Junction, 
Wis., general agent, ranked second, and 
Cc. J. Hansen, general agent at Rhineland- 
er, Wis., was third. The Old Line Life 
now has more than 400 men in the field. 


House bill No. 45 in North Dakota pro- 
vides fine or imprisonment for any insur- 
ance company or its agent who nego- 
tiates or gs of any note or check 
given as first payment on any insurance 
policy prior to the delivery of the policy. 
So great has been the opposition, that 
Commissioner Olsness, who fathered it, 
has withdrawn it from the committee 
with a view to tempering some of its 
provisions. 


A bill has been introduced in the In- 
diana legislature to amend the rebate law 
by striking out the section which makes 
the receiver of the rebate guilty of a mis- 
demeanor, as well as the giver and sub- 
jects him’ to a fine. This caused a meet- 
ing of Indiana life underwriters to be 
called in order to set in motion activities 
to fight this bill. Instead of emasculating 
this law, insurance men would make it 
even more severe. 








B. H. WRIGHT, President 


The value to the field man of representing a Company that for seventy-two years 
has furnished perfect protection, is well known. 


The reputation of this Company, combined with unsurpassed service and a spirit of 
co-operation between Home Office and Agencies, is a combination that wins. 


Additions are made to our agency force when the right men are found. 


STATE MUTUAL LIFE 


ASSURANCE COMPANY of WORCESTER, MASS. 


Incorporated 1844 
STEPHEN IRELAND, Inspector of Agencies 


D. W. CARTER, Secretary 














FOUNDED 1865 


The Provident Life and Trust Co. 


OF PHILADELPHIA 


A LIFE INSURANCE POLICY 
DRAWN UP LIKE A WILL 
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WANTS GOOD MEN 


WILL PAY THEM WELL 


Once an 
Illinois Life 
Man 


GREATEST GREATEST 


ILLINOIS ILLINOIS 


Always an 


Illinois Life 
Man 


COM PANY COMPANY 


WANTS GOOD MEN 
AND AND 
WILL PAY THEM WELL 








NOW IS THE TIME TO DIG 


VERY life insurance man should be making money these days. This 
is the time to hit and hit hard. Our country is enjoying an unparal- 
leled period of prosperity. Let us all take advantage of the times. It is 
a great day to sell life insurance. We are now putting on some new men 
in unoccupied territory that is fertile and possesses great possibilities. 
We would like life men to write us about our proposition 
during the next six weeks. 





Inter-Southern Life Insurance Company 
Louisville, Ky. 


JAMES R. DUFFIN, President 














A HUSTLER 


Can Get a Direct General Agency Contract With 


Merchants Life Insurance Company 
BURLINGTON, IOWA 


Assets $1,399,308 


Death Claims Paid 32, 752,963.76 Good Territory Open 

















An Opportunity — Not a Proposition 


"THROUGH our Free School of Salesmanship and Life Insurance, 

we are prepared to back our managers in the field with the best 
method of securing and equipping men for constructive, permanent 
work in the field of life insurance. 


We are prepared to furnish ANY MAN, ANYWHERE, with this course of in- 
struction without cost or obligation. If you want to improve yourself, ask for 
our course—many men would be glad to pay $50 for it. WRITE TODAY. 


MISSOURI STATE LIFE 


Insurance C ompany, St. Louis, Mo. 
The fastest growing life insurance company in America—LOOK UP OUR GROWTH 








Representing 


The Mutual Life Insurance on 


OF NEW YORK 
you will make money. 


The great strength, big dividends and incomparable 
benefits of the ‘‘oldest company in America’’ 
mean certain success for you. 





For Terms to Producing Agents, Address 


GEORGE T. DEXTER, 2nd Vice-President 
34 Nassau Street, NEW YORK, N. Y. 














MODERN AND FULLY SHARPENED TOOLS 


A workman has a big advantage when he can work with tools that are in good order. 
A Life Agent must have the best policies to meet the needs of the times. 
He will find them in the UP-TO-THE-MINUTE contracts issued by the 
Manufacturers and Merchants Life Insurance Company 


of ROCKFORD, ILLINOIS 
Write us for territory. 


66 . 9 The fifty-sixth annual statement of the Home Life 
The Home Life’ Insurance Company, of which George E. Ide is 
President, presents a record of substantial bene- 
fits to its policyholders during the year and a solid growth in financial strength. 
Assets increased to $32,029,439.71 after paying to policyholders $3,447,381, including dividends 
of SBGO2,Z 
The insurance in force was increased by $4,766,740 and is now $125,660,173. 


W. A. R. BRUEHL & SONS, General Managers HOYT W. GALE, General Manager 
Central and Southern Ohio and Northern Kentucky For Northern Ohio 
Rooms 601-606, The Fourth National Bank Building 229-232 Laadendiiows Building 

CINCINNATI, OHIO CLEVELAND, OHIO 

















Pennsylvania Maryland 


S PECIAL Delaware Ohio 
AGENTS Philadelphia Life 
BD eS tcares 


The Globe Life Insurance Co. 


Offers a Golden Opportunity to a Few Good Men to 


Get in on the Ground Floor on Agency Contracts. 
Company is cleanly organized, well backed with 
stockholder boosters all over Kansas. 

We want good men and will pay them well. 
For territory and particulars address 
FELIX BROEKER, Secretary and Manager - §SALINA, KANSAS 

















“SAFE AS A GOVERNMENT BOND 


©) The OHIO STATE LIFE 


LIFE. HEALTH, ACCIDENT *~° MONTHLY INCOME INSURANCE. 
s|icecae LATEST POLICIES AND AGENCY CONTRACT Saa7-(ne 


Openings OHIO, IND. KY., and MICH. Write Columbus 











J.O. LAUGMAN, President B. O. BERGE, Secretary 


Lutheran International 


Insurance Company 
Capital $100,000.00 Surplus $121,477.33 


Ottawa Banking & Trust Building 
OTTAWA, ILLINOIS 
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